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“aixi, Iy such caso Borrowaer shall pay to Lender the amount necossary Ly make up the deficioncy Bortowoer shalt make 02

UNOFFICIAL COP

; - e o LOANNO. 701430 '

THIS SECURITY INSTRUMENT combinos unorm covenants for natlonat use and non-unllarm covenamts wih ‘
limlted variations by Jurisdiction to constiita a unllorm sacurlty Instrumant covering roal propady

UNIFORM COVENANTS. Borrower and Lendor covenant and agroe as tollows.

1, Payment of Principal and Interest; Preparmonl snd Late Charges. Borrowet shall prompsily pay when due
tho principal of and interast on tha dobi evidencod by tho Note and ahy prepayment and inte charges duw urder the
Nulo.

2, Funds for Taxes and insurance. Subjoct to applicable faw of to n writion walver by Lender Botrower shall pay

to Landor on the day monthly paymonts aro diio under the Note, untll tho Note is pald i tull, a sum ("Funds’} lor (a)

oty 1ax0s nixd assossmarils which may attaln prionty over this Secutity Instrument as & llan on the Froparty, (b) yearly
nnschold paymants or ground ronts on tho Property, M any; (c) yeady hazaid or proparty insurance Liemiems; ()
Etmriy flood Insurance promiums, It any; (o) yoardy mortgage insurance promiume, i wny, and (I) s sums payable by

otrowor (0 Landor, In accordanco with the provisions of paragraph 8. i linu of tha paymeont of maagnge insuranco
pramiums. Those lems nra catied "Escrow lloms.” Londor may, at any lime, collect and hold Funas In an imount netto
oxcoed tha maximem amount a tondos for a laderally rolpted mongago loan may requita for Beasowet's esctow aecouny
undor the facdera’ real Estato Settlemont Procaduros Act of 1974 as amended trom time (o tkne. 12 U S C. 82601 ot
soup. ("RESPA"), untosa anothor liw that applies (o the Funds sets a lessor amount If 5o, Londor may, at any time, cgfiv
and hold Funda in an amdint not 15 axcesd the losser nmount. Lender muy ostimato the amount of Funds due on
basin of curront data and talsonablo ostimates of oxpenditures of future Escrow loms of otherwaso [0 accotdanco %

&
applicable tow, R N %,;
@

-

Tho Furnds shall ho hold iy arOnstiution whose deposits aro insurod by a federal ngency. instrumentality, or gl
{ncluding Landor, H Londer la suclin institution) ol Inany Foderal Home Lot Bank Lendor shalt apply the Funds t
Py the Escrow llams. Londor may notcharge Bottower for holding aixd applving the Funds, annusly analyzing the | .
BRCLOW BECount, of vorltying 1he £scitw 1ams, unfoss Lender pays Botrowat intetest on the Funds and appicable td ¥

lmrmlta Lendor to mako such a chatge Howaver, Londor may requite Botiowar 10 pay o ong-lime charge toran ;
ndnpondon roal ustito lax reporting servica used by Lendet in connoacton with this loan, untess applicable i "

proviios otharwise. Urdess an ngreamant ls midoor npplicabla law toquites inferost 1o be paid, Leoder shall not bi
roqisitad 1o pay Bottowar uny Interost or aniningo ontha Funds. Botiowor and Larder may agree in wiiting, howovor, vl

thit Intorost shinit be pakd on tho Funds. Landor shaititva to Borrowar, without chnrge, sn antunl accounting of the o
Funde, showing crodits and dobits to to Funds and the puiposs for which each debit 1o the Funds was mnde The PO
Funds are pladged ns additional soctrity for all sums s0¢3t00 by this Secutlty Instrument -
i tha Funds bold by Lendar excond the emoints penmitiad (o ba hela hr applicable lnw, Lender shadl account to -
Borrowor for thiy oxcoss Funds In accordance with the requioniesie of applicable lew 1 the amount of the Funds held v
wy

by Londer ot any timo I8 not sulficient to pny the Escrow lloms wiian.dea, Landor may g0 notlly Bonower in willing,

up tho doticloncy In no moro than twolva monthly paymonts, sl Lot s sole.discestion

Upon paymont In ult of all sums socurod by this Securhy Instiament, Lander shall promptly tefund to Bortower any
Fundds hold by Lendor. i, undar paragraph 21, Loider shall acquite of sall the “eapanty, Lendet, priot 1o the neguisition
or sedo of tho Propanty, shall apply any Furkds held by Londor al the thne of acqulsa’onor sale as a credit agalnst the
sums socurod by this Securily Instiumant,

3. Application of Peymanta. Unloss applicabio law provides othetwise, all paymenisreceived by Lender untder
pargiaphs 1 and 2 shall bo appllod: first, 1o any propayment charges duo ciodit the Note: secatad. to amounty payable
vindoe paragraph 2; third, Lo interost due; fourth, 1o principal due; and lael, 10 any fate charges daesandet the Noto,

4. Charges: Liens. Borrowar ahadl pay all taxet, assossments, chargos, fines and imposttiona attrbitable (o the
Propoity which mry atlain lnlmlly ovar thlg Socurity Instrument, and leasehold payments of grousd tents, i any
Borrowar shali pay theso o >I|;m||onu in the manner provided in patagraph 2, or it not paid in thas nueen Bonowet shall
pay tham an timao direcily to the porson owad prymant. Borrowar shall prompity futnish 1o Lender all notices ol
amnunta to bo perid undar this paeagraph. it Bortowar mikos these payments directly, Borrowet shall protaplly furnsish 1o
Landar rocoipta ovidencing tho paymonts. ’

Borrowaer shalt promply discharge uny llon which hag priortty over this Security Instiument unless Borower (a)
agtans i witing Lo tho paymont of the obligalion secuioed by the lign b a mannet acceptable to Lender. (b) contests In
ot falth tho llen by, or defands agalnst anforcemaent of Iha lien in, legal procecdings which In the Lenders opinion
oparate 1o prevont tho enforcomant of tha llen; or (c) secutes from the holder of tha lien an agreement sidisfactony 1o
Londor subordinating the lion 1o this Socurity lstrument. (f Lender detormines thal iy part of tha Propenty is subject to
o tlon which may attaln prictity ovor this Soctsity Instrument, Londaer may givo Borrower i hotice identifying the lien
Borrowar ahail sutlsty tho llon or take one or more of the actions sot forth above within 10 days of the giviig of notice

" 6. Hazard or Proporty insurance. Botrcwer shali koep the improvemants now exisung ot heteatter etectod on the
Praporty Insurad against loss by lire, hazards Included within the torm “edended coverage' and ey other hazarcs,
Including finods or looding, 1ot which Londer roquires [nsurance. This insutunce shall be maibtained in the amounts it
for the ’)orltxla thal Lender roqudros. Tho insuranco carder providing the insurance shall be chosen by Botower subjrct
10 Londlar's approval which sbill not bo usrensonably withhold. It Botrowe! (slis 1o maintaln covetage doscribeg above,

20L0LYY 6

Landar may, at Lender'as option, obicin coverage 1o proteat Londer’s tights In the Propenty th necotdance wiih
paragraph 7, :

KL|@0IB-SINOLE FAMILY--FHMA/FHLMC UNIFORM INSTRUMENT .+ 1 ‘ FORM 3014 9/90
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9. Inspaction. Londor or its agont may mako rensonnabie ontries upot Gixd Inspactions of the Property. Lendor shall
Qlva Borrowar notice at tha time of or priot 10 an inspaction specllying reasonable cause for tho inspection

. 10. Condomnation. Tho procoods of any sward or clalm for damages, diiect or consequontial, in connaclion wih
any condomnation or othar laking of any pant of the Propenty, of (ot conveyanca in lleu ol condemnation, ate horeby
assignod and shall heo paki to Lorxior,

tn tho ovont of a totni taking of the Proparty. the proceads shall be appliad to the sums secured by Ihis Socurity
Inatrumard, whother ¢r not then dup, with any oxcoss pald 1o Borsowat. Inthe avenl of a panist taldag of the Propery In
which tha fndr markat value of the Property imimediatoly before tha taking (e oquat to or greater 1rn the amount of the
aumn socured by this Security Instrumant immadiately hoeforo tho taking, untess Borrowor ad Landul otherwise agtea In
wrlling, the sumy pocurod by thia Socunty Instrumant shadl be reducet by the amount of the piocesds nttllied by the
tollowing traction: (a) the total amount of the sums secured immaediately hetora the taking. divided by (b) 1he talr market
valuo of 1ho Proparty immadintoly before tho taking. Any balance shall be pald to Botrower intha evant ot o pantis)
taking of the Propany in which the falr marke! value of the Property inwnediatety hefote the taking is less than the
amount of the stima sacured immodiatoly betore the taking, unless Borrower and Lendaer othorwlse agroa in wilting or
untess applicabla Izw othorwisg providos, the Pmr:oudu shalt bo applieg ta the sums securad by this Sorutity
ingtromont whotywz.cr 0ot the 2ums are thon due.

It 1hn Proponty ls e'sandonoed by Barrowor, or if, after notica by Lendor to Barrower thnl the condeninor offers 10
ko an awnrd or gotviz'e-claim lor damagos, Borrowa: talls 10 rospotxd 10 Londar wilthin 30 days altor the date the
nutice ls given, Lander s »:athorized to collect and apply the proceoeds, at its option, elther 1o 1estoration o repan of
Propony or 1o 1ho sums socutur! by this Sacurlty Instrumant, whother or not then due.

Unless Lendor and Bomrower cihorwlse agroe in writing. any application ol proceads 1o principat shall not exiend
postponn the duo date of tha masinly nayments rederred 10 In paragraphs 1 and 2 or change the amount of sich

payimety.

11, Borrower Not Rolcasod; Forbearsrod By Londer Hot a Walver, Extansion of the tima [or payment o
moditicition of amontization of the sums so.:ured by this Security Inslrument granted by Lender 1o any succoessorin -
intarest of Botrowor shall not opurato to teleass e liahllity of the original Botrower or Botrowet's successots in
Interos!. l.onder shall not bo required to commaenca proceedings against any successor in intetest ot refuse to extent ‘
limo for paymant or otharwlse modity amontization o <ha sums sacured by this Security Instiument by rezson of any
domand made by the original Borrowar or Botrower's succassors in interes! Any lorbearance by Lender in exerclsing
any tight or romedy shall not bo & waiver of or prechide tho oxercise of any right or remedy.

12. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and ngreeraents of - o1
this Socuwity Instrument shall bind and benetit the successors end rssigns of Lender and Botrowar, subject 1o the
provislons of paiagraph 17. Borrowar's covenants and agreamon:s sapll be joint and several Any Boniower vwho -
co-sipns this Socurity Instrument bt does not exacute the Nole; (8 's r.o-sigidng this Securlty instrument enly 1o
mortgage, grant and convay that Borrowar's Intorest In the Property wedar tha terms of this Secutity Insttument, (b} is
not personally obligated to pay the sums secured by thls Security Instrument; £nd () agrees that Lender and any other -«
Borrowor may agree to extond, modily, forbesr or make any accommodatiuns with regard to tho terms ol this Secutlty «,
[ngtrumont or tha Noto withou! that Borrowar's consent. -~

13, Loan Charges. |l the loan socured by this Security Instrument is subject to+-law which sets maximum ican
charges, and that law Is finally interprated so that the Interast or other joan charges collccied ot 1o be collected in
conneclion with the inan exceed tha parmilled limits, than: (s} any such loan chaige shal he reduced by the amount
hocessary 10 reduce the charge to the permitted [imit; and (b) any sums alrasoy collected from Borrower which “
oxceodod pormitiod limits will ba refunded 10 Borrowet. L.ender may choose 10 imake this retund Svreducing the e
principat owed undor tho Note or by making a direct payment to Borrowar. If a refund reduces prinzipal, the reduction gy
will bo lraatod as a partial propayment without any prepayment charge under the Note. L.

14, Notices. Any notlce to Borrower providud for in this Securlty instrument shall be giver by dedvedng It of by e
matfling it by first c!nss mall unloss applicable law requires use of anather method. Tha notice snall be directed (o the %}
Properly Addross or any other addross Borrower designates by notice to Lender. Any notice ‘0 Lender shall be given &
by lirst class mall to Lendor's address staled hereln or any other nddress Lender designates by notice 1o Botrowe:. Aty
notico provided for inthis Securlty Instrument shall be deemad to have Been given to Borrowe: or Leniger when glven

as providod in this paragraph.

18. Governing Law; Severablity. This Secuyrity Instrument shiall be governed by federal law and the law of the
urisdiction (n which the Propanty s focated. In the event that anv provision or clause of this Security instrument or the
ote conflicts with applicable aw, such conitict shall not affect other provisions of this Security Instrument of the Nile
which can ba glven elfoct withoui the conflicting provision. To this end the provisions of this Security Instrument and the
Note ara declarad 1o be saverable.
16. Borrowor's Copy. Borrower shall ba glven one contormod copy. of the Note and of this Securlly Insitument,
17. Transfor of iha Property or a Beneficlal Interest in Borrower. H all or any pan of the Property ot any

interest In 1t I8 sold or transferred (or Il a benaficial interest in Borrower b5 sold of fransierred and Borrower 15 not a
natural porson) without Lendor's prior written consent, Lander may, at 4s option, requite immediate payment infull of all
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.' socurixd by thia Securily Insiriimoent. Howover, this option shall not lm o;orcl'aod b& Lendor It exarcise is prohibiod by
fodoral law as of the dato of this Securty Instrumant.

It Lendor oxorcisos this option, Lender shall give Borrower nolice of accoelaration. Tha notice shall provida a petiod .
of not loss than 30 days from the date tho notico 1s dolivered or malind within which Borrowor must pay all sums ceciied /
by thls Securily inatrumant. [ Bortowor fnils to pay these sums prior 1o the oxplration of this poriod, Lendar may invoka . /
any ramodion parmitted by thia Security Inatrumont without furthar notice or deman:j on Bortowor 7

18. Borrower's Right to Reinstate. Il Borrower moots cortain conditions, Boizower shill hiava tha tipht 10 have
antorcoment of thia Sacurity instrumant discontinued &t any lime prior 1o the cariler of: (1) 6 days {or such other poriod
ne ngpllcnb!o law may spocity for relnstatement) belore sale of the Propany pursuant 1o any powor of sala conlained ir
(his Bocurity Instrumont; or ‘t)} ontry of a jiigment onlorcing this Socurlty instrument. Those condiions ata that
Borrowar. {a) pays Lendor all stims which thon would ba due undor this Socurity Instrument and tha Note as il ho
nccoloration had occurred; (b) cures any default of any other covenants or agreomionts; () pays nil exponses Incutted
In enforeing this Socurity Instimont, including, but not limitod 10, reasonabia attaineys' [pes; abd (d) tekos such action
ns Londar may reasonably roqulie to assure that the Hon of this Security Inslrumant, Lunder's iights in the Proparty and

~ Borrowar's obligutizn to pay the sum secured by this Sonurity Instrument shall continue unchanged. Upon
rolnatatomont by doriowar, thia Security Instrumant and the oEIlgnlionn securod hatoby shall ternain fully ofiactive as
no ancolortion hiad acourrod. Howavor, this right 1o reinsiate shail not apply In the caso of acceloralion tndt
patngeaph 17,

" 10, Balo of Nole; Cnmia of Losn Bervicer. Tho Noto or o pantial intorast in tha Note (fogether with ihts Security
instruma) imay be sokf eno oraero timos withoin prior nalice to Boirowar. A salo may rGsull in & change In the entity g
(known as tho "Loan Sorvicer”) that collocis monthiy payments due undar the Noto and this Socutlty instrumont Thate
also may ba oho or more chunges ol tha Loan Sorvrcm unrolatod to a aale of the Note. 1 1horo is 8 chango ol the Loan
Sorvicar, Barrowor will o givon wriiter nrlize of tho chango In accordanco with paragraph 14 above and applicable law.

Thu notico will giato the rama and addrest of the now Loan Sorvicoer and tha addiess 1o whick paymants shotld bo .’
made. The notice wii also contaln any olhar thicrmation raquired by applicable law.

20. Hazardous Subatancoes. Borowor shei 1 causa of parmil the prosenca, use, disposal. stotagu. ot teleas of L
any Huzardous Substances on of In \ho Propenty. fiotarvor shall i do, hor allow anyon; olse to do, anything atfeciing
the Propeny that is in violution of any Environmentai i, Tho preceding two sentences, shali not apply 1o the presenca,
us0, or storago on the Propaity of small quantilos of Hazarious Subsiances that are genarally tecognized 1o bo
appropriata te notmot raskiential usos and to mainananco of the Proparty,

Borrowar ahull prompily give Lendor written notice of any: Investigation, claim, demand, lnwsull o othet action by
any govoriimoninl or regulnlory agency of pitvate paity invoiving o Propaity and any Hazardous Substanco or
Environmaentat Law of which Borrowar has actunl knowledge. If Boitower loams, ot Is nolified by any govetamental or
reguintory authorlty, that sny 1emoval or other ramadiation of any Hazarsous Substance atecting the Proparty is
nocossary, Borrowor shill promplly taka all necussary remeadial nctions in aceardance with Environmental Low

As usod in this priagraph 20, "Hazardous Subsiancas” are those substincos defined as toxic of huratdous
substancas by Environmontal Law and tho tollowing substances: gasoling ketosano, othor lammable of toxic
potroleum products, toxic pestickios and herbicklos, volatila solvonts, materials cor;

¥

i
'®
I

2OZOCEYE

wlring nsbostos ot formaldahyde
ardt rndlonctive matenals. Ae usod Inthis paragraph 20, "Eovironmental Law” moans (oaozal Inws aid laws of the
Jurisdiction whore tho Proparty Ia located thal ralate 10 health, safely or anvironmental p:cinction

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant and agreo as follows:

21, Accoloration; Remodies. Lender shali give notice to Borrower prior to accelerativ: inirwing Borrower'
breach of any tovenant or agreoment in this Security Inatrument (bist not prior 1o acceloraiisn undor paragrapt ¢
17 uniess spplicable law provides otherwise). The notice shall lguclfy: {0} the delaull; (b) the retion roquired (c )
cure the default; (c) a dato, not less than 30 days from the date the notice is glven to Borrower, ny whinn the /8
default must bo cured; and {d) that failure to cure the defaull on or before the date spocified In tha noilce may g
result in accoleration of tho sumas secured by this Security Instrumaent, foreclosure by judicial proceeding and o
salo of tho Property, The notice shall further inform Borrowar of the nght to reinsiato after acceleration and the ‘o
right to ansert in the foreciceure rocoodin? the non-existence of a defsult or any other defenso of Borrower to
acoeleretion and foreciosure. If the datault Is not cured on or before the date specliled In the notice, Lender at its
option may require immadiate payment in full of sll sums secured by this Securlty Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect all
oxpenses incurred in pursuing the remedios provided in this paragraph 21, including, but not limlied to, _
reasonablo attornoys' feos and costa of tilo evidence. /

22. Roloase. Upon payment of all sums sacurad by this Securlty Instrument, Lender shali 1claase this Securlty
tnsteumant without chaigge 1o Borrowor. Boirowar shall pay any recordation costs.

22, Waiver of Homestead, Borrowor walvos all right of homestord axemption in the Proporty

et b e
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; - E. Lender's Prior Consent. Borrowar shall not, axcept efter notice ta Lender and with Lendet’s prior
written congent, either partitlon or subdivide the Pro gony or consent to _
(1) tho nbandonment or termination of the Condominium Project, excep! for abandonment or !
tesmination raquired by law in the caso of substantial destruction by fire or other casualty or in the caso of a ‘
taking by condamnation or eminent domaln; -
_ (i) any amendmant {o any provlsion of the Conbmuom Oocuments if the pravision s lot the
oxpross banoflt of Lendar;
(H) termination of professional managemont and assumptlion of self-managamant of the Ownors
Aasoclntlon or
(M ahy actlon which would have the offect of rendering the public llabliity Insutance mvmngo
‘ mnlnluinm b tha Ownars Assoclation unaccaptabla to i.endaer.

F. Remedlas. il Borrowsr doas nal pay condominium dues and assessments whan dup, taen Lnndo:
may pay Ihem: Any amounts disbursed by Lender under this paragraph F shall hecome aaditions! deit of
_Borrower sacures 1y \ha Security Instrumont. Unless Borrowor and Lender agree 10 other terms ol
payment, these ameaiits shall boar Interost from the dala of disbursement ot the Note 1ate and shall be
"payablo, with intaress; #2500 hotice from Lender to Borrowar requesting payment

P

CESSSLES '

BY SIGNING BELOW, Gorrowar sccepls and agrees to the 1erms and provisions cantalned In thls
Condominium Ridar.
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