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TI-]IS MORTGAGE ("Sccunt; I.wumem") is gwen on B Hay 3 1994 S . The moagagor is
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‘which is organucd find exisﬂng under lhc Tawé of THE STATE 'U' ’LLINGIS : COOK T ﬁEwRDEﬁmI

.vlmue
g address’is 330 EAST HIEEIHS‘ AVENUE *11? H
- S_GHAUMBUHG “ILTB0173 o E - " Lender”). Burrower owes Leader the principal sum of
One Hundféﬂ Elghty-Elght Thousand ang No/10D etk ————— e = L
Dollars’ (US, § 188,000,00 JR—
Thiy deht is evideneed by Borromr § note darcd the :.amc date as this Sécurity Insir: u.':lll ("Mate"}, which prnvkim for monthly %
paymcnm "With 1he fulf debt, 1f not pait! carlicr, dut and’ payable on ~ June-1,-2024 . 'This Sceprity
fstrurnent secueed 1o Lendér: ('I) thie: rup*\ymcm of the d ‘hl CVI(ltllLLd hy the Note, with «crest, amd all repewals, L:\ILII'.I(HI\ and
‘ modificdiions of the Nhlé"(b) tlie' ;mymcm of &l oiher'sums, wuh mtcrest miv'mcui umicr pasagraph 7 1o protect the seeurity of
{liis’ Sbcumy In%lmmcnt‘ and \L) the pcrformémcc 0{‘ Bormwer s uwenam.s 'md agrccmans under 1418 3 ccunly Instrument and the
Nnu, For ths purpm.c Bnrmwcr dncs hcreby mnﬂgagt. g‘an find cnnvcy lo Lem]cr thc l‘uliowm* #isiibed pmpcny Tacated | in
C CDDK R B ) Cuumy,llhnms
INUEK HUMBER 18 11-414 nm*' o B
-

78 FEET OF LOT THELVE (12) RND THE

NORTH ‘
THE WEST TEN (18) FEET OF THE L o AT TN BLock STX 161 1n

Hee B S ABOTTON T0 SvaNSTOR. TN THE SOUTHEAST UARTER 13 14 OF : o
SECTION 11, TOWNSHIP <1 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL &
MERIDIAN, IN COOK CoUNTY, ILLINOIS. o
PERMANENT THDEX XO.: 10-11-414-001
] wmch tas zhcaddn,ssof 2822 GRAHT ST T EVANSTON. o ' {Strect, City,
: Illmma 1 I L1000  ("Property Addrs™): |
S th’andci o Farm 3014 9/90
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& Unzard or Property Trsurance, - Borsower sl keep the inprovonseits anw existing or hereafier erecied on e Property
nwtired dgninst luss by fire, hizards cluded within Oie temi "extended overage” nod oy oftier hitzards, nctuding Toods or
*looding, for which Lender requires insurance, This insuranes shall be maintained in the nounts and for e pediads thac Letder
requires. The ingurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
he unireasonably withheld, [f Borrowar fails 1o maintin coverage deseribed above, Lender muy, at Lender’s option, obtain
covérage 1 préfect Léiler's rights it the Properiy i accordance with pisragraph 7,

Al inisuratice fiolicies and renewals shalt be deecpiible to Letider antd shall inclide o statddard mortgage clause. Leoder shall
hdve the right to hold ihe policies and rehictvals, 1f Lender requires, Borrower shall promptly give to Lender all receipis of paid
preminms dind Féncwal Aotices. (i ihe event of loss, Borrower shall give prompt riotice o the insurante carrier and Lender. Lender
may mike proof of loss if not made promplly by Borrower. 8

"Unless Londer ‘anif’ Borrower otherwise agrée in writing, insurance proceeds shall be applicd to restoration or repair of te
Priperty damaged, if the restoratio or répair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not cconomically Toasible or Lemler's security would be lessened, the insurance proceeds shall be applicd (0 the sims
secufcd by ifiis Security Ingtiimieid, whethier o not'thesy due, with dny excess paid 10 Borrower, I Borrower abatidony he
Praperty, or dues #otanswer within 30 days o notice (rom Lender that the insurance carrier has offered to setile a clain, then
Lender may colleet the nsurance’ procecds. Lender may use the proceeds 1o repair or restore thie Property of 1o pay sums secared
by this Security Instrum/nt wheiher or gt ther dug. "The 30-day period will begin when the notice is given.

Unless Lender'and Boriov'er Hiherwise agree’in writing, any application of proceeds 1o principal shall not extend or postpone
the due daté of thic manthly pryioants réfered to in prragraphs 1and 2 or change the amount of the payments. I under purageaph
21 e Property s ncqiiired by Zonidf, Borfoiwer's' right to any itisurance policies and proceeds resulting from damage 1o the
Property prior b the acquisitionshall zss to Letider to the catent of the sums secared by this Security Instrument immediately
prior to'the aciuisition. e o

6. Occipancy, Préservition; Maintenarice and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy; establish, and isé the Pioperty as Borrower's principal residence within sixty duys after the exccution of
this Secufity Tnstrumént and shall contifiite 1o ocsupy-the Property as Borrower's principal residence for at least one year after the
date of ‘occupancy; unless Lender otherise agrees v wriling, which consent shall not be unrcasonably withtickd, ar unless
exteniialiig Gifcumstances exist which e beyond Bortiwer's cantrol, Bortower shall nol destroy, damage or impair the Property,
allow the Propity i deteriorae;’ 6f Sonfiniit waste on the Praperty, Borrawer shall be in default if any Forfeiure action or
proceeding, whether civil or crimiral, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
ollierwise maierially impair the lieh created by this Sccurity Tnsuurznt or Lender's secuirily interest, Borrower may cufe such i
default and reinstatc. ‘as provided in’ paragraph 18, by causing the ackon or proceeding to be dismissed with a ruling that, in
Lender's ghod faiih determingion, precludes forfeiturd of the Borrawer™s Zafrest in the Property or other material impairment of
the Yien created By this' Seeurity nstrumeiii of Lender’s Security‘interest, Borrawsr shall also be in default if Borrower, diring the
Toan application process; gave matcrially false or inaccuraie’ information or siatemziics. to Lender (or failed 10 provide Lender with
any ‘thalerial “information)” in’ conngetion' Wilh the’ lodfi- evidenced by’ the Notc,.including, but not limited o, representations
concering Borrower's dccupanéy’of thie Property as'a priticipal residence. IF this Secuiity Insirument is on a leaschold, Borrower
shall comply wilti all i provisions of the lease. If Borrower acquirds fee titke to the Prozeriy, the leasehold and the fee iitle shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lendei*s Rights in the Property.  1f Borrower fails 1o perform the covenanis and agrecments contained in
this Sécurity Instniment, or ihére is a legal procecdig thal may significantly affcet Lender's rights it the Property (such as a
proceeding in hankrupiey, frobatd, for éandémnation or forfeiture or o enforce laws or regulations), ihen Lender may do and pay
for whatéver is necessary to protect the value of the Property and Lender's rights in the Praperty. Lendst’s actions may include
paying any’ sums ‘scuted by a’lien Whick Has pridrity ovér this Sccurity Instrument, appearing in coutt, paying reasonable
sttorneys' fess and entering on the Property 1o make fepairs. Alihough Lender may take action under this peragraph 7, Lender
doés nol have'tedoso. - S '

Any amdunts disburscd by Lender under this parngraph 7 shalt become additionul debt of Borrower securcd by this Security
tnstrument. Unfess Borrower and Lender agrée 10 other terms of payiment, these amounts shall bear intesest from the date of
disursemerit 4t the Note'rate and shall e payable, with inierest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. 1f Lender requiréd morigage insurarice as a condition of making, the loan secured by this Scenrity
Instrumént, Bomower shall phy the premiums reguired 10 miaintain the morgage insurance in effect. If, fr any reason, the
marigage instirance covérage requiréd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums regjiired 1o
oblain coverage substantially cquivalent to the mortgage insurance previously in cifect, at a cost substantially equivalent o the
cost 10 Borrower of the’ morizage inguance previously in”cffect, from an alicrate mortgage insurer approved by Lender. 1f
substantially ‘cquiValent morgage insurance coverdge s nol available, Borrower shall pay to Lender each morith a sim equal to
onc-twellth of thé ycarly merigape inuranée premitim being paid by Borrower whien the insurance coverage lapsed or ceased to
e i effect, Ténder will aceepit, use tind toralny thoso payments as a Toss reserve in How of mostgge insuntnee. Loss weserve

i Chogf i e e il g Tl e S o : ‘ ’ - _—
o e L IR o U B KLU R S PR I VLR LI Ghibaereoup s Tl o e : Lo Fum-%i ‘914'97
‘@@s-s {IL} jo105) , Pagadals ' : : Initlag: A
et T T A AT L R L N E B T M Lo A




LAY

.

]

-~

1144

t

I b p ol ot (10 D
ore § 0% woy

THUIDADN Y
OF PARYP 200 DON H[1 PUE TUNRSU] AL SH]) (6 SUoIsIabid 311) pua s1gy o], umsiaoid Sanag oo dip inetpiss 120))0 uaasd
WY URY A JION DUE 20 NINUIESY| ANINDG SR o Sllu!}:!.\ml[ IR IR TOE JJRHS 1D JUOD Hans "al Spranplede (s siaguen

AN A 10 UANAST] AUNAG SIPFO OSIRE 10 Uorstaosd S e 1uaa0 dpE g pattan) s1ARMONG M) ptgs i sonapsunt

DY 0 MT] YT PUR ME] [OPY) A POwIaaoS g q[eys udwnnsu] ANDdg S SHERDARE fAr] SUILIIADE) 'S T
‘tdvafesed snp wn popracid se uoAlT UL JPUIT] IO JOMILIOE 01 UDATT LOAY SATI] UF POILDIP M RS NINLNDNSEH
Aumoog sup ur sag popraoad aonou Auy 2omonieg 01 3n0u K¢ SARURISIP JOPUIT SSUPPE SO AUR JO UKL PNRIS Ssdppr
§,JOpUat] 01 ek sSE|0 183 AQ woald o [jens Japuot] o) 0oneu Sy JapUIT 0 2an0u Ag SACUFISID JIMOLI0E SLIpPE Jngo Aut
10 SSUPPY AL0L] DI 01 PMDORD DY [JBUS PAION AL PO SouR Jo asn sonnbhar mep apgeagdde ssoun pen ssep sy g
e A 20 1 STURATRYD A4 0ATE DG {[EYN NNNISN) A0S SIGE U IO] PIPEAOST JAMOLIOEE OF IN0W A0y SAMI0N "]
RU IR AT
aitmey suanfedand S gnogua newdadad jened @ ose paean o A wonanpa s il saonpar pumgas ) s
op wawsed 2onp e Reopu £g 1o o A Jopun passo [ediouud ap Swonpas Lg panpas sy aNRw 01 dsoulfa S8l Japuan
JOMUAIO 1 POPUTLIAL OG 21a% SINUE P PApasasd yaym JDA0L0g SD01| PN Apraige suns Luw (4) pue ) paniusad
U1 ) IR Y1 OMPAL O] ALEEHIN WROWE AN LG PN 24 s 9Famp weap qans &ue () U s paniuLad g ey
DO UL I TONINED 1 710050 OF 0 OIS0 UEOp I J1 IS )1 e o8 patasbagng £jeig sy s e poe
'SOIRHD UROp WIAIKER $13S QINA 8 1 o) 1200gns S1INdWINASU] KUNIS S &g PINads ueop ayl §]  Csalknngy une' gyl
“JASUON € JOADLOH TR RO DATR] U1 30 IINNSH] HINIIS SR JO SULA) )03 DI i sronepowsuse e ayew
10 IRQI0) AJIPOt ‘PuNxd 0 00238 AW saarouIog 10 AUt puR ApUT el saast (3) pur hudmiisu] SUNo0g sip Ag panoas
sums o Aed o1 paeSyye Ajedosod jon st (@) uswmnsu) Qunog sup Jo suud oyl opun uadar] M s § 1anou0g
wip £oauos pue el oFeiuow op Luo wownnssp AUNdg s SUILSIS-00 §1 (1) [I0N AP MMIIND 0N K0P 1N WIS
Aunoag sup suds-00 0ya Jomouog AUy CJRIoA a 1ol g |jRyS SO puR SIUENaAed 8 sdwouog g yderdesd
Jo suosiaod 21 07 199(Qs SOMOROE PUR Jala] i SAESSE PR SJOSSDIINS N OGP P S st A
S Q0 SIUAESIER U SIUBIRA0Y  OIEL Saandis-0;) LB T PIBADY U IO [ I DUNoY SUAISSY DI SI0S5ARING 7]
“Apatuna Ju g
Lup jo astaraxa oy opngaad Jo Jo 30alEAL B 0q Jou j[eys Apatwod 10 v Aue Jmsiosaxd waepuor] Lg sauedgia) fuy Csasaul ul
SIOSKIINS $ IM0D0S] 10 J0M0LI0E [euliio ayr A4 apeur pusup ANC jo.uoseal LG Wsunasny SNy syl £y paunns swins af
¢ uonTzndowE £pou 3stasIoqio o e Jog 20 proIxe 0] 051)a2 10.50:00U1 W aossans Su st sFupaasond a2
O PMDRL 3G JOU [[BYS JOPUDTT "SI 4] SIOSSIIONS S JIMOUE J0 SSACLSLRIERL0 o1 o Anjigen o aseaja o ajesado jon
(RS JOMOLIOE JO 1SUTT UL JOSSINS AU 01 J0pUaT] AQ POIURIE JDWMNSU] ANRESS SIYT AQ PAIDDs SUINS o[ J¢ UONTZIIoWE Jo
uongaqpotr 1o Juawded 103 UM DI JO BOISUAING  IIANAL B JON JAPUYTE AQADURKRIGIN] (PISENAY JIN JAsnLI0g )]
‘sruowiAkd yans Jo wnuwe A ofueyd o 7 pue | sydeadiemed ur o prayya siuswded £qisou o Jo aep anp o
auodisod 10 puarxo 1o qjeys [edipund o) speosoad jo uoneandde fue ‘Sunuam B od13e OSIAIR{I0 JOMELIDE PUT JOPUT SSIIUN
"IN LAY 10U 1} JANYA UStUnASH | A1n3ag sup £g
posnas swins o o1 10 Suddoag ag jo nedas Jo vonedoisar o soynd *uondo s1t e spasdosd o dde pue 109]j02 o) paZEIINE 1
JOPUT UL §1 03001 21 AIED M JSIJE SAEP (b DLTM JpUDT Ll pradsol o )T Jamostng CSAZ0URD aap uned I8 J0 pIEMe
HE ONEW €1 SI2JJ0 IOUURPULD 21 101 J0A000g 01 Jopuar] £G 930U JoyT gy 10 Sasonog &) pauspariest duadosg oyl g
QR UDL) QT SWINS D4 10U JO LA JUDWNIISE] ARGy SI{EAQ PAUN2DS Slung
ot o1 pandde oq jjeys spavsosd mp ‘sopraoad asiauaio mey ojgeaidde ssopun Jo Junum u 0IFE A0 PR Jamouog
SSO[UN “TUINE A 02050q A[IRIPOWILN PLNAAS SWNS A JO UNOWE A uey s st Suyer o a0jaq Smpawun Aadosd
)1 J0 dN[EA 1YIRE JTE) o y2tyas b Kpadoad auy jo Suiye jensed e jo 1uaA0 041 uf seaesig o) pred aq qegs 2outpg Ay Sutye
o adopy Aletmpauntn £130dosd b Jo ANeA DN e ap () AQ PApIALR Suiyen o 0oy SJIRIPIMELN. POINI0S NS il
J0 qunewR ot a1 (1) wwonsvi) Suaogjo) o Ag panjdninu spaddodd o1 Jo INOE Y1 LG POMPS 0y [[TYS TUMNASY] AUN0S
SI) G PAIRDOS SUING DYl ‘HunUA 1 90K ASIAOUIY JOPUNT PUR JOMOLOE SSoun TUINEE i) SJOJoy AJMEPIMINN IALNSU]
fundag s £q PAINDIS SIUNS DY) JU UALWR JY) URIN JAEAT 10 0] [Baba s1 3myE oy 2ojaq Apmpoww Luadold 2 jo dnjea
Taysuw 9 i yaigas i Asadoid o jo Suryer jenmed e Jo 1uas 9 U] 1omouog ol PrEd $300x AUR 1A DN ) 10U JO I
MUAUNNSH] AN S A panaas sums o o1 panpdde o egs spaasosd o Auadosd a1 jo Funye jeon ¢ o 00a0 A u]
~apunty o piedd oq Jjeys
pue paudisse A4oi0r 208 ‘UONBUWIIIOI JO N Ul 23UBADAU0D 10y 10 ARddoId 10 Jo wed fur Jo Uiy 200 0 uonRuiopuod
e ia uondauued W enudanbssues 1o 1anp ‘saftuep o) wiep o prear Am o spaocodd L uolRmuapae’) gl
‘ondadsuy 91 JoJ osnes djqeuoseal FuAjoads vonsadsut ue 01 Jowd 2 Jo a1 e 2000 Jas0LI0Y
aadll ey sapua Suadagg o Jo suonaadsin pue uodn sarmua sppwReseay oy Qe W NI a0 Bapua T uepsadseg g
M) opqealdde J0 JAPUIT PUE JOAGLICE USIAMDG JUIREIATE 21ILA AU HITA QOURPL0J0 AL 5] DIUINEU)
ofeduow 10) yuowasnbos ot foUN *0a2asal ss0f € dp1acad or 0 900150 W ooueansul ofeliuow ummuite ) posnbol st
o Aed [[eys JoMOLOE PANIEIYO §1 PUB DIQR[IBAE S9W000q diede JopusT Aq poansdde zoansur ue £y poptacud {(sannbat sopuo mp
pouad 311 J0] pue unoure ot w) 2feraa00 dauemst s8cduow 1 ‘opuo jo vondo ap 1t panmbar &y soFuo) ou Aew smowded




UNOFFICIAL COPY. -

16, Borrower's Copy,  Tharower shialt bo ‘;va; st conformed copy of e NG SHERHL ,‘v"c‘éj‘i
L 178 ransfer of the Propeety or s SSencficlal Interest o Borrower, o (Wywmmmcafri !
¢ sold or wansterred (or if a beneficial iptarest in Botrower t4-sold of tnstorddd and Boppidl B8 furat pers

Lender's prior writien consent, Lender. may, 8t it option, require immediake pdﬂvmcm in ‘

Instryment. However, this option shall ot be exercised by Leader il exercise § prol)i
Security Instrument.

If Lender cxercises tis option, Lender shall give Borrower notice of aceeferution, The notice shalt provide a period of bol less
than 30 days from the date 1he notice is defivered or mailed within which Botrower must pay all sums secured by this Security
tnstrament. §f Borrower Lails o pay these sums prioe o the expiration of this period, Lender may invoke any remedics permine:
by this Security Instrument sithou further potice or demand on Borrawer,

.18, Borrower's Right o Reinstate, I Borrower meets certain condiions, Borower shull bave e riglt 1o have
enforcement of this Securily siruent discontnued ol uny Ume prior o the carliee ol (a) 5 days or sueh oiber perivd as
niplicable liw may specify Tor reibsteriicnt) befure safe of the' Properly pursunnt 10 any power of sale cottlitned I (his Scearity
tstrumcent; o (b) entry of a judgment enforcing this Security lustrmenit. Those conditions are Hm Bortawer: (1) pays Letder all
soms wihich then would be due buder this Security Instrument and the Note as i e acceleration had securred; {(b) cures aiy
defonlt of any other covenants or ngreements; (¢) pays all expenses incurred in enforeing tis Sceurity Instrament, including, b
not Jimited te, reasonpble attormeys’ fees; and (d) takes such action as Lender may rensonbly sequire W assura that the liew of this
Security Instrument, Lender's rights dn the Property and Borrower’s obligation 1o juty the sums secured by his Security
Insrument shall continuc unchanged. Upon reinsistement by Borrower, this Sccurily lustrument and the obligations scewred
héréby shall remain' fully cftzctive as if no acceleration had occurred. However, this right to retnstate shall not apply in the case of
acceleration under paragrape 7,

19, Sale of Note; Chaage »¢ Loan Servicer, The Note or a partial interess in the Now (ipgether with this Sccurity
Instrumeni) may be sold one i times withont prior nolice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects zavnthily payments due under the Note and this Sccurity Insirument. There also may be one or
more changes of the Loan Servicer uoreialed to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be _
given writter notice of the chiange in aceordance with parugraph 14 above atd applicable law, The notice will state the name and
address of the new Loan Servicer and the-acdress 10 which payments should be mude, The notice will also consain any othier
information requircd by applicabic law,

70, Hazardoos Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or it the Property, Barrower shalt aot do, nor allow anyone clse to do, anything af fecting the Property
that is in violation of any Enviconmental Law. The pre<cding two sentences shall not apply to the presence, use, ar storage on tie
Property of small quantities of Hazardous Substances i are geneiaily recognized te be appropriate 10 novmitt residentinl uses
and 1o maintenance of the Praperly.
" Bomrower shall prompty give Lender written notice of ny .avestigation, claim, demand, lawsuil or other scton by any
gavernmental or regulalory agency o private pany- involving thc Troperty and any Hiarduus Substance or Environmental Law
of which Borrower. has actsal knowledge, If Borcower leams, or. is-siouficd by any govermental or regulatory suthority, that any
rempval or other remediation 'of any Hazardous Substance alfecting ¢ Property is necessary, Borrower shall prompily take al
nccessary remedial achions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those sulstonces defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, keroscne, suter Dammable or ioxic pewolcum products, toxic
pesticides and herbicides, volatile solvents, materials conaining asbestos or fom aldeavde, and radioactive materials. As uscd in ,
this paragraph 20, "Environmental Law” means federal laws.and laws of the jurisdiction where the Property s located that relate ‘.

1) withwd
i Sueurity

to health, safety or environmenial protection. -
NON-UNTFORM COVENANTS. Borrower and Lenier further covenant and agree as 10/lows:
21, Acceleration; Remedies, Lender shall give ndtice to Borrower prior fo ucceleration follawing Borrower’s breach of
any mw"ﬁﬁnt"‘m‘ agreement in this Security Instrument (but not prior to sceeleration under puragraph 17 unless
applicablé iaw provides otherwise). The notice shull specify: (a) the defanlt; (b) the action requived io-enre the default; ()
a dafe, not Jéss thun 30 diys from the datd the nolice is given to Borrower, by which the defaull invist be enred; and (d)
that failure 1o ‘cuve the defailt'on 6 béfore thie dute specified in the notice may result in aceeleration of e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shalt further inform
Borrower of the right fo reinstate after acceleration and the ripht fo assert in the foreclosure proceeding the non-existence
of a defauit or any etler defense of Borrower to acceleration and foreclosure. I the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinie payment in full of all sums secured by thisl> - 8
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding, Lender -~ .8
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not E_’ '
limited to, reasonabie attorneys® fees und costs of title evidence. - .
22, Release, Upon payment of all sums scoured by this Security Instrument, Lender shall release this Security Instrument oy
without charge to Bosrower. Borrower shall pay any recordation costs. ’ !
23, Waiver of Homestead, Borrower watves all right of homestead cxemption in the Property. '
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ADJUSTABLE RATE RIDER

(! Yeur Treavury Index - Rate Cips)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of May
12 94 , and is incorporated into and shall be desined o amend and supplement the Mortgage, Deed of Trusy or
Security Deed (the "Sceurity Instrumemt”) of the same date given by the undersigned (the "Barrower™) to seeure Borrower's
Adjustable Rate Noie (the "Note"y 1o BARCRET, INC.

(the "Lender”} of the sane dute atd cavering the propenty desertbed In the Scecurity Instrmnent and located v

2622 GRANT ST, EVANSTON, ILLINOIS 60201
[Propoy Addresal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE XNOTE LIMITS THE AMOUNT THE
BORF.CWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE TJE BORROWER MUST PAY. 5

ADDITIONAL rOVENANTS. In addition to the covenanis and sgreements maie in the Security Instrument, Borrowcer
and Lender further ¢7 venant and agree as fallows: )

A INTEREST RATE AN-MONTULY PAYMENT CHANGES

The Note provides for aa ‘wiaal interest rato of 6.5250 @, The Nole provides far changes i the
interest rate and the monthly paymeag, as follows: e

4, INTEREST RATE AND MONTALY TAYMENT CHANGES

{A) Chunge Dates )

The mierest rate 1 will pay may change o L first day of Juna ., 2001, and on tha
day cvery 12th month thercafter. Each date an whistany interest rate could change is calied a "Change Date. "

(B) The Index

Beginning with the first Change Date, my interest daic will be based on an Index. The “Index” is the weckiy average
vield on United States Treasury securities adjusted to a'zonsiant maturity of 1 year, as made available by the Fedeml Reserve
Bourd. The most recent Index figure available as of the daie’ 45 days before each Change Date is called the "Currcnl.jndcx

If the Index is no longer avaifable, the Note Holder will ciiwosi.a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new-literest rate iry adiding

Two apd Thres-Fourths percentage  points | { 2.7500 %Y 1o the Current

Index, The Note Holder will then round the result of this addition w e mcarest one-cighth of one percentage point
{0.125%). Subject to the limils stated in Section 4(D) below, this roundéd amoat will be my new interest rate until the next
Change Date. &

The Nate Holder will then deiermine the amount of Lhc monthly payment thatvould be sufficient 1o repay the unpdli:
principal that I am expecicd i owe at the Change Date in full on tie Maturity Date'at 106 new imerest role in substantiallg.

equal payments. The result of this calcnlation witl be the new amonnt of my monthly payaient, ;‘
(D) Limits on Interest Rate Changes F
" The mlcrc';t rate § am rcquucd i pay at the first Change Date will not be greater than N

' '8.6250" "% or less than ’ 4.6250 %, Thereafier, my interest/cars will never be increased

or dccreased on any smglc Change Date by mare than twa pefeentage points (2. 0%) I‘rum the rats € interest 1 have been
paymg ‘for’ thc prcccdmg 12 mom.hs. My mu:rcbt ralc wxil never be greater than
" 12.B82580 | %. . .
(E) Effective Date ol’ Changes B
. My new interest rate will become effective on cach Changc. Date. T will pay the amount of sy new monthly payment
beginning on the first monthly, payment date. after the Change Date uniil the amount of my monthly payment changes again.

(F) Notu.e 0!‘ Chnngm .

The -Note Holder,will delwcr ar ma:l w.me a 1 natice of any changes in my intcrest rate and the amount of my munﬂ:!y
payment.-beforg. the effective dae of any change. The notice will include information required by law to be given me and also
the uUc and t&lephom. number of a person who will answer a.ny queslnon 1 may have n:gardmg the notice.

Y
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