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,5 ANSOLUTE ASSIGNMENT OF LEASES M:ll) “téﬁ\c VoI ’\‘_?4_“353.‘37?
q:;ﬁo / . CO0K COUNTY [iFCORDER :
jq. b

KNOW ALL MEN BY THESE PRESENTS, that 790 Busse Lindied Pacnership, an Wlingis Hlted
partnership (he "Assigoor”) whose wddress iy oo Seko Alr Preight, Inc., 190 Busse Road, Eik Urove
Village, [incis 60007, in conshderalion “of the moking of certain losny, and aiher good and valuable
considention, the receipt and sufticiency ofakich are hereby wehnowledged, does hereby unconditionally,
absolutely and inevocabiy assige, transfer and Get over unto Loke Shore Nutional Hank, o national banking
association, with its principal office at 665 Nonth ickigan Avenne, Chicago, tilinols 60611 (the
“Assignec”), ali right, title and interest of the Assigno! (e, under or pursuant (o any wd all pesent 6 future
lenses, whether written or oral, or any leltings of possession oty or any sgreements for the use or occupancy
of, the whole or uny part of the read estate wmd premises heceleatier deserlbed which the Asslgnor may have
heretofore made or agrees 10 or may hermaler make or ngren to, ar which may be made or aprecd to by the
Assignee under the powers fiercinafler granted, Including all amendmests and supplements 1o and renewals
thercof at way time made (the "Leases™), relating to thal cortadn rend 2stnto-situsted In tho County of Cook,
State of Whisois deseribed in Exhibit "A" attached hereto ad made n s tercot” and the Improvements now LA
or hereafler erected thereon (the "Premises”), inchiding, witheut Hiniting tiwe giierality of the foregolng, all =y
right, title and interest of the Asslgnor s and 1o all the rents (whether fixed ar coatingent), eamings, renewnl Ja
renty, dssues, profis and avails and sil other sums due or which mny hereafler beceme due under or by virtue {3
of the Leases nnd al) rights under or ngainst gumantors of the obligutions of fessees vader the Leases,

)

» —y
'd’.’

‘This Assignment is made and given by the Assignor for the benefit of the Assignee fa connection
with the Assignor's obligations to (i) pay in full al) principal of and interest on the notes (1he' "Notes®)
execuled in conjunction with or pursuant (o the Lomn and Securlty Agreement, daled of even diva Sierewith,
between the Assignee und the Assignor (the "Lonn Agreement™), (1) perform all other obligaiions, covennnts,
promises and ugrecments contsined herem, i the Loan Agrecient, or in the other loan documents (the
“Loan Documents™), executed or delivered in connection herewdth or therewith (1ii) pay in (il any nnd aft
other indebledness intended ta be secured hereby or thereby, und (iv) pay all expenses and charges, legal or
otherwise, paid or incutred by the Assignee in realizing upon or protecting the indebtedness weferred to hi the
foregoing clauses (1) thiough (it or any secunty therefor, ineluding, without limitatlon, this Assignment,

G

Subjeet to the termy of this Assiginent as set forth below, the Assignor does hereby Irrevocably
authorize and empower the Assignee to wsk, demand, collect, recelve, receipt for, sue Jor, compound and
give svquittance for any amd all smas due or ta become due umler any Lease, with Rl power (o settle, adjus
ar comprattse ey clan dhereutnder as Tlly as the Assignor could do, and to endorse the name ol the
Assignor on all comnwercial paper given in payment or in part payment thereof, and in the Assignec’s
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diseretion 10 12 any claim or take any other nctlon or proceeding, ehther in the Assignee's name ot o the
name of the Assignor or elther of then or otherswise, which the Asslghee muy deem rensonably necessary o
appropriate to collect any and ulf suins due o to become due under nay Lease, or which may be reasonably
necessary or appropriate (o protect and preserve the right, tiile and Interest of the Assignee in and (0 such
wina g the security Intended 1o be wlforded hereby all with the same righta s powers sid subject 1o the
same dmmuanities, exonerstion of Hability amd rights of recourse and Indemnity as the Assignor.

The Assignor warrants o the Assignee that the Assignor hns not heretofore allenated, nssigned,
pledyed or otherwlse disposed of any of the righty, rents and other suma due or which muy hereafler become
due and which are antended o be awssigned hereunder.

The Assignor represents and agrees that no reat has been or will be paid by any petson in
possessiore b any portion of the Premises for inore than one installment in adsance and that the payisent of
none ul the @ents to acerue fur any potlion of the Premises hay been or will be waived, released, reduced, o
discounted, orortweswise discharged or compromised by the Asaignor, without the Assignee's prior wiltien
approval.  The Assignar wgiees that BCwil) not assign any of the 1ems or profiis of the Prembves, without the

Assigniee’s prior wrntsnconsent,

Notwithstanding-soe foregoing provisions's making und establishing a present and absalute transfer
and assigrnent aof all rents, eidnips, income, fssuey amd profits as aforesaid, so ony as no defunlt, Lyent of
Default or Unmatured Event of Fefandeunder this Assignment, the Loan Agreement, or any of the mther
Loan Tocuments shall five oceurred_ana be continuing, the Assignee confers upon the Assignor n revocatile
license 1o colteer, sse wnd enjoy all rents wrid other sums due o (o become due under and by virtue of any
Lease y they respestively become due, but_patanare than thinty (30) days In advanee,

The Assighor hereby brrevocably consente o ind suthorizes and directs thit the tenant under any
Lease upon demand and netice from the Assignee o7 2o Astighee's right to receive the rents hereunder,
shatl pay such rents t the Assignee without any obligasn on the pat of sich enant to determine the actual
exlttence of any defaull or event claimed by the Assignee ss the basis for the Asstgnee's right lo recelve
sich rents und notwithstanding sny aotice from or claim of tng” Assigner to the conirary, e Assignor
hereby waives any right or claim ogalnst any tensnt fur uny such rents nald by lenant fo the Assignee. o

Without limiting any legn) rights of the Assignee ns the absotw’c sasignes of the rents, fasues and
prolits of the Premises and in furtheranee thereof, the Assignor ngrees that 1nthz event of any defuult, Even
of Dielault or Unmatured Event of Detault, the Asalgnes may, at its option 1 aciunl possession of the

Premises o of any pact thereof, personally ur by agenl or aitomey, and with or wittout force md with or e
without process of law, enter upon, tuke, md muintaln possession of all or any part uftne Premises logether N
with all documents, bouks, records, poprers and accounts relating theretn, and oxclude the' Asdgner, ils agents b
or seevants, therefrom and hold, operate, mangge wid control the Premises, and at the experiar of the e
Assignor [rom time to time, cause to be made all necessary o proper repniry, renewuls, repiazenients, useful :
alerations, ndditions, betterments wd improventents o the Premises as may seem judiclous in (ne Assignee’s : I

reasonable discretion, and pay luxes, nssessments and priee or proper charges on the Premises, or uny part .
thereol, and insure and reinsure the sine, und tease the Premises in such purcels and for such thnes wid on o
such terms as it may deem Bt including Leases Jor terms expiring beyond the pryment or performance of

any obligations, cancel any 1ease or sublease for any cause or on any ground which would entitle the

Assignor Lo cancel the same and in every such case have the right to manage wnd operate the Premises und

do any aet which the Assignee deems appropriate in furtherance of the Assignee’s rights under this

Assignment.  Neither the Assignee's right w exercise nor the Assignee's exercise of such rights shall exeuse

the Assignor's defanit or waive the Assignor’s conlinuing obligations with respect to the Premises,
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The Assignee shall not be obligated to perform or dischurge, nor does it hereby underiake 10
perforny or discharge, wny obligution, duty or lability wider any Leases or other rental agreeiments reliting to
the Premises, and the Assignor shalt and does hereby ngree to indemnify and hold the Assigneo harmless of
ad from any and wt Bability, Joss o domage which it say o might incur under uny Leases or utwler o by
resson of the nssigment theeeod and of and from any and all claims and demands whatsoever which may bo
asserted againet it hy reason of any alleged olitigationy or undertakings on its purt to perform or dicharge
my of the tenms, covenuts or agreements comained in any Leases. Shoubd the Assignee incur any such
fability, toss or dantage under the Leases or in the delense ol my claims or demands, the Assignor ugrees Lo
refmburse the Assignee far the amount thereaf, including costs, expenses and rensonnblo atiomeys’ fens,

protptly atler demand

o the extent nol inconsistent with the Loan Agrccment of the mortgige affecting the Pretives, the
Assipned, e the exereese ai the nghts and powers confened upon i by this Assigiument, shall have full
poser 10w pad apply the avails, rents, issues and profits of the Premises 1o the puymeint of or on accoum
ol the Tollowsey, n wuch order as the Assignee niay determine:

(0~ Teahe paywent of the operating expenses of the Premises, including the reasnablo cost
ol management aril leasing thereof (which shall inciude ressonable compensation 1o the Assigneo
and its agent oi-agents. it martngement be defegated to an agent vr agents, and {1t skinll slso fnchido
reasunable Lease coramissions and other reasonable compensation and expenses of secking and
provuring tenants and enterbginto Lenses), ¢laims for damages, If any, and premiums on Insurance

hereinabove authurized,

(hy To the payment of tixes znd specinl assessments now due or which may herealter
hecane due on the Premises;

(c) o the payment of all resoniuls vepalrs, decorating, renewads, replacements,
alierations, additions, betterments, and improverien's of the Premises, and of placing the Peeimises in
such condition as with, in the reasonable judgmentofihe Assignee, moke # remdily sentable; and

(d) ‘To the payment of nny indebtednesy accared by any morigage or any deficlency which
may result from any foreclosure snle or transfer in Yiew of reclosure,

The Assignor hereby frther covenants thit the Assignior will promiiyapon request of the
Assignee, exeente und deliver such further instrumerits and do and perform suciveiher acts and things as the
Assighee may reasonably deem necessary or appropriste to more effectively vest i und secure 1o the
Assignee the rights and rents which are Intenzled 1o be nssigned to the Assignee herevraies, The Assignor
further agrees to promptly nasign mnd trunsfer to the Assignee all future Leases upon Mbzegay pant of the

Premises,

Except as otherwise provided in the Loun Agreement ar the mortgage affecting the Preraivis, the
Assignor covenants and agrees to observe and perforn all of the obligations Imposed on it under the Leases
to the extent thit ailure 1o do the same would have an adverse etfect on the Premises, any of the Leases or
the Collateral and not 1o dv or permit to be done anything to impalr the security thereof, not 1o enter into
any new Lease or mterially modify, amend, terminate, cancel or surrender wny Leme withuut the pelor
written consent of the Assipgiee, whith will not be unteasonably withhiehd or delayed, not 1o further nssign,
eneumoer or permit to e assigned o encumbered ts tights under the Leases or its rights to the reats or
other sums due o to become due thereunder without the Assignee’s prior weltten consent, which cunsent
will not ke unreasonably withield or delayed, wnd nov suffer or permit any of the Leuses 10 be subordinated
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fo any other lens or encumbrances swhatsoever, any such suboardination to be aull and void unless dune with
the written consent of the Aasignee.

The acceplance by the Assignee of thls Asslgnment, wilh sll of the rights, powers, privileges und
mithority so crented, shatl not, prier to endry upon ned taking of actual physieal possession of the Premises
by the Assignee, be deemed or construed to constite the Assignes # mortgngee in possession ner impose
any obligation whatsoever upon the Assignes, 1 belng understood nrd agreed that the Assignee does not
liereby wnderinke 10 perform or discharge any obligation, duty or lability of the Lindlurd under any 1.enses
af the Premises or under or by reason of this Assligimment,  Except s otherwise provided hegein, (e
Awsipnee shall five no liahility o the Avsignor or anyone Tor any aclion laken or initted 1o be tuken by it .
hereunder, except Bor ity willtieh misconduct or gross negligence,  Except as otherwlse provided hereln, in the
exersbe ol the powers hereln yronted o the Assbgnee, no Lability shall be asseited or enforeed against the
AnsieneedUDvuch Tabitiny bemg expreasly waived and releised by the Asstgnor, Should the Assignes incw
any liability, 4oss or domage under or by reasen of this Assignment or Tor any action taken by the Assignee
hersunder, or tnasfense against any claime wr deand whatsaever which amy be ussertesd ugainsl the
Assignee wrising ovs of any Lease unless arising from the Assignee’s gross negligence or wiliu) miscondie,
the amount thereal, inading costs, expenses and reasonnble mtorngys' fees, together wilh interest thereon nt
the frighest delinnlt rate pppiicable 1o the Notes shidl be secured by thls Assigament wid by the mortgugo
affecting the Premises inhivor of the Assignee, and the Assignor shall refimburse the Assigneo theretor
immedintely upani demand.

The rights and remedies of the Assignee hereunder are cumulative and are not in lieu of, but are In
addition 10, uny rights or remedics whicn the Assignee shall have under any of the other Loan Decuments or
at law or in equity and the exeterse by thel Assignee al any rights wd remedies heredn contoined shatl not be
deemed o waiver of any ofther rights or ranedies of the Assignee, whether ariving under the monpage
altecting the Premises ur otherwise, eacl and all of wiich moy be exercised whenever the Assignes deems it
in s interest 1o do so. The rights and remedies ol Assignee may be exerelsed from time to time and s
olfen as such exercise Js deemed expedient and the fuikars of the Assigoes 1o ¢nforce nny of the terms,
provistons amd camditions of this Assignment for any perid of thme, nt any time or Jimes, shall nol be
constiued or deained to be w walver of my rights under the terae hereof. The right of the Assignes to
collect and receive the rents nasigned hiereunder or to exerciso iy of the rights or powers herein granted to
the Assignee shall, to the extent not prohibited by law, extend also © the nerfod from and after the Ming of
any suit 1o foreclose the lien of the mongage sffecting the Premises i Zivar of the Assignee, Including any
perind allowed by law tor the redemption of the Premises alter any foreclasuie anle.

Whenever the word Assignor is imentioned herein, [t is hereby understond that the sume includes and
yhull be binding upon successors and axsigny of the Assignor, and any party or partier ne!ding title 1o the
Premises by, through or under the Assignor, All of the rights, powers, privileges ancdmenities herein
granted and nssigned to the Assignee shall also Inure 1o its successors and assigns, includirg rny holders,
from time o time, of the Nofes.

1t is expressly understooif that no judgment or decree which may be entered on any debt secured or
intended to be secured by the mortgage affecting the Premisos In favar of the Assignee shall operate to
abrogate or lessen the effect of this Assignment, but that the same shall continne i full foree and effect umil}
the payment and discharge of any and all obligntions in whitever form aid until the obligations shall have
been paid andfor perfurmed n bl This Assighment shall alse remnin in Tull force and effect during the
pendency of any foreclosare proceedings, both before and afier sales, until the issuance of a deed pursuant o
a forectosure deeree or a transfer in lieu of foreclosure has been consummnted.
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Whenever possible, cach provision of this Assignment shal! bu Inteipreted in such manner as 10 be
effective nnd valid under applicable faw, but If any provision of this Assignment shall be prohiblied by or
lavalld under applicable law, such provision shall be ineffective 1o the exteat of such prohibition or
invafidity, without fnvatidating the remainder of such provision e the rermnining provisions of this
Asrignment. I the event of o conttict of uny of the termy and provisions of this Assignment with the terms
and provisions of the Loan Agreement, the termy and provisions of thiv Assignment shall prevall. In the
event of o conllict of any of the werms and provisions of thls Assignment with the tetmw and provisions of
the mortgage aftecting the Preattses, the ey and provisluns of this Asvignment shall proval).

Cpon Full pasment amd perfonmance of the ebligativns of the Assignor (0 the extent the same iy
permilted by this Assignment or any ol the other Loan Documents), the Asignee shall deliver 1o the
Andgnur anappropriaie selease n recordable Torm snd the Assipror shall bear the entire cast of prepasing,

N renrdimedhe sane

Upless otarewise defined herein, capitolized terms shall have the meanings sseribed 10 such teims in
the Luan Agreetany

100 BUSSE LIMITED PARTTNERSHIP

Dy 790 Busse, Int.
lts Ceneral Pattner

Dated: m o\-?/_ __"(P s L0
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STATE OF ILLINOIS )
) %,
COUNTY QF COOK )

- r————— b e i, syt dmmtearseren

herehy ncrmy tha Hillium J. Waseher.— ., 07790 Busso, dne, whose name 18 subscribed (o the
furcgoing thstrament a5 such  y p. L oppeired before Mo this day in person and acknowledged that he
signed and detivered the said instronient as |y £ own fieo and voluntsy act and as the free and voluptary sl
of saidd vorporation. for the wses i purposes therein et forth.

1] v ‘
, Gheryll Diomar o Notary [ublle in and for said County, in the Sime aforgsald, do |
|

CAVEN e der my Baad amel notarial sead, (his _"{!{f}w day of | _May RURL

K//f ey /( [}{ /‘,;':mf'.:,

v Notary PPublle
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LOT 127 W HIGGIHS THDUSTRIAL PARF AUHTT NUMHER BY,
SCUTHEAST QUARTER OF SECTION 47, 'TOWMIHIE 41 NORTH
THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOI!
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