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AEAL EAYATE MORTGAGH: For vaiue reosived, |, CHESTER R.. LACEY. JR. AND_LYNN C. LACEY, HIS um, AS ...
MOINT TE ..o monigage it WM 10 YOu 10 B80uts 1he payment of the sesured deivt desenbed below, en
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SECURRD DllT Thi- mogeys wochiies repayment of the saeured Mt w8 (he petforrnance of the govenante anid egreamenis cemaoined in
ihie mottyage and in eny otner daoument ingarparsisd hersin, Ssaccey debt, ao und In this motyage, inoludes any amouinte I SWe vou

;:|. v undad thin mortgage or undder any inetrimant seaured by (hin morigsg, .. I [ R P BRI L LR T
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iruiwe Advancse: All smwounts owed under the sbove sgresmant are wravsed sven though not sl wmounte mcn.vol be
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Tha sbove obligation ie duo nnd p-vd.\la on MAY 4, _1995
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v arisbie Mate: Tho intersat rete on the obligation eaouted by thia morigege may vary scocrding 10 the Letme of 1.0 obligation.
Cla aopy of the loan agresment conteining tha lermes under which tha intareet rata may very la attached to this mortgage lN

made a part hereof, \J
TERME AND COVENANTS: | agsoe to lhe tarma and oovenants yomisined in this morigege and In any riders describved below and signed by ma. i
1 commarcial X Constuntion ]

BIGNATUNES:

x CHle. R ﬂw
ACKNOWLEDOMENT: STATE OF ILLINOIS, COOKK

G!ESI'ER R.
The laregoing instrumant was acknowledgad bafore me this
R. _LACEY, JR, AND LYMN C. LACEX
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1. Poymante, | a9 10 make all paymems on the asoured debl when due, Unless wa agiee othei wiss, any Payments you rsosve from me of
fot ry Lenefll be spplisd titel 10 any amoums | cwe you on the ssoured debit (sxviusive of intetast or pnnoipel), second, 1o iIneraat and then
to piipsl, If partisl pispeyment of the seoured debt oooute (ot any Iseson, (1 will not reduce of sxcune any subisequantly 3¢ hedided payment
uniil the seoured debt is paid in ful.

£. Claime sgeinet Titie. | wibh pay all taxes, ssaessmwnis, Nons and sncumbrances on the properly whedn dus and will detend lilie 1o the piopeity
syainet any colsime which would mpsir the Hen of this moilgage. You may require me (0 asspn any fights, olame ot defenses which | may heve
spainst pattiss wha supply isbot of matarisle (o improve of Mantein the plopeny, )

3. iinence. | willi kesp the proparly insuisd undsr terme soceptable (o you at my sapenss s fo! youi haoshl. You will ba hemed as lons
payss ol as the insuied on any suoh inputancs pulioy. Any iInsursncs piocssds may be asppliad, within yout disniation, 10 sither the Isstoration or
1opait af the damaged properly o7 10 the wsouted debl, Il you tequits Monpage insurance, | agies to Mmantain such insuiance fuof as lony as you
requile,

4. Propaety, | will kesp) the pioperly in good vondition and maks all tepaite 1essonably neosssary.

8. Exponses. | agres (o pay off your expenses, invluding 1essonabie attoineys’ 1ses it | breab any covenatis 1 ths moltgegs of in any abhgetian
1:,w;duhv this morigege. Atloineys' faes inciude thoss awarded by an appeliate oourl. | wil pay thess amounts to yvou as prowded in Covernam
. of this maiipags.

8. Defauit and Acoslerstion. II | iall to meke any paymem wheh dus of bisak shy vovenanis undei this MorIgays, sy PHGT MOHYEMGS OF My
oldipation uauud.i:,r 1his moitgage, you may adcaleisis the matumiy of the secuied debl and demand IMmadhals payment sind sxatoiss pny
uihat remedy avallatie to you. You may Intecloss this moitgege in the mannet plovided by law.

7. Assignment af Rents end Profite. | arsipgis 10 you the ients and pichie of the piopetty. Unisss ws hawve agised vihstwise i witting, | may
ooligatl and 1etmn the renie a¢ long as | am not in defeull. It | defeul, you, your sagent, o1 A coutt APPOIed feoRivel Mmay terks osssssich and
manage the properly snd oolteot the tene. Any remte you oollecl shall be applied firet 10 the costs of managing the propsdy. Including coun
oty and attorneye’ 2.4 commissions 19 temal nts, and sny othe! Nevessery relaind sxpenses. The remaining amoum of rente then
apply lc payments 20 .8 7 s0Uied debl ae provided in Covenam 1.

B, Waivet of Hemcatead ' heieby walve all right of homestsad sxemplion in the property,

9. Lossshelde; Conduminhn . P aanned Unl Developments, | agrev 10 somply with the provisions ol any lesse il this mongsges is on & lessshold,
H this murtgags i3 on o unit Ir & r ondominkam or a plantod ualt development, | will petform all of my duiies undet the covenants, bhy-laws, of
repuistions of the onndominium = r.anned unit development,

10. Authority of Morigagee to Pervaar. iov Mortgeger. it | fall 1o pecform eny of my Cutiss undet Ihis IMUIEepe, You May padorm the dulles of
osiss them (o be peifoimed. You mey “«yn my nmns of pay any amoun! if necesssry lor performance. H any construution on the propsry Is
diseontinpued or not osrind 00 in & 1ess s bla mannei, you maey Jo wheieve: is neosssaly to Dioleot you! seourly intsteet in the propery. This
may Inglude complating the nonstruction,

Yout fallute 10 peiform will not preciuds you 1 om sx~1oising sny of your olhet tights urdst the lsw ot is mortgege.

Any smounts peld by you 1o protect your secant; inlstast will be ssouted by this murigage. Such smounts will be dus on demand and will besr
Intarest from the dats of the paymers until pail in full 6t Lhe intereet rate in stfect on the ssoursd debl,

"l'l. hlromlon You rmay snel the propeity tao inspact H v ou give me notios beforshand, The notics musl siste the 1epsonetis Leuse 107 your
nspaction,

12. Cond Hon, | ign 10 you the prooreds of any sws d o claim lof demages connanted with & condemnation of othe: 1aking of il of any
. partl nf the property. Such pt de wili be epplied se piowie’ in Covanant 1. This sskignment is subjeat 10 the terme of any prior seourity
sgreemant,

13. Walver, nr enwlolr? Ry romedy aveilsble 1o you, you do not give up youl rights to letsr uss any othar reevedy. By ol .la;oi'lng any
remasdy, If | defsult, you do not walve your right 10 ister consider the yveni a default If it heppens apian.

14, Jolvt and Baveral Lishilhhy: C ; Budcessors and Bowu . A" dutiss under this mongags are ot ant several. i | co-sign this
mort but do not oo-sigh the ertving debt | do #0 ohly to mon ray IMerest in (he propenty undss the tams of this morigepe. | slco
nguu that you end any perty 10 this muripape may sxtend, modify or ® 0, ¢ het chenges in 1he of tiwe mortgage or ths secursd debdt
wil

hout my oonsent. Buoh a ohsnge wilt not relesss me lrom the termae of this rorm jane,
The duties and benefits of 1his mortgage shall bind and bensetit the successorts and esr.gne of sithet or both of us,
16. Notios. Unless othe: wise rariuirod by law, any notice o me eheil be given by demvering ‘1 o7 by maiing i1 by cartihed mmi addissped 10 mo at
th

the Property Addiess or any other address that | el vou. | will give any notics 10 yor by entifiod maeil to your address on page 1 of this
morsigege, of 10 any othat addiess which you have designated.

TL20EEV6

Any notion shall ba deemed Lo have bean given Lo slthe! 0f us when given in the mehner sistud baove,

19. Tranuler of the Property or & Baneficlal intereet In the Mortgagor, H il or any part of the prozern or any intereet in it is soid or trenefarred
withoul your prior written conseit, you may demand immediste payment of the sscured delit. You '« «y 7is0o demand immediste payment il tha
morn rimnot e mlut:’ﬁonon stwl @ banveficid intersst in the mongagot is sold of transierred. How ever. you may nol Jemand psymen! in the
sbhove sttustions #f it le bited by {ederal law as of the date of this moripege.

17. Adlonss. When | hava pald the ssoured debt, you willt disohwge this mortgage withoul ohsige 10 me. | aries 10 pay 24 conats 1o tacord this
morigege. .
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