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MORTGAGE

8430788

THIS MORTGAGE ("Security Instrument”) is givenon  May 6, 1934

PYOTR SHAPIRO AND IRINA KOBAL SHAPIRO,
HUSBANB AND WIFE

The mortgagor is

("Borrower"). This Sccurity Instrument is given to REVERE MORTGAGE LTD.

which is organized and existing vader the laws of ths State of Illinois . and whose address is

95 REVERE DR. SUITE F-+uRTHBRODK, 1L 60082

("Lender”). Borrower owes Lender Yae principal sum of Ninety-Eight Thousand and No/100 ~cec——ewe-u
------------------------------------------- Dollars (US3 98,000.00 ).

This debt is evidenced by Borrower's notesdated the same date as this Sceurity Instrument {"Note™), which provides lTor
monthly payments, with the full debt, if not paid carliezr, due and payable on June 1, 2024 . This Sceurity
Instrument secures Lo Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all rencwals,
extensions and maodifications of the Note; (b) Ui payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrumcen?, and (¢) the performance of Bareower's covenanls and agreements
under this Sceurity Instrument and the Note. For Uris purpose, Barrower does hereby mortgage, grant ad convey to
Lender the following deseribed property located in COQOK Coumy, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND M/DF A PERMANENT PART HEREOF

09-11-101-108

. DEPIT=0i DING $3%.50
- TEL1i1 3260 05/13/94 NP:25:00
N FI2504 T M-S A - L RGTOS
- COO¥  DGHTY RECORDER

which has the address of 504 BLENDALE ROAD GLENVIEW

[Stresat) [City)
Hinots 60025 ("Property Address");
[Zip Cade)

TOGETHER WITH all the improvemesnis now or hereafter erected on the property, and all casemuents,
appurtenances, and {ixtures now or hercalter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

qoROLYE6

BORROWER COVENANTS that Borrower is iawfully seized of the estate hereby conveyed and has the righi to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title (o the Property against all claims and demands, subject (o any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument. covering real property.

Tax 1D Number d)O\N

ILLINOIS-Single Farmily-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3014 9/80 0\
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UNIFORM COVENANTS, Boerower and Lender covenant amd agree as tolliws:

L Payment of Principal and Interest; Prepuyment snd Lite Churges, Borrower shall promptly puy swhen duc the
principa! of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Dorrower shatl pay o
[.ender on the day monthly punyments are due under the Nate, until the Note is puid in fuld, wosam CFunds”) Tor: (i) yearly
tiaxes andd assessments which may attain priority over this Sceurity Instrument as o lien on the Froperty; (D) yearly [easehold
piyments or ground rents on the Propery, if any; (c) yearly hazard or property insurance premioms; (d} yeurly Hood
insurance premiums, il any; (e) yearly morntguge insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, Thoese
goms e called "Bserow Jrems" Lender may, o8 sny thne, calteet and hold Fonds in an anteunl not v exceed dhee paxinuam
antount o lender Tor u ledorally roiatod morgage Toin moy require for Borrowers escrow acconnt under (e leidecal Read
Hatnle Settlement Procedures Act of 1970 us amended from thne to tdme, 12 UEC 2000 ef seq. ("KESPA™), unloess
unother law that applies to the Funds sets o lesser amount. [T so, Lender may, st any time, collect and hold Funds inoan
amount not ta exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current datu and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordunce with applicable taw.

The Funds shall be held in an institution whose depesits are insurced by a federal agency, instrumentality, or entity
(including Yoenazr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow iems. Lender may not charge Borrower for helding and applying the Funds, annuaally analyzing the eserow
account, or verifviog the Escrow ltems, unless Lender pays Borrower interest on the Funds ad applicable law permits
Lender to make sl charge. However, Lender muy require Borrower to pay o one-time charge for an independent seat
estate tax reporting serqdce used by Lender in connection with this loun, unless applicable law provides otherwise. Unless
an agreement is made oroupplicable law requires interest to be paid, Lender shatl not be required to pay Borrower any
interest or earnings on the/Fusdds, Barrower and Lender may agree in writing, however, that interest shull be paid on the
Funds. Lender shall give to Qorrower, without churge, an ppneal sccounting of the Faids, showhyg eredits and dobits ta twe
Funuds and the purpose for witieh cach debit g0 the Funds was made. The Funds are pledged ns additiona! scewrty for nl
sums sccured by this Sceurity Instrimet,

If the Funds held by Lender excecd the amounts permitied to be held by applicable Jaw, Lender shalt account 1o
Borrower for the excess Funds in accordarce with the requirements of applicable law. If the amount of the Funds held by
Lender ot any time is not sulficient to pay the Fscrow Items when due, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amiunt necessary 1o make up the deficiency. Borrower shall moke up the
deficiency in o mere than lwelve monthly paymerts, at Lender’s sole discretion.

Upon payment in full of alf sums secured by ting S~curity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lende: shall.acquire or scll the Property, Lender, prior to the ucquisition or
sale of the Property, shall apply any Funds held by Lend 2r atithe time of gcquisition or sale as a credit against the sums
securcd by this Security Instrunient.

3. Applieation of Payments. Unless applicable law provides otherwise, all payments receiverd by Lender under
parpgraghs 1 and 2 shall be applied: firsy, to any prepoymet chargesahize snder the Note; second, to amounts payable under
parngraph 2; third, 1o intercst due; fourth, to principal due; and last, 2o ooy tate charges due under the Noie,

4. Chargesi Liens. Borrower shall pay all taxes, assessments, charges, Facs and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasechold pav =icnts or ground rents, il any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in the. manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender ab notices of amoeunts to be paid under
this puragraph. If Borrower makes these payments dircctly, Borrower shall promypibdiurnish to Lender receipts evidencing
the payments,

Borruwer shall promptly discharge any lien which has priority over this Security Instrusaent unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in thd Lender’s opinion operate o
prevent the enforcement of the tien; or (c) secures from the holder of the lien an agreemeny saisfactory to lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Pronert fssubject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifyingthCiien, Borrower
shall satisfy the lien or take one or more of the sctions set forth above within 1 days of the giving ol notiCe

5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Propeny insured against loss by fire, hazards included within the term "extended coverape” and any other hazaior, including
Noads or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurunce earrier providing the insurance shall be chusen by Borrower subject 1o
Lender's approval which shall not be uareasonably withheld. If Borrower fails 10 maintain coverage deseribed abeve,
Lender may, at Lender's option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all
receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd te restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomicaily feasible or Lender's security would be Jessened, the insurance proceeds shuall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clainy, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 3l-day period will begin
when the notice is given.

MTG2LGL Form 3014 9/90 (page 2 of § pages)
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Unless Lender and Borrawer otherwise ngree Inwriting, sny application of proceeds to principad shall aot extegid ar postpone the
Jue dute of the monthly paynaents referred to in parngraphs | oend 2 or chunge the amount of the payments. I under paraginph 2
the Propeny s acquived by benter, Borrower's right 1o any insurunee policies and proceeds resulting from damage to the Property
prior to the gequisition shall pass (o Leader to the eatent of the sums secuzred by this Sceurity Insirument immediately prioe to the
acquisition.

6. Qceupancy, Preservation, Maintenunee and Protection of the Property; Barrinver’s Losn Application; Lenscholds, Hotrower
shall vecupy, esiablish, and use the Property as Borrower's principid residence within sixey duys atter the eaccution of this Securiy
Instrument wed shall continue to veeapy the Propenty ax Dorrower's principa) residence for al teasl one yenr alier the dide of
accapiney, unless Lender otherwise agrees in wriling, which copsent shoall st e unreasonsbly withbeld, oF snless eatennatany,
circumatnnees exist which zre beyond Borrower's coptrol, Berrower shall not dodroy, damage or g the Property, allow the
Property o deteriorate, or commit waste on the Property. Borrewer shall be in defunle if any forfeiture acoon or proceeding,
whether civil or criminnl, is begun tha in Lender's good faith judgment condd result in forfeiture o the Property o otherwise
materially impair the lHen created by this Security Instrument o Lender's seeurity interest, Borrower muay cure such a default and
reinstute, as provided in paragraph 18, by causing the action or proveeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeittre of the Borrower's interest in the Property or ather material impairment of the lien ereated by
this Security Instrument or Lender’s securily interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave marceinly false or inuccurate information or statements to Lender (or failed to provide Lender with any masterind
information) in copnection with the loan evidenced by the Note, including, but aot lmited (o, representations concerning Borrower's
wecaupancy of the Prapesy as a principal residence. 11 this Sceurity Instrument is on a leaschold, Borrower shall comply with all 1he
provisions of the lease. 17 Parrower acquires fee title to the Propenty, the leaschold and the fee title shail not merge unless Lender
agrees to the merger in winting

7. Protection of Lender’s Rivhts in the Property. [f Borrower fails to perform the covensnts and ugreements contained in this
Security Instrument, or theee is 27eed proceeding that may sigailicontly affect Lender's clghus in the Propenty fxuch as i proceaeding
in bunkrupicy, probate, for condentngiion or forfeitere or to enforee s or reguiistions), then fendor may do nnd pay Toe whatever
is neeessary to protect the vilue ofdie Propenyy and Lender's rights in the Propery, Lender's actions may include paying any sums
seeured by « lier which has priority over (his Security Instrument, appearing in court, paying reasonible attorneys’ lees and entering
an the Property to make repairs. Alhougn Londer may 1ake sction under this paragraph 7, Lender does not have o do sa.

Any amounts disbursed by Lender under this poragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the date of
disbursement at the Note rate and shali be payable, (wit} interest, upon notice from Lender to Borrower requesting paymeni.

B. Mortgage Insurance. 1f Lender required morigaye insurance as a condition of making the loan secured by this Sceurity
Instrement, Borrower shall pay the premiums required te’maintain the mortgage insurance in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or ceases to be in cifect, Borrower shall pay the premiums required Lo obtain
cuverage substantially equivalent to the martgage insurance [revivusly in effect, at a cost substantiolly equivalent 1o the cost to
Borrower of the montgage insurance previously in effeci, froman »lernate mortgage insurer approved by Lender. I subsiantiolly
equivalent mortgage insurance coverage is not available, Borrower holl nay to Lender cach month a sum cqual te one-twelfth of the
vearly mortgage insurance premium being paid by Borrower when the fasuiance coverage lupsed or ceased to be in effect, Lender will
uccept, use and retain these payments as a loss reserve in liew of mortgags insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the 2insunt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avatlable and is obtained. Borrower sholl pay the premiums required ta maintain
mortgage insurance in effect, or (o provide a loss reserve, until the requirement for siastgage insurance eads in aceordamee with any
written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and spestions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the isnection,

1. Condemnation. The procceds of any award or claim for damages, direct ordcossequentinl, in conncclion with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condenraation, are fereby assigned and shail
pe paid to Lender.

In the event of a towal taking of the Propeny, the proceeds shall be applied to the sums secured Yoy this Sccurity Instrument,
whether or aot then due, with any excess paid to Borrower. In the event of a partial taking of 1the Projerty in which the rair morket
value of the Property immediately before the taking is equal to or greater thun the amount nf 1he swis scenred by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums Zecured by this Security
Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by {b) the fair market vatue of the Property immediately betord e taking, Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir market valuw of the Property
immediately before the taking is less than the amount of the sumis secured immediately before the taking, unless Borrower und
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether o not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is
authorized to coltect and apply the proceeds, at its option, cither Lo restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, whether or not then doe.

Unless Lender and Borrewer otherwisc agree in writing, any application of proceeds 10 principal shall not extend or postpone the
due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such puyments.,

i1, Borrower Nat Released; Forbearance Dy Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall nut
operate to release the ligbility of the onginal Borrower or Borrower’s successors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payinent or otherwise modily amontization of 1he
sums secured by this Security Instrument by reason of any demand made by the original Borrewer or Borrower's suceessars in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

MTG3LGL Ferm 3014 9/50 (page 3 of § pages)

aLvde

9()2




UNOFFICIAL COPY




UNOFFICIAL COPRY | ..

12, Successors ond Asslans Bound; Jodnt and Sovornd Llnbdity, Cosdgnors, The covenunts nned agreements of thés Seoathy
Instrument shnll bind and beneiit the successars and ussigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrover's covenants and agreements shall be joint and severnl. Any Borrower who cossigns this Sceurity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mertgage, grant and convey that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied (o pay the sums secured by this Seeurity
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommuodations with regard to the terma of this Sceurity Instrument or the Note without thin Borrower's consent.

13. Loan Chorges. If the toan secured by this Sceurity Instrament is subjeet 1o o law which sets maximuem Joan charges, and
thal faw is finally interpreted sohat the interest or odher loan charges collected or to be collected in connection with the bran
exceed the permitted Jimits, then: (n) any such losn charge sholl be redaced by the amount necessary to rediies the chanrge 1o the
permitted bimit; and (b) gy sums already collected from Burrower which exvecded peemitted Hmits witl e refundsad 1o Hornawer.
Lender may choose ta make this relund by reducing the principal owed under the Note or By making, i dircct pryment o
Horrower, Lo retfund reduces pringipal, the coduction will bo dreated as oo partlal prepayment withaul any prepiynsent chinee
undet the Note,

14, Notices. Any notice to Borrower providesd Tor in this Sceurity Instrument shatt be given by delivering it or sy mailing it by
fiest class mail untess applicable luw requires use of another method. The notice shall be directed to the Properny Address or any
other address POrrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or anyeother address Lender designates by notice 1o Borrower. Any nolice provided for in this Sceurity Instrument
shall be deemed ta hzve been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Low; Severability. This Sceurity Instrument shail be governed by federal luw and the law of the jurisdiction in
which the Property is foco’ed. In the event that any provision or clause of this Sccurity Instrament or the Note conflicts with
applicable luw, such conflitt'shiall not alfect viher provisions of this Sccurity Instrument or the Note which can he given cffect
without the conflicting provisiei. £ this end the provisions of this Security Instrument and the Note are declared to be severabic,

16. Borrower’s Copy. Borrorver shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property.e:a Beneficial Interest in Boarrvwer. If all or any part of the Property or any interest in it is sold
or transferred (or if a bencficial interes! it Borrower is sold or transferred and Borrower is not a nutural person) without Lender's
prior written consent, Lender may, ac'is option, require immediute payment in full of all sums secured by this Sccurity
Instrument, However, this option shall nat bes&ercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of nut less
than 30 days from the date the notice is delivercd-or muailed within which Borrower must pay all sums secured by this Sccurity
Instrument, If Borrower [ails to pay these sums prior 'tk expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or deriznd on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower mects ceriain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the cartier of: (a) 5 days {or such other period as applicabie law may
specily for reinstatement) before sale of the Property pursuant t¢ any nower of sale contained in this Security Instrument; or (1)
entry of a judgment enforcing this Security Instrument. Those condillons are that Borrower: (a) pays Lender all sums which then
wauid be due under this Security Instrument and the Note as if no ac_e’cration had occurred; {b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Cecurity Instrument, including, but not limited to,
reasonable atlorneys' fees; and (d) takes such action us Lender may reaseni ol require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums securcd by this Scourily Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument 2nd the obligations secured hereby shall remain
fully ctfective as if no acecleration had occurred. However, this right to reinstate shail <iot_apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogedner with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may resuit in a charg mahe entity (known as the "Loan
Servicer'} that cotlects monthly payments due under the Note and this Security Instrument. Tlere also may be one vr more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scevieer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notite wi'l state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wil'ailo contain any other
information required by applicable law.

20, Huazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage; «arelease ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayone else to do, anything affestipgthe Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o starage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentiol uses
and to maintenance of the Property.

Borrower shall promptly pive Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, thit any
remaoval or other remediation of any Flazardous Substance affecting the Property is necessury, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardcus Substunces” arc those substances defined as toxic or hazardous subistances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is focated that relate
ta health, salety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Z1. Acceleration; Remediey. Lender shall give notice (o Borrower prlor to acceleration foflowing Berrower's
breach of uny covenant or agreement in this Sceurity Instrament (hnt not priae to scecleration vader parngraph 17
unless upplicable by provides otherwinel, The notiee shall specity: (0 the defuults () the action regquirved to core the
delnlty (@) o date, not less thun 30 dayy from the date the sotlee Iy given to Boveower, by which the default wust be

cured; snd (d) that fublure to care the defuult on or betfore the dute specified in the natice mny result in neceteration of

the sums secured by this Securlty Instrument, foreclosure by Judiciul proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in ibe foreclosure
proceeding the aon-existence of a default or any other defense of Berrower 1o acceleration and foreclosure. H the
default is not cured on or before the dute specified in the notice, Lender ut its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sceurily Instrument, Lender shall velease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiven of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Ridras th this Secnrity Instrument. If one or more riders are execoted by Borrower and recorded together
with this Sceurity Feserument, the covenants and agreements of ench such rider sbhall be incorporated nto and shadl amend
and supplement thecorenants and agreements of this Sccurity Tnstrament as H the vider(s) were a part of 1his Sceurity
Tasteument, [Check appliceble box(es)]

[x | Adjustable kalc Rider i} Condominium Rider L] 1-4 Family Rider
wr'J Graduated Peymaat Rider [:3 Planned Unit Development Rider [ | Biwcekly Payment Rider
1 Balloon Rider B Ratec Improvement Rider i 1; Sccond Home Rider

E_] Other(s) {specify]
BY SIGNING BELOW, Borrower aoocpts and agrees to the terms and covenants contained in this Seenrity Instrument

and in any rider(s) executed by Borrowsr and recorded with it.

Witnesscs: .
< \

CRpor (U sedn HO
I R U ..SSEAL?
PYOTR SHZF1IROD ‘Bolrows

Y </ .

) ~ L 2 A4 (L OBA L «“5/%3,/’7%?&3 e (SEAL
IRINA NOBAL SHAPZAZ ’ frowar
S~ - afSEay)

[Space Beiow This Line Far Acknowledgmant] e o e

STATE OF f//ﬁd 5

county of (4 C'U/t

J/K-é C"‘"Lt&/.ﬁ/s /(_p[;/ a No/x ¢ Public in and for s.u? ty and state, do
ht.rcby certily that _ FH oF~ S ha dro C\-f{,g;{' Ly a /(L\f/ Lﬂlﬁﬂ’:} hU’S.b"‘L/?{ 1y known to me
to be the same personts) whosc namels) is/are subscribed to the foregeing instrument, appearcd bf.forc me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary
act, for the uses and purposes therein set {forth,

> 1. >/
Given under my hand and official seal, this é’%ﬂ' day of A/éf "’/ -4 1'),5}‘

‘ ;"’“"'ICIAL..»“?“E:T:‘E\M / '6“‘/‘ﬁ’722_:.£ﬂs*/

; i '?Rr;ﬁ?s}‘&\/”“b Nalary Public
FATY L ATE GF ILLINOIS
S CCHHEISSION EXPIRES 10/18/95 My Commission expires: / /J' J
RN
MTGSIL Form 3014 9/S0
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"PARCEL 1:
THE WEST 23.7% FEET OF THE EAST 127.63 FEET OF THAT PART OF LOT 2 IN

OWNERS SUBDIVISION OF PART OF SECTION(1.. TOWNSHIF 41 NORTH, RANGE 12, LEAST
OF THE THIRD PRINCIPAL MERIDIAN AS PER BLAT OF SAID OWNERS SUBDIVISION FILED
FOR RECORD IN THE RECORDER'S OFFICE OF CoOX COUNTY, ILLINOLS ON JANUARY 2,
1917 AS DOCUMENT NUMBER 6022131, DESCRIBEDAGL ) FOLLOWS: BEGINNING ON THE WHEST
LINE OF LOTS 1 THROUGH 8 IN GLENVIEW REALTY (COMPANY'S CENTRAL GARDENS,

A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SHID SECTION 11, AT A POINT ON
SAID WEST LINE, 443.09 FEET SOUTH CF THE NOIRTH .LINE OF SAID SECTION 11,
THENCE WEST ALONG A LINE DRAWN AT RIGHT ANGLE TuU/THE WEST LINE OF SAID LOTS
1 THROUGH 8, A DISTANCE OF 183.0 FEET, THENCE SQUYH AT RIGHT ANGLE TO THE
LAST DESCRIBED LINE, A DISTANCE OF 63.61 FEET, THENCEZ EAST 183.0 FEET TO A
POINT ON THE WEST LINE OF SAID LOTS 1 THROUGH 8, A DiSTANCE OF 63.61 FEET
SOUTH OF THE POINT OF BEGINNING, THENCE NORTH 63.81 (JEET TO THE POINT OF
BEGINNING (EXCEPT THE SOUTH 5,5 FEET OF THE WEST 5.0 rEET-THERECF), ALL IN
COOK COUNTY, ILLINOIS. )

PARCEL 2:

THAT PART OF LOT 2 IN OWNERS SUBDIVISION OF PART OF SECTION 1L, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, AS PEK  21LAT QF SAID
OWNERS SUBDIVISION FILED FOR RECORD IN THE RECCORDER'S OFFICE OF TCOK COUNTY,
ILLINOIS ON JANUARY 2, 1917, AS DOCUMENT NUMBER 6022131, DESCRIBED AS
FOLLOWS : BEGINNING ON THE WEST LINE OF LOTS 1 THROUGH 8 IN GLENVIEW REALTY
COMPANY'S CENTRAL GARDENS, A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SAID
SECTION 11, AT A POINT ON SAID WEST LINE 437.25 FEET SOUTH OF THE NORTH LINE
OF SAID SECTICON 11, THENCE SOUTH ALONG SAID WEST LINE OF SAID LOTS 1 THROUGH
B, 12.75 FEET, THENCE SQUTH 45 DEGREES WEST, 48.7% FEET, THENCE NORTH 12.75
FEET, THENCE NORTH 45 DEGREES EAST, 48.7% FEET TO THE POCINT OF BEGINNING, ALL
IN COOK COUNTY, ILLINCIS

91 100 60,
PARCEL 3: . AR O Yy
EASEMENTS AS SET ®*URTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT ‘1°
THERETO ATTACHED, RECORDED DECEMBER 19, 1960 AS DOCUMENT NUMBER 18043592 AND
AS CREATED BY THE DEED RECORDED MARCH 30, 1962 AS DOCUMENT NUMBER 18436282
FOR THE BENEFIT OF PARCEL 1, AFORESAID, FOR INGRESS AND EGRESS AND DRIVEWAY
PURPOSES .

PERMANENT INLEX NO.: 09-11-101-108
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ADJUSTABLE /CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATECAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this §th  day ol May, 1984

, anil is incorporated into and shall be deemed (o nend and supplement the Mortpage, Doeed of Trast
or Sceurity Decd (the "Security Instrument) of the snme date given by the andersigned (the "Borrower™ 1o
secre Borrower’s Adjustable /Convertible Rate Nate {the "Nole™) 10
REVERE MORTQAGE LTH, , a lillneols Gorparation

v (the "Lemder) of the same dete andd covering tha properety dederibed i the Seewrity Disteament and foeated au
504 DLENDALE ROAD
GLENVIEW, IL 80025
[Property Adldress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT& AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
INTENEST KATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXEVIVIN RATES | MUST PAY, IF TIE INTEREST RATE INCREASES, TIHE MONTRLY
PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE MONTHLY
PAYMENT S YWILL BE LOWER. ON THE DATE(S) SPECIFIED BELOW, I MAY CONVERYT
THE ADRDJUSTANBLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAN,

ADDITIONAL COVENAMNTZ. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender furtheccovenant and agree as follows:

A INTEREST RATE AND MONTHILY PAYMENT CHANGES

The Note provides for an initiaririesest rate of 5.7500 .. The Note provides for changes
in the interest rate and the monthly payments, o foflows:
4. INTEREST RATE AND MONTHLY PLYAENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the tirt day of June, 1895
and an the first day of every twelfth (312th) month the-eafter. Each date on which my intercst rate could Lh.mg{,
is called a "Change Date.”

[%:1) The Index

Beginning with the first Change Date, my interest eatswill be based oo an index. The "lndex” is the
weekly average yicld on United States Treasury sccuritics adjusies to a constant maurity of one (1) year, as
made avatlable by the Federal Reserve Board., The most recent Sndex figure available as of the date lorty-five
(45} days beiore cach Change Dale is called the "Current Index.™

If the Index is no longer available, the Note Holder will chiosc'a, new index which is basced upan
compirable information. The Note Helder will give me notice of this choice:

{C) Calculation of Changes

Before cach Change Dalc, the Note Holder will calculate my new interist ate by adding Two and Three-

percentage points ( 2.75 %), "the Margin', (o the Curredtindex. The Note Holder will
then round the result of this addition to the ncarest ane-cighth of one percentage point (0.125%6). Subject to the
limitations in Section 4(D) below, this rounded amount will be my new interest rate wind! thenext Change Date.

The Nole Holder will then determine the amount of the monthly payment that wou'd be sufficient to
repay Lhe unpaid principal that I am expeeted to owe at the Change Date in full on the Masediy Date at my new
interest rate in substantially equal payments. The result of this cateulation will be the nev” amount ol my
monthly payment.

(D) Limits of Interest Rate Changes

The imterest rale T am required to pay ot the {irst Change Date will not be greater than

7.7500 ¢ or less than 3.7500 7. Thereafter, my interest rate will never be
increased or deercused on any single Change Date by more than lwn percentage painls (2.0070) from the rale
of interest T have heen paying Tor the preceding twelbve (12) months,

There is a limit of six percentage points (6.00%) ou the amount by which the interest rate may inerease
or deerease from the initial interest rate over the entire term of the loan, If a change in the Current Index
would otherwise cause the new interest rate to exceed the two percentage points (2.0096) or six percentage
points (6.0095) rate adjustment limitations, the unused portion of such increase or deercase will not be carried
forward and applied lo change the rate in Future years. My inlerest rate will never be greater than

11.7500 9, or less than 2.7500 9%, even if 1 exercisc my option to convert to a fixed rate.

(E) Effective Date of Changes

My new intercst rate will become effective on ecach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first mouthly payment date after the Change Daie unlil the amaount of my
ncw monthly payment changes agnin,

MR12-6 Page 1 0f 3 1/31/84
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(¥) Nutlee of Chunges

The Note Holder will deliver or madl to me w notice ol any changes iy dnterest mnte and the somennt
of my wonthiy payment betore the offective date of any cmge. The notlee will include tanmation requirend by
law Lo Dse given me and dlso the title and telephone number of a person who will dnswer any questions 1 muy
have regarding the notice. 117 may converd oty loas on provided is Section 5 of the Nate, the potice will alsa
include the foltowing information regarding conversion on the Chinge Date:

(i) the Gxed interest rate 1 will pay if L ehoose 1o convert my Tonn toa fixed mterest vate oo

(ii) the amount of my new niwonlbly payment at the fixed rale ol interest; and

(iii) the date by whieh T must eseente and deliver to the Note Tolder all docaments tht the Note

Hualder reguires to elfoet the conversion,

Fhe st five natices will also vamind me ol my option 4o cosvert oo fixed v an the e day of any
maonth starting with the lirst Change Date through and including the 0t Change Date, | may call the Lendes
fifteen (15) or more days belore the [irst day of any mosth at (860) 533-4536, to give notice of aty intention 1o
exereise my option 1o eanvers, as bong s the conversion date s the Gist day of o month between the Aese andd
Elth Change Dites, “The informstion specitied e elnunes (0, (1) wed (Y above will be gven o me ag g tiee,
B. CONY SRSI0ON 1O FIXED INTEREST RATE

The Nete also provides the Borrower an option to convert the adjustable rate loun into i lixed interest
rale loan as fotlows)

S. FIXED (3 FEREST RATE OPTION

(A) Zptiarto Convert to a Fixed Rate
I have a "Conversion Qption" which I can excreise if T satisfy Lthe conditions described in this Section S{A) and |
am not in defush, The Conrersion Oplion is my aption (o convert the interest rate T am reqguired to pay under
Scctions 2 and 4 of the Nol: from an adjustable rale to a fixed rate,

The conversion c¢an onlv take place on the first Change Date or on the first day of cach month
thercafler until and including the /10 Change Date. The date on which my interest rate converts from an
adjustable rate 1o fixed rate is calledthe "Conversion Date.”

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions, Those conditions are
that: (a) 1 must give the Note Holder noticethat Tam doing so at feast [iftcen (15) duys belore the Conversion
Date; (b)Y on the Conversion Date, 1 oant ot in defuull under the Note or Security Instrament; (e} by the
Conversion Date, 1 must pay the Note Holde a norversion Tee of 3250005 and (d) 1 must sign and give the Note
Holder any documents the Note Holder requireste-effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqual to/the ‘he Federal National Morigage Association’s required
Net Yield for thirty year, fixed rale mostgages covered by sixty (60) day mandatory delivery
commitments that was in cffect as of the date forty-five {45) days before the Conversion Date, plus five-cighths
of one pereent (0.625%) (or scven-cighths of one percepy J0.875%) il the onginal loan amoum is over

203,150.00 on a single family home, or if the propertyds roeperative apartment, or one and one-cighth
[1.125%] on all loans over $1 million, rounded to the ncarest one/cizhth of one percent (0.125%).

Information about this Net Yield is available through the Foaceral National Mortgage Association, 3900
Wisconsin Avenue, MW, Washington, D.C,, 20016, 1f this required No? Yasld is not available, the Note Holder
will choose a new index which is based upon comparable information toudetermine the fixed interest rale.

) Determinntion of New Payment Amount

I I choose o exercise the Conversion Option, the Note Holder sy determine the amount of he
monthly payment thal would be sulficient to repay the unpaid pricipal 1 am cipettad to owe ot the Conversion
Dale in {ull on the maturity dale at my new fixed interest rate in substantially cqual piyments. The result of this
caleulation will be the new amount of my meonthly payment. Beginning with my firsi monthly payment afier the
Conversion Date, 1 will pay the new amount as my monthly paymeni until the maturity dare.

C. TRANSFK F THE P E B IC1 TE T
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

(A) Untii 1 exercise my Conversion Option under the conditions stated in Sectior3of the Note,
Uniform Covenant 17 shall be as follows;

Transfer of the Property or a Beneficial Interest,

il all or any part of the Property or any interest in it is sald or transferred (or il @ benelicial
iaterest is sold or transferred) without immediate payment in full of all sumis secured by this Securiny
tnatrument, Lender may coll all such sums immediately due and payable,

If Lender exercises this right, Lender shall give Borrower naotice of aceeleration. The nolice
shall provide a period of not less than thirty (30) days from (he date the notice is delivered or mailied
within which Borrower must pay all sums sceured by this Sceurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Sccurity Instrument without further notice or demand on Borrower.

Leuder shall not exercise this right if: {a) Borrower causces to be submitied to Lender
information required by Lender Lo evaluate the inlended transleree as il a new loan were being made
to the transfesee; and {b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Sceurity
Instrument is aceeptable 1o Lender.

To the extent permilted by applicable law, Lender may charge a reasonable fec as a condition
to Lender’'s consent to the loan assumption. Lender may also require the transferce to sign an
assumplion agreement that is aceeptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Sccurity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

Paga 20t 3 1431794
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(8 I 1 exescise my Conversion Oplion wler the conditions stated in Scelion 5 of the Note,
Upitorm Cavenmnt 17 deacribed in (A) ahove shadl then ccmie 1o e in effeat, and Uniform Covenam
P ahadd Beatestt e an follown:
Lransfer of the Propeely o g BenelcnLintreat
¥ all ar any part of the Froperty or any interest in it s sold or teansferved (o 302 beneici
inlerest is sold or transferred) without immediate payment in (ol of «ll sums seowred by this Scearity
] Instriment, Lender may enll sl such sums immedistely due amd payable.
¥ B Lender exercises this right, Leader shadl give Borrower notice of aceeleralion, The notice
‘ shill provide a periud of el less D Wirty (303 doys feom the dite the potive in defivered or ovdled
within which Borrower must poy il suns seeured by this Seeurity lostriment, I Boreower Lails 1o pay
these siums prior (o the expiration of tis period, Lender may invoke any remadies permitted by tiis
Sceurity Instrument without further notice or demand on Borrower,
. EFFECTIVENESS OF PROVISIONS
Upon Borrower’s delivery of the excculed documents required by the Note Holder 1o effect conversion
to a fixed interesl rate, Scction (A) above shall cease 1o be cffective.,

BY SIGNING BELOW, Borrower aceepis and agrees 1o the terms and covenants contained in this
Adpmtable /Convertible Rate Rider,

ey 7 P SHA QO

~BorrowGr PYOTR Sha7 10D

o { o
{Sew] LB A ["’) BAL "filCL;f}Tk‘JO

-Borrower IRINA KOBAL SHAPIRO

[Seal]
~Horrower

|Seal) |
-Borrower

[Sign Original Only]

aobbe

03

¢
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PLANNED UNIT DEVEOPMERT RIDER

THIS PLANNED UNIT DEVELOPMENT REDER iy made this  BH dayal  May, 1004
andl s incorporided into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (HIL

“Seeurity Instr umc,nlg) ol llm same date, given by the undersigned (the "Borrower”) te seeure Borrower’s Note 10
AEVERE MORTGHAG

(the "Lesder's
of the same date and covering the properly deseribed dn the Secusity nstrument amd Tovated at:

504 GLENDALE ROAG, GLENVIEW 1L BOO025

iupetty Sddies)

The Property includes, but is not fimited w, a parcel of land iraproved with a dwelling, 1ogether with other such parcels and
cerfain commaon arcas and acilitics, as deseribed in
DOCUMENT #:

(the "Declaration™). The property is a part of a planned unit development known as
SUNSET MANDR
(Name of Plannzed Unit Developaent)
{the "PUD"). The Pioperty also includes Borrower’s interest in the homeowners association or equivalent entity owaing or
managing the cormon areas and facilities of the PUD (the "Owners Association”} aad the uses, beaefits and procceds of
Borrower’s interest.

PUD COVENANTS. /In addilion to the covenants and sgreements made in the Sceurity Instrunrent, Boveower and
Lender further covenant avd dgree as (ollows:

A. PUD Obligntions.” Borcower shall perform ail of Borrower's obligitions under the PUDs Constituent Bocumuenis,
Phe "Consthuenl Documents® ard o the: () Dedaration, (1) articles of inpcarporation, trust instrument or any cquivalent
document which creates the Owsiers Association, and (iif) any by-laws or other rules or regulations of the Gwners
Association, Borrower shall promitly pay, when due, all dues angd assessments imposed pursnant 1o the Constituent
Documents.

B. Hazard Insurnnce. So long os & wners Association maintados, with o generally accepted insurance carrier, 3
"master” or "blunket” policy insuriog the Peepesty which is satisTactory to Lender and which provides insurance coverage in
the amounis, for the periods, and against the ‘bazards Lender requires, including fire and hazards included withie the term
"exicaded coverage,” then:

(i} Lender waives the provision in Uniforad Zovenant 2 for the monthly payment 10 Lender of one-twelfth of the
yearly premium instalimeats for hazard insurance on the Froperty; and

(ii) Borrower's cobligation under Uniform Cavcnant 5 to maintain hazard insurance cuverage on the Praperty is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or
blanket policy.

In the event of a distribution of hazard insurance proceeds in lica of restoration or repair following a loss (o the Property
or to common areas and facliities of the PUD, any proceeds payabic Lo Borrower arc hereby assigned and shall be paid to
Lender, Lender shall apply the procceds to the sums secured by the Securioy Instrument, with any exeess paid to Borrower,

C. Public Linbillty Insurance. Borrower shall take such actions as/riay be reasonable to insure that the Owners
Association mainlains a public liability insurance policy acceptable in form, amodng and extent of coverage o Lender,

D. Condemnation, The proceeds of any award or claim for damages, dircet occonsequential, payabile 10 Borrower in
connection with any condemnation or other taking of all or any part of the Property/'orthe common areas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender 1o the sums sceured by the Sccurity Instrument as provided in Uriform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination scguricd by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emineat domain;

{ii) any amendment to any provision of the "Constituent Documents” il the provision is lor/dyexpress beaclit of
Lender;

{iif} tcrmination of professional management and assumption of sclf-management of the Owners Asscciation; or

(iv) any action which would have the cffect of rendering the public lability insurance coverage muia ained by the
OQwners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounis
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity Instrument.
Unless Borrower and Lender agree to other terms of payment, these amoumis shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender ta Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

{Scal) \/?‘\f Ow W ﬂD

-“BOrrawiT pyaTR SHAP 1RE

(Seal) / Teioa Bopay %‘fl'bg’h Lo

Jarowet [ e i KOBAL SHAPIRO

A

('\bd])

~Borpowe T

MULTISTATE PUD RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
MR1PUD
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