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THIS MORTGAGE( Sccumv .u,m\mcnt*) is givcnon MAY 06 1994 . The mottgugor is

()

4 !‘._‘ wi e s :
‘ 1300 Rusw DRIVE, FOUNT PROSJ:'FC')‘,. IL 50056
("Bonowcr ) T111<; Su.unty Inslrum:.m is g:vm ta / )RRD MORTGAGE COMBANY, : . :
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whlchisorgamnd nnd oxlstmgundcrthc Iaws of U"!E stAss oF pELaWARE FUTR TV RECORDERG whose

addressis © 900 TOWER'DRIVE, TROY, MI 48098
‘ (”u,ndc. i-dorrower owes Lender the principal sum of

ngw 'I'H‘REE‘. moosm THRI:.E mnmn mm oo/mn

Dollars (U s. $ ‘ 93 300 08 ) )2 Thls dcbl l‘: cvxdcncod by Borrowcr s 1.0 dated the same date as this Sceurity L,z
Instrument ("Note"), which pronucs for monthly payments, with the full debt, if ao paid earlict, due and payable on ’E.a
JUNE 0%, 2024 T .- This Security Instrument secures to Lender: /2) the repayment of the debt }::
cvidenced by the Note, with mtnmi, and all renewals, extensions and modifications of thz Note; (b} the paymentof ajl /=
other sums, with interest;. advanced : undet ipatagraph- 7 (o protect the security of this Sceart y Instrument; and () >
the performance of Borrower's covennnts and agreemenls under this Sceurity Instrumeni #id the Note. For this (‘C‘j

]

purpose, Bortower ‘dods hereby mortgage grant ‘ind ‘cofivey to Lcnder lhb fellowing dc&cnbu:‘ nroperty located in

VILLAGE OF PALATINE' “LODK'. Zounty, Illmms
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TOGETHER WITH &\]U&?N]@IE\FHLI\’G lA‘LCIl@I@‘PPF perty, atl all casements,

appurtenances, and fixtures now ar hereafler s part of the property. AT replacenients and wdditions shall also be covered
by this Sceurity Instrument. All ol the foregoing is referred 10 in this Seeurity Instriment us the “Property.”

BORROWER COVENANTS that Hostdwet is lnwiully scised of the estate hereby conveyed amd has the right to
mortgage, grat and convey {he Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to fhe Property against oll clnims and demunds, subjeet to any
enetbranees ol record,

THIS SECURITY INSTRUMENT combines wnifosm coversms for nntionad use snd son-uniform cavernmnts with
Himied variations by jurisdiction to constitule wuniform seewity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covensnt and apree as follows:

1. Payment of Principai nnd Interest; Prepayment and Late Charges, Borrower shadl promptly pay when duoe
the principal of and interest on the debt evidenced by tie Nate and any prepayment and late charges die inder the Note,

2. Funds for Taxes and Insurance, Subject to applicable law of (o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthiy payments are due under the Note, until the Note §s poid in full, 2 sum ("Funds”) for: (a)
yearly tuxes and assessments which may attain priorty over this Security Instrument as u Hen on the Property; (b) yearly
teasehold puyments or ground rents on the Property, if any; (¢) yearly hazard ot property insurance premiums; (d) yearly
(lood insurance preteiums, if any; (¢) yearly martgage insurance premiums, i any; and () any sums payable by
Borrower to Lender, in necordanee with the provistons of puragraph 8, in licu of the payment of mortgage insurance
premiums. These itemsare calied "Bscrow Mems.” Lender may, at any time, callect and hold Funds in an amount not 1o
exceed the maximum amours a fender for a federally reliled mortgage loan may require for Borsower's escrow aceount
under the federal Real Estaie Setttement Procedures Act of 1974 as amended from Gime to titme, 12 0.6.C. Section 2601
et saq. ("RESPA"), unless anotler Jaw thal applies to the Funds sels a Tesser amount. 10 so, Lendes may, at iy ime,
colleet and hold Funds in an amow ol 1o exceed the lesser amounl, Lender may estinule the amannt of Snds due on
the: basis ol current data and reasonsbie estimates of expenditures of fiture Eserow Nems or otherwise in accordanes
with applicable law.

The Funds shall be held in an institutian whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institw/ion) or in any Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow liems. Lender may not charge-Buirower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow ltems, urless Lender pays Borrower inferest on the Funds nnd spplicable law
permits Lender (o make such o churge. However, Letder may require Borrower to pay o one-time charge for an
independent real estate tax reporting service used by Lei der in connection with this Joan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not e required to
pay Borrower any interest or camings on the Funds, Borrowerand Lender may agree in writing, however, (hat inferest
shall be paid on the Funds. Lender shall give to Borrower, withavt charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deiit o the Funds was made, The Funds are pledged as
additional security for alf sums seeured by this Security instrument.

If the Funds hebd by Lender exceed the mmounts permitted to be b2 by applicable Jaw, Lender shall account to
Borrowes for the exeess Funds in aceordance with the requirements of applicahls Tow, I the ainoum of the Punds held
by Lender at any time is not sufficient to puy the Escrow Items when due, LeadCr may so notify Botrower in writing,
and, insuch case Borrower shall pay to Lender the amount necessary (o make u) the deficiency. Bosrower shall make
up the deficieney in ne more than twelve monthly payments, at Lender's sole discretion:

Upon payment in full of all sums sceured by this Seeurity Instrument, Lender shill prompily refund o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the
acquisition or sale of the Property, shull apply any Funds held by Lender al the time of acqrisition or sale as a credit
against the sums secured by this Seeurity Instrument. :

3. Application of Payments. Unless applicable faw provides otherwise, all payments recéived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (¢ ataounts payable
under paragraph 2; third, to interest due; fourth, {o principal due; and last, to any late charges due under the Note. )

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions attnbutable to the
Property which may altain priorily over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligntions in the manner provided in paragraph 2, or if not paid in thal manner, Borrower
shall pay them on time directly io the person owed payment. Borrower shall prompily furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments direetly, Borrower shall promptly fumish
to Lender receipts evidencing the payments. ‘

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceplable ta Lender; (b) contests in
good faith the licr: by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
operate to prevent the enforcement of the lien; or {¢) seeures from the holder of the lien an agreement sulisfactory to
Lender subordinaling the lien o this Secusity Instrament. If Lender determines that any part of the Property is subject to
a lien which may atiain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shal] satisfy the lien of take one or inore of the actions set forth ahove within 10 days of tie giving of notice,

Farm 3014 |, 9/490
@Rl i wnats: 353 4

b opw



5 Huzard oy l'l'npi-,ﬂunmremm.‘i)lsi?mwcr shall keep !}uls-ﬁnprnvcmcnts i existing or hereaflter ergeted on

the Praperty instred agidnst Josd by s, uzdrds inclided whihis the serm Pextender] covernped nned any other hiords,
nctucing s or facding, for whivh Lendut reculres insimnee, This Qwuranes shatl be andetained In e smounts
il for the periods that Lender peguitis, The leaeanee carrder praviding the nsimnes shall bo chosen by Butrowa
subjeet tiy Letider's npproval which shidl: not:he unrensonbly whthheld, 1 Borrower fullx to nsisintain. coverage
deseribed above, Lender muy, ot Lender's option, obtain coverage o profeet Lender's sights in the Properly i
uccordance with paragraph 7, RN x L

All insurance polictes and renewals shall bo aceepisble 10 Lender and shall include a standord morignge cluuse,
Lender shall have the right 1o hold the policics and renewals, I Lender requires, Borrower shall prompily give to
Lender wil receipts of paid premivms and renewul notices. In the event of luss, Barrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proal*of toss i not mude premptly by Bormower,

“Unless Londer and Borrower otherwise ugrece in writing, insurance proceeds shall be applied to restomtion or
repair of the Prapeity damaged; if the restarntion or srepair is cconomically feasible and Lender's security is not
Jessened. 1 the restoration or Tepair is not cconomically feasible or Lender's seeurity would be lessened, the insuranee
praceeds shall be applied (o the sums secured by this Sceurity Instrument, whether or not then due, with any excess
patd to Borrower. If Borrower abandons the Propetty, or does-nel answer within 30 days o notice from Lender thas the
insurance cartier fas offered to settle a claim, then Lender may colleet the insurance procecds, Lender nay use the
proceeds 1o repair orscslore-1he Property o to pay sums sceured by this Securily Insinmment, whether or not then du.
The 30-day period wil’ bugin when the notice is given,

Unless Lender and Toriower otherwise agree in writing, any applieation of proceeds 1o principal sball not extend
or postpane the due date i e monthly: payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 he Property is acquired by Lender, Borrower's right (o any insurance policies und
proceeds tesulting from damage te, the Property prior (o the acquisition shall pass to Lender to the extent of the sums
sceured by this Seeurity Instrament immediately prior to the acquisition.

6. Occupancy, Preservation, Meloienance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall oceupy, establial and use the Property as Borrower's principal residence within sixty
days after the exceution of this Seousity Instrument and shall continue Lo oceupy the Property as Borrower's principal
residence for al least one year after the date ol ozeupuncy, unless Lender otherwise agrees in wriling, which consent
shall not ba unreasonably withheld, or unfess exenapting cireumstances exist which are beyond Borrower's control,
Borrower shall nol destroy, damage oF impair the Picperly, allow the Property to deteriorute, or commil waste on the
Property. Borrower shall be in dofonlt if any. furfeliure maon ar proceeding, whether civil or criminal, i3 hegun that in
Lender's good faith. judgment could result in forfeilure of the Property or otherwise maleriully impair the fien ereaded
by this Sccurity Instniment or Lendet’s security inteest, Borraeer may cure such a default und reinstute, us provided
in paragraph I8, by causing the action or procecding to be dignissed with a ruling that, in Lender’s good faith
determinalion, precludes forfeiture of the Bottower's interest in the Property or other materiad impairment of the lien
created by this Seeurity Instrument or Lender’s securily interest. Bortower shall also be in defauli if Borrower, dusing

the loan application, process, gave materially. false or inaceurate intormetion or statements fo Lender (or failed to

2GSy Yo

provide Lender with any material information) in conneetion with the loin evidenced by the Note, including, but not

limited to, representations concerning Botrawer's accupancy of the Property asa principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions ol thedezse, I Bortower acquires [ee title
to the Property, the leaschold and the fee title shall not merge unless Lendder agreesdothe merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to performihe covenunts and agreements

contained in Lhis Security Insrument, or there is a legal proceeding that may significandy ffect Lender's rights in the

" Property (such s a procecding in. bankruptey, probate, for condemnation or forfeitire or to enforee laws ar . -

repulations), then Lender muy do and pay [or whaiever is necessary {o proteet the value of 12 Property and Lender's
rights in the Properly. Lendet’s uctions may include paying any sums sccured by a len which lies, priority over this
"Seccurity Instrument, appearing . in court, paying feasonable altomeys’ fees and cnlering on the Praperty o mike
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbused by Lender undet this paragraph 7 shall become additional debt of Borrower secuted by
this Sceurity Instmment, Unless Borfower and Lender agree to other terms of payment, these amounts shall bear
interest from the dite of disbursemenl at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowet requesting payment,

8. Mortgage Insuvance, If Lender required morigage insurunce as a condition of making the Ioan sceured by this
Seeurity Instrument, Borrower shall pay the premiums required to mpinlain the morlgage insurance in cffeet. If, for
any reason, the mortgage insutance coverage required by Lender Japses or couses W he in effeet, Borrower shall pay
the premiuns required to oblain covernge substantiafly cquivalent to the mortgage insurunce previcusly in elfeet, at s
cosl substantially equivalent to the'cost to Borrower of the mortgage insurance previously in effeet, from an allernate
mortgage insurcr approved by Lender, 17 ‘substantially: équivalent mortgage insurance coverage is not’ availuble,
Bortower shall pay to Léhder cach month & sim equal to oné-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurence coverage lapsed or ccased Lo be in effect. Lender will accept, tise and refuin these
payments as a loss reserve in licu of mortgage insurance. Loss rescrve paymenis may no longer be required,
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ol the option of Lender, if morlgage insurance caveruge un-ll\c umnltﬁ um; ;nr l;u- s uMl Lender toguies) provided

hy an insurer approved hy Leteer again becomes nvattable nd is obtumed. Botrower shadl pay tae preminms required o
mniplain mortgage msusnce i effeel, or 1o provide n loss reserve, antl i requirement tor mortgage insimpee ciuds in
: necordance with any weilten ngreenient betseen Buenwer nind Lerder onapplicable L,
. 9, lnspeetion, Lender o it et mny make reasonable ehtries npon and inspections of the Property, Lender shull
give Bortowes notice at the Hime of of prior o an inspectiog specifying reasonable canse Tor the inspection.,

10, Condemnafion, The proceads of wny wward or claim for damages, direet or consequential, in conneetion with
any condemnation or other tuking of any part of the Property, or for conveyatice in Yew of condemnation, ate hereby
ussigned md shall be paid to Lender,

I the event of a total taking of the Property, the proceeds shall be applied to the sums seenred by this Sceurity
Instrument, whether or not then due, with any excess poid 1o Borrower, 1o the event of a partiad taking of the Praperty in
which the fair market value of the Property itamediately before the taking is equial to or greater than the smount of the
sums seenred by this Sceurity Instrument immedintety before the taking, unless Bortower and Lender otherwise agree in
writing, the sums secured by this Sceority Instrument shall be reduced by the amont of the proceeds multiplied by the
{ollowing fraction: (u) the 1otal amount of the sums secured immediately before the taking., divided by (b) the fair market
value of the Propersy. immediutely before the taking, Any bolance slubl be paid o Borrower, In the event of o pagtial
taking of the Preperty in which the fuir masket value of the Properly immediately before the taking is less than the
amount of te sums eeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law Gtbervise provides, the proceeds shall be applied to the sums seenred by this Sceunity Instnanmen!
whether or not the sums e toen due,

If the Property is shancored by Borrower, of if, after notice by Lender (o Borrower that the condemnor offers 1o
make an award cr settle a elaind {od dumages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is anthorized o coltect and apply the proceeds, at its option, either to restoration or repair of the Praperty
or to the sums secured by this Security fs!mument, whether or not then due,

Unless Lender and Borower olherwise agree in writing, any application of proceeds to principal shall not extend ot :
postpane the due date of the monthly paymen:s roferred toin paragraphs 1 and 2 o chiange the amount ol'such payments, 5

11, Borrower Not Released; Forbesvones By Lender Not o Waiver, Extension of the thne for payment or 2
modification of wmertizaton of the sums sceured by this Seeurity Instrument granted by Lender (o any suceessar in
intetest of Borrower shall not aperate to release the lisoiity of the ongined Borrower or Borrowet's stecessors i inferest,
Lender shall not be tequired o commenee procecdings apsinst any soccessor it istetest of refuse 1o extend time for
payment ar otherwise modify amontization of the sums securad by this Scenrity instrnnent by reason of any demand
wade by the original Borrower or Borrowet's suceessors i iniciest. Any Torbearance by Lender in exereising any righ
or temedy shall not be a waiver ol or prectude the exercise of anyaght or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity ; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suecessors and ssigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower’s covenants and agreements shall < joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only 1o mortgage, grant
and convey thal Borrower's interest in the Property under the terms of this-8ecurity Insteuments (b) s not personaily
obligated to pay the sums seeured by this Seeurity Instrument; and (e agrees ik cender and any other Borrower may
agree (o extend, modify, forbear or make any accommodatians with regard to the teimeof this Seeurity Instrument or e
Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Sceurity Instrument is subject to allinw which sels maximum joan
charges, and that law is finally interpreted so that the interest or other Joan charges collZeted or to he eollected in,
connection with the loan exceed the permitted limits, then: (@) any sueh loan charge shall ve'pidiend by the amonnt
necessary to reduce the charge (o the permitted Timit and (b) any sums alrewly colleetud from Boroswer which exceeded
permitted imits will be refunded o Borrower. Letder may choose i make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower, I a refund reduces principal, the reduetion wiitbe treated as a
partial prepayment without any prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or uny other address Borrower designates by notice to Lender. Any notiee to Lender shall be given by
first cluss mail to Lender's address stited herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Security Instrament shall be decmed to have heen given to Borrower os Lender when given as
provided in this patagraph.

15. Governing Lavw; Severahbility, This Sceurily Instrumuent shall be governed by federat law and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Seeurity Instrunient or the
Nolc conflicts with applicable faw, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable.
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" 16. Borrower's Copy. Borrower shull be given one conformed copy of the Note apgl of this Secutity Instroment,

17. Transfer of the Propertly or n Benefleinl Interest in Borrowet., 1f all or any purt of the Property o any interes!
in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred md Borrawver is not o natural person)
without Lender's prior written consent, Lenler nmf. ol i1 option, reguine immedinte payment in Dl of sl sums secored
by (hls Seeurity fnstroment. {lowever, this option ahall nothe sxerolsed by Letder i exercine is probibited by fedenal low
s of the cdate of this Seaority Tnstrisent,

I Lencler excrelses this aption, Lender shull glve Bottower notice of aceeleration. 'Fhe notiee shall provide u petiod
af ot less than 30 days from (e date the notice is detivered or maited within which Borrower must pay all sums scenred
hy this Seeurity Instrument, If Borrower fuils to pay these sums prior Lo the expirution of this petiad, Lender muy invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other petiod as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enlorcing this Seeurity Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument snd the Note ns if no scecleration had
occurred; (b) cures-any default of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, ipJuding, but not limited to, reasonable attomeys” fees; ad (d) takes such netion as Lender may
reasonubly require to pssuore that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay’ the sarisseeuted by this Security Instrument shall continue wnchanged. Upon-reinstatement by
Borrower, this Sceurity insirsmient and the obligntions secured hereby shall remain fully effeetive us i no neeelertion
had necutred. Howevor, (his right o reinstate shill notapply in {he case of necoleration under paragraph 17,

19. Sale of Note; Change of Lonn Servicer, The Nole or o parlinl interest in tho Note (tugelher with this.Security
Instrument) may be sold one or. fiore times without prior notice Lo Borrower, A sale may result in i chunge in the entity
(known as {he “Loan Servicer”). that ecliess monthly payments duc under the Note and this Sceurity Instrument, There
alsc may be one or more chpnges of the Loar Servieer unrelated to.a sale of the Nole, If there is a change of the Loan
Servicer, Borrower will be given wrillep.notize ol the chenge in aceardance with paragraph 14 above und applicable law,
The notice will state the name and nddress of the new Lonn Servicer and the address to which payments should be ninde,
The notice will also contain any other informntion réguired by spplicable law.

20. Hazardous Substances. Borrower shall not caase or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shiil 10t do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenlal Law, The preceding Lwo sentences shall not epply Lo the.presence, use,
or stotage on the Property of small quantities of Hazardous Substrnces that are generally recognized to be appropriate to
normal tesidential uses and to maintenance of the Property, ' _

~ Borrower shall promptly give Lender wrilten notice of any invesigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving fae Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower easmns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hezardons Subslance affecting the Property is
necessary, Borrower shall promptly take alf necessary remedial actions in accordzice with Environmental Law.

- As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envitronmenta! Law and the: following'substances:. gasoline, kerosene, other {laraaabie or toxic petroleum products,
toxic pesticides and sherbicides, volatile solvents, materials containing asbestos or, lormaldehyde, and radioactive
materials, As used in this paragraph 20; “Environmental Law" means federal laws and laws othe jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ollows: ‘

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s -
Breach of any covenant or agreementin this Security Instrument (but not prior to acceleration zailer paragraph -
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the aciion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resull In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right o reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on,or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all surms secured by this Security Instrument without further demand and
may foréclose this Sécurity Instrument' by judicial proceeding. Lender shall be entitled (o collect all expenses.
incurred in pursuing the remedies provided in this paragraph 21, including, but not limiled to, reasonable
attorneys’ fees and costs of title evidence. - o R

22. Release. Upon paymeni of all sums sceurced by this-Security Instrument, Lender shall release this Security
Instrument without chirge to Borrower. Borrower shall pay any fecdrdation costs. 1

23. Waiver of Homestead. Borrower waives all rig!u-of homestend exemption in the Property.

AN S ORIy Form 3014 8/90
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24, Riders to this Secarity Instrument, [T one or more riders are exceuted by Borrower and recorded together with
this Sceurity Instrament, 2és sovenants und agreements of cach such rider shall be incorpumted into and shall umend and
supplement the covenants andwereements ol this Secutity Instrument as il the riderts) were o part of this Securily
instrument. [Check npplicable box/es)|
EQB Adjustable Rate Rider | J1-4 Family Rider
—] Gradunted Payment Rider

[_X Condominium Rider

lx¢ Plunnui Unit Development Rider || Biweekly Payment Rider
Balloon Rider l i 4 fate tmprovement Rider

_]V.A Rider kxl

[ _J Second Home Rider
Olhcr{a) [Spt(.lf}'l LECAL DESCRTITION RIDER

BY SIGNING BELOW, Borrower accepts und agrees 40, the (erms and covenants contained in this Security
Instrument and in any rder(s) executed by Borrower and recordad with it
Wilhesses: ’ ,/l’ ; .
f, G e 2 (Seal)
ANTHONY-.% IﬁbONEY ‘ -Botrower
R
N BY: {ZLAKU‘ JJ! / ’/f 1- ,/L(A id U q; /Z[/t (Seal)
. STANLEY Whiffk BY m..{ﬁ.m A WELBER  -Borrower
v, HIS ATTORNEY~IN-FACT /A DATED 5/6/94
"é"é . RECORDED HERTMWTTH . _
o _ (Seal) Joo o (SecaD
Y -Borrower -Borrower
P . .
STATE OF ILLINCIS, Coee. County ss:
TS onhiue mr_-am,c_o , & Notary Public in and for said county and state do hereby
cerlify that  ANTHONY J MOONEY AND STANLEY WELBER &Y Tofsfh A roi, -'3:"--"‘*
, personatly known ta me (o e the same person(s) whose
name(s) subscribed to the foregoing instrument, appearcd bt.furc. me this Jaynp ptrson, ant
They signed and delivered the said instrumentas THC 2 ;
E therein set forth.

frec: and

Given under my hand and official seal, this ~ 6TH

“OFFICIAL SEAL” 3

day uf , 1994
My Commission Expires:

e

i T
PAUL E. MADSEN Nejry Publict =
BE0607L M"’“‘BW Public, State of iinis
This Instrument was prepared by: s SRRl R A
G 6REL) @105 Prge & o1

Form 3014 9/80
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AIDER - LEGAL DESCRIPTION

UNIT AR17-M1 IN PARKSIDR ON THE GREEN CONDOMINIUMS AS DELINBATED ON A BURVRY OF
THE FOLLOWING DRSCRIEBED PARCAL OF RBAL RYTATE:

PART OF THE rpRKHOMES OF PARKSIDE RESUBDIVISION, AND THE ARBORHOMES OF PARKSIDE
ON THE GREEN RUSUBDIVISION, ALL IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 1@, EAST
OF THE THIRD PRJWCIPAL MERIDIAN, IN THE VILLAGE OF PALATINE, COOK COUNTY,
ILLINOIS, WHICH SU<ZY IS ATTACHED AS EXHIBIT “C" TO THE DECLARATION OF
CONDOMINIUM MADE BY 2DI DEVELOFMENT, INC. AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF CCONW COUNTY, ILLINOIS AS DOCUMENT NUMBER 88-566,712,
TOGETHER WITH AN UNDIVIDET PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID OECLARATION AND SURVEY) AS AMENDED FROM TIME TO
TIME.

P.I.N. 02-27-111-117~1029

DPS 045




UNOFFICIAL COPY




UNOFFICIAL COPY

HEGHOTL

CONDOMINIUM RIDER
* THISCONDOMINIUM RIDER ismade this * 6T doyol  MAY ., 1994,

‘and is incorfiotuted into apd shall be dectived to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigried (the "Borrower”) to
seetité Borrower's Noteto '
NBD MORTGAGE, COPANY,

A DELAWARE CORPORATION

O T S UL P VO FRY E P St TPt B I S R o . (the “Lender”)
of the same date and covering the Property.described in the Sccurity Instrament and locabed ot
3132 PARKGTDE. DRIVE . - R PRI, -
PALATING, -1l 6006877 0 oo

e e st Preipetty Addreas) ' '

The Praperty includes w unit'in, logether with an ndivided interest in the common elements of, »
condgminium project knawr: os;

PARKSIDE ON THE GRLEN .~

[Name of Condominhinn Project]
(the “Condominium Project”), T4k ownets associalion or other entity which nets for the Condominium
Project (the "Owners Association”) ields title 1o property for the benefit or use of its members or
shareholders, the Property also inciudes Borrower's interest in the Owners Association and Uic uses,
rocceds and benefits of Bortower's interes..
" CONDOMINIUM COVENANTS. 11 peiticn to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further coveinmt and agree us follows:
~ A. Condominium Obligations, Borrower snail perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any'other documcnt which érdatés the Condominiam Proisct; (i) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrotver shall ptomptly pay, when duc, all ducs and assessments imposed
pursuant to the Constituent Documents. -~ - -
B. Hazard Insurance. So long as the Owners Assoclation maintains, with a pencrally accepted
insurance carrier, a “master” or “blanket” policy on the Condominivm Project which is satisfactory lo

Lender and which provides insurance coverage in the amounts, fur the-periods, and against the hazards

Lender requires, including fire and hnzards included within the term "cxiraded coverage,” then:
(i) Lendor waives the provision in Uniform Covenant 2 for tiementhly payment io Lender of
the yearly premium instaliments for hazard insurance on the Properly; and
(i) Borrawer's cbligation under Uniform Covenant 5 to maintain hasard insurance coverage
on the Propetty is decmed satisfied to the extent that the required coverage 15 provided by the Owners
Associalion policy.

Bortower shall give Lender prompt notice of any lapse in required hazard insurance z0vcrage.

In the event of a distribution of hazard insurance proceeds in lieu of tesloration or icyair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable (o Borrower are
hereby assigned and shall be paid to Lender for application to the sums sceured by the Security lustrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award o claim [or damages, direct or consequential, payable
to Borrower in connection with any condemnation or other tuking of all or any part of the Property, whether
of the unit or of the cotnmon elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender., Such ptoceeds shall be applied by Lender to the sums sccured by the Security
Instrument as provided in Unifonn Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/80
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L. Lender's Prior Consent. Borrower shall nof, except saltes mtice 1o bander ind with Leuder's pior

written ot ithet partifion or subdivide the Property or consent to:
(1) the abandanment or termination of the Condominium Project, except for abundonment or

termination required by faw in the case of suhstantial destruction by fire or other casualty of in the ease of a
taking by condemnation or eminent dotmain,

(il) any amendment to any pravision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional munagement and wssumption of self-management of the
Owners Associntion; or

(tv) any action which would have the cffeel of rendering the public finbility insurance
coverage maintained by the Owners Association unaceepizahle to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender
may pay tiem=Any amounts disbursed by Lender under this parugraph T shall become additional debt of
Borrower sceveed -y the Sceurity Instrument, Unless Borrower and Lender agree to other terms of
puyment, these arzonnts shall bear interest from the date of dishursement as (he Note mte and shall be
payable, with intez&st; epon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Dorrower secepls and agrees to the ferms and provisions contained 1 this
Condominium Rider.

! .//;I b
_______HZ’ P Lecer 0 e (Seal)
ANTIDN? T MOONEY T 7 Bomower
7{/ . . ) o ﬂ}" i ’,,/f cot

BY: jufa 'G ’Lk/[/('(%fé’ L”/K‘;{‘{( el &0 {g/!«.' L (Scal)
STANLEY WEIBHX BY THRERESA A WELBER RIS Romrower

ATTORNEY~IN-FACY. U/A DATED 5/6/94
RECORDED HEREWT (' X (Seal)
</ -Borrower
(Scah)
-Borrower

@-8 (9108 ffage 2012 Form 3140 3/90
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ADJUSTABLE RATE RIDER - 8606071

1 Yenr Treasury Index - Rate Caps)

THIS ADJ USTABLE RATE RIDER is mudc, lh;s 6TH day of MaY
1994 andis mcorporatcd intd nnd shall be deemedito-amend and supplement the Mortgage, D:.cd
- of Trust or Sceurity ‘Deed: (the *SceutityIbstrument”) of ‘the same dale given hy the undersigned (the
- "Botrower”) lasecure Borrower's Ad _|11*.Iuhlc R.m: Neote (the "Note”™) (0
NBD MORTOAGH COMPANRY'
(thc "Lcndcr") ol thc shme dmc und c(chng lhe propt.rly deseribid in the Seeurity Imlrumc'n( rmd l(x:ﬂlccl

‘ni:

‘1132 PARKSIDE DRIVE I’ALNI.‘INE, IL 60067

[Propeny Address)

"THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
HATE AND “THE MONTHMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOP.AOWER’'S INTEREST RATE 'CAN CHANGE AT ANY ONE TIME AND THE
MAX MM HATE THE BORROWER MuUsT PAY

ADDITIONA COVENANTS In addltlon to the covenants and agrccmcnis made in the Sccurity
ln:stmmt.nt. Borro\. or ..nci Lmdcr furlhe,r cnvcnam .md agree as fcllows

. A !NTEREST RATE ,‘JD MONTHLY I’AYMENT CHA.NGES .
The Note provides for ##initial interest rate of . °5., 6250 ~ %. The Note provides for
‘chahges in the interest rate md b monthly payments, as follows:" o

. INTEREST RATE AND MONTULY PAYMENT CHANGES
(A) Change Dates
The interest rale I will pay may chasigson the first day of JUNE , 1985 , and on
that day every 12th month thereafter. Each 42le on which my interest rate could change is called a “Change
Date.” .
© (B) TheIndex .
Beginning with the first Changc Date,’ my interest rate will be based on an Index. The "Index” is the
! Weckly average yicld on Umtcd Stah.s Treesmy secarities ad_] ustcd toa conslant malurity of 1 ycar as madc

- wach Change Date is cal]cd the ”Current Index.”

If the Index is no longer available, the Note Holder wiil choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cajculate my 1.ew |nterest rate by adding
TWO AND THREE-QUARTERS percentage pointis}£:75 %) to the
Current Index. The Note Holder will then round the result of this addilicu, to the nearest one-cighth of one
petcentage point (0.125%). Subject to the limits stated in Section 4(D) belsw, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment Gat would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in fulion the Maturity Date al my
new interest rate in substantially equal payments. The result of this caleulation wili be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not /o greater than

7.625 % orlessthan 3.625 % . Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%) froni the rate of
interest T have been paying for the preceding twelve months. My interest rate will never be greater than
11.825

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly ayment beginning on the first monthly payment date after the Change Date until the amount of
my mon raymcnt changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount

of my monthly payment beforc the cffective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any

guestion I may have regarding the notice.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family-Fannie Maa/Froddio'Mao Uniform Instrument  Form 3111 3/85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniferm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Ynterest in Borrower. If all or uny part of the Property or
any interest in it is sold or transferred (or if o beneflicial interest in Borrower is sold or transferred and
Borrower is not s natiural person) without Lender's pricr written consent, Letider inay, ab s optioa, require
immediate payment in full of all sums seeured hy this Sceurity Instrument, Hoveever, this option shall nof be
excreised by Lender il exercise is prohibited by fedeml luw as of the date of this Sceurity Instrament.
Lender alsa shall not exercise this option if: (n) Borrower causes 1o be suhmitled to Lender information
requited by Lender to evalunle the intended trunsferee as il o hew loan were being made to the transleree;
and (b) Lender reasonably detennines that Lender’s security will noi be impaired by the loun assumption
and that the risk of a hreach of any covenant or agreement in this Sccurity Instrument is acceptable o
Lender.

To the extent permitied by applicnbic law, Lender may charge o rensonable Tee as o condilion to
Lendet’s Consent (o the loan assumption. Lender may also require the (ransferee to sign an assumption
agreeméntwoat is acceptable to Lender and that obligates the transferce lo keep all the promises and
agreementsinade in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and (his, Security Instrument unless Lender releases Borrower in writing.

If Lender eierzises the option to require immediate payment in full, Lender shall give Borrawer notice
of acceleration. ‘THe notice shall provide s period of not fess than 30 days from the dale the notice is
delivered or mailed witiin which Borrower must pay all sums secured by this Sceurity Instmmenl. If
Botrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bortawer.

BY SIGNING BELOW;/ Eorrower accepts and agress to the terms and covenants contained in this
Adjustable Rate Rider.

F ¥ 4 Ao
) I B / ",f 7l
/’f',/[(/ A 1 e (>eal) BY;: JAldu ey ///I[Zf/t‘{f’ gf’@uﬁ‘f‘é/é(éﬁf) ¢
ANTHONY J jiognzw P T Bomows STANLEY WEELBER BY /FHERESA A -Borrower
: g s WELBER HIS ATTORNEY-IN-FACT U/A DATED
e e (Scal) 546794 RECORDE ___ (Seal)
-Borrower -Borrower

GIR822A 3308 Pags 2ot 2 Form 3111 3/85




