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iy THIS MORT(JAGE ("Sccuni, malrument") is gwen on MAY 6 . 1994 . The mortgagor is
™ THEODORE W, FLINT A/ - o B
3 AND SHARON T FLINT HT;:.:?AND AND WIFE .
SRR TRCR o DERT-01 iy 35.50
( Burmwer) Thr. Sce.unty Imtrumcnl is ;,wun o : S '{5111}].!‘ At E},?E A% /13094 u,f,z‘:m"ﬂ
(l MORTGAGE RBSOURCE GROUP INC . ‘ . -%‘26"{-.5!- :?1.§.»ﬁ4-;);’;;;_ai,3(:;f??a
) STT IR ERIREN R R : <O LAY RECORBER
W L S
\5 whwh is orgammd unuesuslmb unr}l'er lhz: Iuwa qt THE STAFP OF ILLI‘IOIS . y , und whose
address is.. 7544, WEST NORTH AVENUE o AV AV o
S ELMWOOD PABK ILLINOI::,,.. 60635 o k“b‘ndér”} Borrower owes Lender the principal sum of
AL TWO HUNDRED FIFTY THOUSAND . . '
\: AND 00/100 . o lﬁilurh(U . $ 250 000.90
This debt is evidenced by Burrnw«.rb nct:: daled the same date as lhlt. Securiey dnstrument ("Note"), which provides for
% monthly. payments, with, the full debt, if not paid earlicr, duc and payable on ol 1, 2024
3 © This Su;.unly lmtrmnunl seeures lo Lender: (u} the repayment of the debt evidenced bydhe Note, with interest, and sl .rummls

extensions and. modlhc.mom, of. the, Nate; (h) the payment of all other sums, with interest,-advanced vnder paragraph 7 to
protect the. sccun!.y of this Seeurily, Instyument; and, (), the performance of Borrower’s cownants and agreements under this
Scc,un:y Instrument and the Note., For this purpose, Barrower does hersby mortgage, grant and donvey-to Leader the following
described property, located in. COOK County, lilinois:
LOT 20 IN BLOCK 15, IN SALINGER AND HUBBARD'S KENILWORTH BOULEVARD
ADDITION TO OAK PARK A SUBDIVISION QF., 'I‘H.n. EAST 1/2 OF THE I\OR'"HWEST

1/4 OF . SE\.TION 6, TOWNSHIP ._:9 .NORTH, .. R.ANGE 13, EAST OF THE THIRD.

PRINCIPAL MERIDIAN, IN, COOK COUN‘I‘Y ILLINOIS. s
P
.- . ,.-::‘\." ‘.'\ k*:-l
: ; Viofenedll THITL Do ‘ * 944 P . f’ o.:,':",-‘y :51 ’_{)/' o
: g': Sl S 3{} sy 2 T ‘5_ Fi
T N T I O T I LR g:evf-h-t;:n-:w T ‘9{8 ‘\E‘jﬁ '
/.’m- /é~¢>d=/¢?5 ToTo LNy :
which has [hc address of: | 930 NORTH KENILWORTH OAK PARK o . Strest, Clty ,
6 302 C e P &
!lhnms_ | 0_ ‘ j Zip cwﬂ S I | Pmperty Address");
S : Do S _ DPS 1089
ILLINOIS:Single "a-ru!y Fannia MaeIFroddle Mac UNIFORM INSTRUMENT - ) Pae 1 et 8 Form 3014  8/9
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T 5. Hazard or Pr upeu N . lE F leI AL pr@ .l P V“b or herealler erceted on the

Property insured aguinst foss by fire, hazards included within the term “extended voveruge mwii-ny other hazards, ncluding
floods or Hooding, for which Luonder ruqmrvh msursnee, This insurance shall s nmmmmut in (e wmotints wl o the pestods
thtir Lender requires. The insurance earrer providing the insumnce shudl be chiosen by Borrower subject o Lender’s upprovul
which shall not he unrensopubly withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
aptian, abtain Lovenge to project Lender's uphh in thee Property inn nccordunee with patagruph 7.

All insurance pnlu.u foand remswals whall be weerpluble to Lender wid shadl inelude w standund mertgags clae, 1ende
studl hirve the right to luld the |m|:uc-« ined renewals, H Lender requiren, Borrosees sl promptly ;;Wt. tei Lender al] recerpty of
il prmmuw. and renewal notices, In the event ol loss, Borrower shall give prompt notive (o the insurnee carrier and Lender.,
lender may make prnui of Juss if not mndu pmmplly by Bnrmwul.

Unless Lrndcr und Bnrmwu Ul!tb!‘Wl‘vb ug,rcc. in writing, insurance proceeds shall be uprllul to restoration or repinr of the
Pmpdrty (Lun.lgr:d if thc rcstoratum dr repair is w.unumlcally feasible and Lender's security ts not fessened. If the restoration or
repair is not economically ic.ts:blc cr Lender's sccunt) would be fessened, the insurance proceeds shall be applicd 1o the sums
secured by this Su_llrll)’ lnt-tmmt.nl w]u.lh-.r or not then due, wuh any excess paid 10 Borrower, [ Borrower abundons the
Prnpurty, or dags not answer w:llun 30 days a notice from Lender hat the insuranee carrier has olfered o setthe o claim, then
Lendor may collec? thc.* insurines puumlh. .cn:Iut may use the pmuuh o tepudr or restone the I'mpcrt) o1 b pay stang
sevurdd by this Secu *.ty [nstrument, whether or not then due. The 30-duy period wil? begin when the notice is given.

" Unless Lender ind. Bnrmwu othenwise agree in erllll‘\:, uny application of proceeds to principal shall not extend or
postpone the due date «i i munlh!y puy:mms referred to in pmu;,rupht. Iand 2 or change the nmount of the payments, I
under purugr.lph 21 the i mp Ty i uu}mud by Lz,mlu Borrower's right to uny insurnnce policics and procecds resulting fiom
damage to the Propcrly pnnr o dire ‘lL(]lllHIlI(‘n shall pass to Lender to the extent of the sus seeured by this Seeurity Instrument
lmmcdmtcly prior to the nu{umn o

4. ()Ltupdmy, Prc.st-rvulmn, Muw‘"nnuw ‘md Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower ‘shull aceupy, establish, and l.’-*’ ll J Pmpcrly as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall contmuﬂ to-oe 'upy thc Property us Borrower's principal residence for at least one year after
the date of mulpam.y. unlcsa Lendcr otherw se erees in writing, which consent shall not be unreasonahbly withheld, or unless
extznuating urulmsumcr.s exist ‘which aré bey mf' Borrower's contral. Borrower shall not destroy, damage or impair the
Propa.rty. d”(l-\.‘ 'the Property to deteriorate, or mmn’t waste on the Property. Borrower shall be in default if any forleiture
action or pmw»dm;,, whether civil or anm.ll, is begun that in Lt.ndn:r s good faith judgment could result in forfeiture of the
Property or otherwisc materzalb Impdl!‘ thc lwn cre.ucd by (his wcurity Instrument or Lender’s security interest. Borrower may
cure such a dcf.ml! and rclnsmtu, as provuicd in pur.lgraph 135, ‘.y ‘mmng thie action or procecding 1o be dismissed with a ruling
that, in Lcnder $ gnod fuith determination, precludes forfeiture s the Borrower's interest in the Propurty or other material
|mpdlrmcnt of lhe lien crcatcd h) lhm Seuunly Imlrumcnt or Lendst's security interest. Borrower shall also be in default if
Borrower, dur:n;, the toan applwutlun process, g.wc m.ttcrmlly false of ynaveurate information or statements to Lender (or fuiled
to provide Lender with any mdtc.rml mfornullon) in cannection with the.Leiin evidenced by the Note, including, but not limited
to, representations ¢ c.om.crmm. Bnrrowcr 5 oc.n,upum.y of lhc Propurl) as  prinzipal residence. I this Security Instrument is on
leasehold, Borrowcr bhd" comp]_y wuh atl, the pmvnsmns of the ]eas-* I Boprawesr acquires fee lide to the Property, the
Imschuld and the: fee tille ‘»hd” ndt mcrg_e unlcs&. Lender agrees 10 the’ merger in writing:

7. Pmtectwn of Lender’s R:u.,hka in the Pmperty 1f Borrower fails to perform the covenants and agreements contained in
this Secunty [nbtrumcnl or there is u'legal procecd'né, that may \lgmf'cantl) affect Lender s rights in the Property (such pig
proceeding in, b‘inkmplcy,ﬁ [)I‘Ohdtc, for cundemmumn or forfeiture or to enforce laws or regulations), then Lender may do oyl
pay for whdlcver is necessary | to prolcu ‘the valuc of the’ Propertj md Lender's rights tn the Prorerty. Lender's actions wi
mcludc paymb .my bum\‘pecuwd by a lten whn.n has priority over this Security Instrument, appeacing in court, pnﬁa},
rcasomhle dttomnys Toes zlnd'éutcrlng, on the Property lo make repnirs, Allhou;,h Lender may take seasn under this paragriph
7, Lender does not have 10 do S0, de

Any umoums d:sburscd'by Lcndcr undcr !hh p.lra&mph 7 shall hecome addmonal debt of Borrower secured by H}L
Security Instrument., Untess, Borrowcr and Lendz:r agree o other terms of pnymcnt these amounts shall buar interest from e
date of dlshur‘.cmem al the ane mw and shull be puyuble, with interest, upon notice from Lender to Borrower requesting
payment. ‘

8. Murt;,a;.e lnsumm.e. I Lcndcr requ:rcd morlg‘u,e msurance as @ cundntmn of mnl-.mg the loan secured by this Security
Inslmment Eormw:.r bhsl“ pay, lhu premlums rcqmrcd lc nmmtam the morigage insurance in effect. H, for any reason, the
mortgage mhumm.e Lovembe!requmd by Lendcr !apbea or cwaes te he in effect, ero\wr shall pay the premiums required to
obtain covemge subahmlmlly equivalent 1o lhc nmrt;,agc insurunce. previously in effect, at a cost substantially equiv alent to the
cost to qurowcr pt thc mortgage insurance prcwously in effect, from an alternate mortgage insurer approved by Lender, [f
:,ubbnmtmll) eqmvmem mortgage. insurunce, coverage, is not available, Borrower shull pay to Lender vach month a sum equal w
one.-twetllh af the. }'Bdl’ly? mortg,ag,e msumnc-* premmm bcmg pmd by, Bcrmw::r when the insurancs coverage lapsed or ceitsed to

§o
be in »Hcc.t Lcnder will m.Lept et zmd retain these payments as ulom reserve in lisu of morigage insurance. Loss reserve
: DPS 1091
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b 17, Transfer of the Bromge r et iy i rrfwer, 3 NI e Propoerly or any intorest in it
5 sold or transferred (or it b ::Nnr " ‘lFr & i3 i{s (l]_;;um e-l'l"ﬁ)lmlyth ael sl persen) withous
Lender's prior writlen con®dt SLoRAS=uS, af it Hpify, equiddTMunedite T@mint I fuld of it sons secuned By the

Suviity Instruiment. Howoever, this aption ahell got bo exercised by Londor 1 oxoeeise s ;-mhi[u:ml by fediand i e ot the date
of this Security Tustyunient. . - s

I Lendee excreises this option, Lender shall give Horrowdr notice-of neveleration. The notive shatl provide o period of not
less thun 30 duys Jrom the dmte the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrwment. 11 Borrower £ails to pay thess sums pricr to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demund on Borrowes,

18. Borrower’s Right o Reinstute. H Borrower meets certnin conditions, Borrower shall hoave the right 1o huve
enforvement of thin Scourity Instrument discontinued ot any time prior ta the carlier ol () 5 days (or such other period as
appliceble law swy specify for reinstsiement) betore stlo of the Property purstunt to any power of sufe contained in this
Security tnstranent: or (b) entry of  jwdgmont enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender ull sums which then would be due undes this Security Instrument and the Note as if no acceleration had occurred: (h)
cures any Jdefunlt of any other covenants or agreements; (¢) pays all cxpeoases incurred in enforcing this Seeurtty Instiment,

i including. but not limited to, reasonnble attorneys’ fees; nnd {(d) twkes such action as Lender nmy reisonably require o opssuge

that the Hien of this Security Instrument, Lender's rights in the Property snd Borrower's obligation to puy the sums secured by
this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrmment and the
obligations securud herchy shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shalil
not apply in the cuse of acceleration under puragraph 17.

9. Suie of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Secrity
Instrument) may be sold Gne or more limes without prior notice to Borrower. A sule may result in a chunge in the entity (known
as the “Loan Services”) that collects monthly payments due under the Note and this Security Instewment. Vhere nlso may he one
or more changes’of tie Loan Servicer unrolntad to n sile of tho Nata. if there is a chunge of the Loan Servicor, Rarcawer will be
given written natice Af the change in nccordance with parsgraph 14 above and applicablo Liw. The notice will state the name and
sddress of the new Ldiun Servicer and the address to which puyments should be made. The notice will also contain any other
informition required by 2pl cable law,

20. Huzardous Subsiziwes, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on oruinsthe Property. Borrower shall not do, nor allow anvaone else to do, unything affecting the
Property that is in violation of apy Environmental Law. The preceding two sentences shall not apply to the presence. use, or
storage on the Pioperty of small gvardities of Hazardous Substances that are generally recognized to he appropriste to normal
residential uses and to maintenancs of the Property.

Borrower shall promptly give Ledds’ vrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prniva(e party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Forrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Huza:dous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Linvironmental Law.

As used in this paragraph 20, "Hazardous Seoiabees™ are those substances defined as toxic or bazardous substances by
Envircnmental Law and the following substances: gassline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials confaining asbestos or formaldshyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” ineans fedeml lavs and laws of the jurisdiction where ¢he Propesty is focated tha
relate to health, safety or environmzatal protection,

NON-UNIFORM COVENANTS. Borrower nad Lender [Urth e covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to brirewer prior to nceeleration foliowing Borroswer's breach
of any covenunt or agreement in this Security Instrument (b vl prior to nceelerniion under poragraph 17 uynless
applicable law provides otherwise)l. The notice shall specify: (1) the d/lault; (b} the asctinn reguired to cuve the defauli;

t6

~

th

826008

{c) u date, not less than 30 days from the date the notice is given to [sor'rower, by which the default must be cured; and -
(d) that fuilure to ture the defavit on or before the date specified iisiite notice may result in ucceleration of the sums -
secured by this Security Instrument, foreclusure by judicial proceeding und Gale vf the Property. The notice shall further t'%
informn Borrower of the right to reinstate nfter accelerntion npnd the righi tn sasert in the forcelosure proceeding the &
non-existence of a default or uny other defense of Borrower to necelerution und/fricertosure. I the default is not cured an
or before the date specified in the notice, Lender, at its option, may requive smyadinte payment in Tull of all sums
secured by this Security Instrument without further demand and may foreclose’ thic Securvity Instrument by judicinl
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this pursgraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Releuse. Upan payment of all sums secured by this Security instrument, Lender shall rel ase this Beeurity Instrunzent
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, bPS 1083
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Y17 Transfer of the P et nlu ' IAL \ R Yw- Propecty or wiy stferest i

s sold or transferred (o if w hmchuu} interest in Bovrower Is sk op l.nnmcurd Ay Unnuw«p 1t i d pegrond withn
Lemder's prior weitten consent, bandee may, ot its option, raquivs fimawedints payaunt 4o fall of sl s secuted by thes
Security Tnsdrissent, However, this option shalt not l\m\vn iwd h\ Londés 18 wxaavise i peolbted by federal law aoof the date
of thix Sevarity Instruues, ‘ S

I Londer oxarctnes thiv oplion, Lotder shall give HnrrUWdf nntice nf ucuulemmm. “The.ndtice shall provide u period of not
Bt fhise 0 iy from the dute the notico s dolivered or mailed within which Borcower must pay all sumts seenred by this
Seeurity Instroment, IF Bosrower Ruils 1o puy these sums prior to-the espimtion of this period, Lender may invoke any remedies
permitied hy this Seeurity Instrument withont further natice or demand on Borrawer,

18, Burrower's Right to Reinstnte, 1f Borrower mects certain comditions, Borrower shufl have the vght Jo have
enforcement of 1thiv Security Instrument discontinued at any o prior to the varlier of: (n) 5 days (or such siher period
upplivable Iaw may specily for reinstatement) before sale of e Propoerty puesiant to amy power of sude contumed i {lis
Security Instrimend; or (hy entey of w judgment enforcing this Seeurity Instrement, Those conditions are thut Borrower: {it) puyy
Fender all suis which then would be doe under this Security Instriswnt and the Note as if o aceelertion hud ceanred; (b
cures mny default ab uny other covenants or sgrecientss (e} puys all expenses incugred in enforeing this Security Instrament,
invhuding, but not 2mited to, rensonable attorneys® Tees; and {e)) tokes such wetion ns Lender winy ressomnbly equise o assure

tht th liew of fabeSecudty Ingtesment, Lendee's tights in the Property and Borrower's obligation to pry the suims scenred by
this Secwrity Instreawent, sl continue unchanged. Upen reinstatement by Burrower, this Secunty Instrument and the
ubiigntions secured by shiall remuin fully offective as it no necelerntion had oceurred. However, this right o reinstate shall
not apply tn the case of acestavtion wnder paragraph (7,

19, Sule of Note; Chaneéof Loan Servicer. The Note or a pastial interest in the Note {rogether with this Security
Instrumient) may be sold one or rors times without prior notice to Borrower. A sike may result in a change in the entity (known
as the "Loan Servicer™) that collecis monthly payments due under the Note aod this Sceurity Insteument, There also nwy be one
ar more changes of the Loan Serviver tnradied to a sale of the Note. 1 there is a change of the Loan Servicer, Bosrower will he
given written notice of the chunye in accordaneswith paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the acdress to which payments shouid be made. The notice will also contain any other
information required by appiicuble law.

20. Hazardous Substances, Borrower shall ot coise or permit the prosence, use, disposal, storage, ar releaso of any

Hazardous Substunces o or i the Property. Borrower shall not do, nor atlow anyone else to du, anything affecting the
Property that s in violation of any Environmental Luw. The pieceding twa sentenves shall not apply to the presence, wse, or
storage on the Property of small quantities of Hazardous Stbsiaces that are generally recagnized to he appropriate to normul
residentinl uses and to nwintenance of the Property.
_ Borrower shall promptly give Lender writien notice af any = w.u."utum, cluim, demand, lowsuit or other action by any
governmental or rogulatory agency or private party involving the Property ind uny azardous Substunce or Eav tronmental Law
of which Borrower has actual knoviedge. It Borrower learny; or is notifizd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propery is necessary, Borrower shal! promptly take
all pecessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Jelipad as toxic or hazardous substunces by
Environmental Law and the following substances: | gasoline, kerosene, other flammak’»or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph:20,: "Environméntal Law" means federal: lqu and Jaws of the jurisdiction where the Property is focated that
refute to hiealth, safety of environmental protection..

NON-UNJFORM COVENANTS. Borrower and Lender iuriher covenant and agree as follows:

de

21, Acceleration; Remedies. Lender shull give nntice to Borrower prior to ucceleration following Berrower’s breach 0

of any covenant or, agreesnent in this Security Instrument (but not prior o ucceleration under purapraph 17 unless

~

applicable law provides ntherwise).: The notice shall specify: (a) the default; (h) the action required to cure the default; o

{v) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cuved; nnd
(d) that fuilure to cure the default on or befare the dute specified in the notice may vesult in acecleration of the sums
secured hy this Security Instrument, foreclosure by judicial proveeding and sale of the Property, The notive shall Turther
inform Borrower of the right to reinstate after accelerution and the right (o assert in the foreclosure proceeding the
nun-existence of u defuult or any other defense of Borrower to accelerntion and foreclosure, W the default is nved eured on
or helore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sum
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect nl} expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not Yimited to, reasonablie attorneys’ fees und costs of title evidence,

22, Release, Upon puyment of all sums secured by this Security Instrument, Lender shail release this Seeurity Instrument
without charge lo Barrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borcower waives all right of homestead exemption in the Property. Form 30"{:; ;7;3
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is mada thIs 6TH, day of MAY , 1994

and ts incorporated inta and shall be deemod to amend and supplemant the Mortgage, Dosd of Truet or Securlty Dnad (the
"Sacurity Instrumant’] of the sama dote given by the undarsignad {the “Barrowar®) to seacure Barrower's Adjustatiio Rate
Note (the “Note”) to MORTGAGE RESQOURCE GROUP, INC,

{the “Landar”} of the sama date and covaring lhe propearty dascribad in the Securlty Instrumant and lozatad at:

930 NORTH KENIuWORTH OAK PARK, TLLINOIS 60302
THE NOTE CONTAINS PROVISIONS FOH CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE

. BORBROWER MUST PAY. THE,NOTE MAY, ALSO CONTAIN THE OPTIOM TO CONVERT THE
‘ ADJUSTABLE RATE TC! A FIXED !NTEREST RATE

] ADDIT!ONAL CDVENANTS ln additian ;:o tha l:ovanants and agraamon!s madu in ‘lha Sncuntv Instrumant, Berrower nnd

Lander furtf\er ;:ovanant and agrap as, follows ,

The Nota pravides far an initial intorgst rata of _5 7500

éd ustabla intorest rat.a and tha monthlv paymonts, a ﬂxcd ratn convarsion option and transfer provisions a5 follows:
LARJUSTAL E&%ﬁﬂﬁmﬁﬂbﬁmmgﬂlﬁﬂm&ﬁ :
LAl CHAN ‘

GE_DA"' e . R . .o
Tha adjustabla ln erist catp | witl pay may change on the Hrat day af JUNE 1, 1 999 and on
thnt m:y ovnry 12lh ot thomnftnr. l:unh dum on, which my, ndjus:abln Ininrast rate could alsange Is eallod a "Changa

Dato.’f.,. , AL o e s

B THEINDEX] . /
Bugihﬂlng with, the flrst Cnargv Date, mv adjustable Interest rate will be based on an Indax The “Index” is the munthiv
average, yleld on, United States T ezsury seturities. adjustad 1o, a cnnstant maturity of one year, as made available by tha

Board of Govemors o!l the Fedaral Re' *rve System., The most recant lndax figure availahle as of the date 45 days bafora
each Change Data Is called the ”Current n: cx. e

[f tha lndex IS no Iopger avaiiabfe tha Nofﬂ Halder wHI choose a naw lndax that is. ba;ad upon comparable nnfurmatmn
Tha Note Holdar wull give me notice of this .hou a.

Tha Note provides for changoes In the

o CALCULATION OF CHANGE S e
. Before each Change Date lha Nnte Holdar wil’ cﬂlculate my new mterast rate by addmg . TWO
AND THREE FOURTHS - pernentage points{ 2.7500 )toths Cutrent index. Tha

Note Holder wﬁl then round the result of this additin e the naarest one-eighth of one parcentage polnt (0. 125%). Subjoct
ta the hmlts statad in Sectlon 4{Dl bulow “this roundad ameoant will be my naw Intarast rate until the next Change Date.

paymants The rasult of, thls calculahon wlll ba the new amou- r't my monthly paymant
- [[o)_umiTs on INTEREST RATE CHANcgsJ

The interest rata that 1.am raquirad ta pay at the flrst Changa Date wit ‘ not be greater than B8.7500
or less than . 4 7500 g Tha;aafter,fmv adJustabla interast. rat« y #ll_naver be increased or decreased on any singlo
Change Data by mors (han twn percantage pmnt{s{ (2. DO%] from tha rai=/of interast | have beaan paymg for the procedlng 12
months So long as khava pot exarclsed my Ccnvarsnun Optinn undar Sectir n S DFf this No‘ta my mterast rate will never be
greater than ll 8 50 whlch 1s ca!lad tha "Max:mum Admstab!a Rate

e EFFEC‘!’IVE DATE OF CHANGESI o ) )
) My new lnta'rest rate will become effectlve on aach Change Date | will pay s ainount of my new h‘lbmhly ‘payment
bogmnmg an the flrst monthv, paymant, data after the Change Date untii tha amount of iy raonthly payment ehangas again.

The. Nota Hnlder wnil dgllver or maH to, ma a notics af any changas in my adjurtable inta est rate and, tha amount of my
mcnthly payrnant befura the effeciwe dats of .any rhange The natice will.inciude informatior reqmred by law to be given
ms and also the tltla and !alephona numb&r of a person who will answer any question t may hava L% rdmg the nohco

(6 FXED INTEREST RATE CONVERSION OPTION |
ol _l},a\qa_,a;"Conversion Opticn‘,“if marked { X } betow. If ther is no ( X ) marked, then a Conversin Ori¢is. does not apply
to my;ltjarh, S N A

S Ay do not nave a Convers:on Ophon \ -

{ }o.B) ! have an optinn to. com.ert to a. fixad rate as descnbad below

{ )y @-1 1 have a Converslon Optmn thatl .ean exercise, unless | arn in default or, t!us Section E(B) w:ll not permit
ma to dao so. Tha "Converslon Optlon” is my, option to convert the interest rate | am required to pay by this Note from an
adjustable rate W|th intersst rate fimits to the hxed rate caiculated under Section S(B-2] balow.

The conversion can taks .place,at any. tlma aftar ona ysar from the due data o} my tirst payment, The "Conversion Date”
w:ll be the first day of the month after | have satistied all of, the conditions baiow as determined by the Note Hoider. it 1
want to axercise the Convarsion Opt:on, | must first satisfy any conditinn which may be required by the Federal National
Mortgage Asscciation as a condition to.its purchasing the ican at the time of sonversion. | must also satisfy the following
conditions: (i) | must give the Nate. Ha!der 15.days advance notice that | want to.do so; {ii} on the Conversion Dats, | raust
nct be in default urder the Note or. the Security. tnstrument; {iii), prior to the Canversion Date, | must pay the Nota Holder a
conversion fee of $500.00; {iv) | must sign and give the Note Holder any docuemts the Note Holder requires to effect the
convarzion; . and (v] | may bave to pay an appraisa) fee and prepay a portion of the principa! balance of the loan under the
following circumstance: If at igan origination, the.pringipal amount.of tho. loan is greater than 80% of the stated valus of
thea appraisal report,obtained in connection with my. loan and private mortgage insurance from a company accoptable to the
Note Holder. is not jn.toree. in connection with.the loan, then a new appraisal. of the property securing the loan may be
requirad.. ! cannat exarcise the Canvarsion Option unless 1 pay an amount which is enough to reduce the amount b will be
expastad to.cwe on the ‘Convnrslqn pate_to.an‘amoupt equal to 80% of the now appraisal's stated value of the property.

LR PR S O S B A S S I B LR
CUN:‘ERV[ELE ADJUSTADLE RATE RIBER-SIMGLE FMILY

yr T-BILL INDEY
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