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MORTGAGE

THIS MORTGAGE ('Security Instriinent”) is given onMay 5, 1994 . The morgagor is

RAMON CARDENAS
AND AURELINA CAEDZMAS HUSBAND AND WIFE AS JOINT TENANTS

$43.50

&5 0

("Bomrower"). This Sccurity Instruinsat 4 given 1o ) .D%PT_DI ?. If:i(; - , N
AMERICA"S WHDLESALE LENDEX o MFIL e BATY OG/15/94  Lesitigu
LEEE I P 4—A L
: COOK i1 RECOKDER

)
, and whosc

which is organized and existing under the laws'of MW YORK
address is 155 NORTH LAKE AVENUE PASADEJA, CA 91109
("Lender”). Borrower owes Lender the principal sum of

ONE HUMDRED TEN THOUSAND and 00/100
Dolfars (1.8, § 110000.00 ).

This debt is evidenced by Borrower's note dated the same dzic as this Security Instrument ("Note"), which provides for manthly
. This Sccurity

payments, with the Tull debt, if not paid carlicr, duc and payab’c oaMay 1, 2024
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, exwnsions and

modifications of the Note; (b) the payment of all other sums, with inten:sy, advanced under paragraph 7 to prowect the sceurity of

this Sccarity Instrument; and (c) the performance of Borrower’s covenans and agreements under this Security Instrument and the

Note. For this purpese, Borrower does herehy morigage, grant and convay 4o Lender the following described property tocated in
Counly, [ilinois:

Cook
LOT 15 IN BLOCK 2 IN HEAFIELD AND KIMBELL'S SUBDIVISIGN.OF LOT 2 IN KIMBELL'S
{HE MEST 1/2 OF THE

SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 ANC
SOUTHEAST 1/4 OF SECTION 26, TOWNSHIZ 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FPIN 13-26-303-015

{Street, Cicy],

which has the address of 2733 N. HAMLIN AVENUE ,CHICAGO
IMinois 60647 - ("Property Address"):

[Zip Code}
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TOGETHER WITH afl the impravements npw or hercafler crected on the property, and all cascments, appurienances, angd
fixtures now or hereafier a part of the property. All replacements and additions shai! also be coversd by this Sceurity Instrument.
All of the fercgoing is referred 10 in this Sceurity Instrument as the "Property,”

BORROWER COVENANTS that Barrower is lawlully scised of dic estute hereby conveyed and has the right to MOrigage,
granmt and convey the Properey and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and
will defend generally the tide 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for aationn! use snd non-uniform covenams with limited
variations by jurisdiction to constituie a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {offows:

1. Payment of Principal and interest; Prepayment and Late Charpges.  Borrower shall prompily pay when due the
principal af and interest on the debt evidenced By the Nede and any prepasyment and Inte charges due under the Note,

2. Funds for Taxes and Inspsrance.  Subject w applicable law or to & writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are doe under the Note, until the Note is paid in full, a sum ("Funds™} for: () yenrly txes
and sssessments which may auain priority over this Sceurity Instrument as a lien on the Property; (b yearly leaschold payments
ar ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
uny; {e) yearly mortgage insurance premiums, il any, and (f) any sums prayable by Borrower o Lender, in aecordance with the
provisions of paragraph , in licu of the payment of mongage insurance premiums. These items are called "Escrow [iems,”
Lender may, at any vine, collect and hold Funds in an amount not 0 excced the maximum amouit & lender for a federally related
mortgage loan may regqaire for Borrower's escrow account under the federal Real Eswie Sctdement Procedures Act of 1974 as
amended from tme to ame, 12 U.S.C. Scction 2601 et seq. ("RESPA")}, unless anpther law that applics 1o the Funds scts a lesser
amount. 1f so, Lentler niay, nt any time, collect nnd hold Fands in on amount nat 0 exceed the lesser amount, Lender may
estimate the amount of Funss due on the basis of current doat and reasotnbic estimntes of expenditures of Tuture Tiscrow Jtems or
otherwise in accordance wiith applizable law,

The Funds shall be hedd in s astiution whose deposits are insured by a federal agency, instrumentafity, or entity {including
Lender, if Lender is such an institvaot) or in any Federal Home Lonn Bank. Lender shall apply the Funds o pay the Escrow
Ttems. Lender may not charge Borrow's: for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow Itcms. unless Lender pays Borower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrawer (o/piy a one-time chiarge for an independent real cstale 1ax reporting service used by
Lender in connection with this loan, unless npplicable law provides otherwise. Unless an agreement is made or applicable law
regquires interest 1o be paid, Lender shall not be required to pay Borrower any interest ar carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest <aall be paid on the Funds, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and-uebits to the Funds snd the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for ol dwins secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permated 1o be heid by applicable law, Lender shall account to Barrower tor
the cacess Funds in accordance with the requircments of applicioic law. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Iiems when due, Lender may 8o notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 10 maKe up the deficiency. Bo/raveer shall make up the deficiency in no more than iwelve
monthly payments, at Lender’s sole diseretion.

Upon payment in {ull of all sums sccurcd by this Security Instruteins,!.ender shall prompily refund o Borrower any Funds
held by Lender, H, under paragraph 21, Lender shall acquire pr sell the Piojery, Lender, prior to the acquisition or sale of the
Property, shalt apply any Funds held by Lender at the timie of acquisition. o) salc as a credit against the sums securcd by this
Sccurity Instrument.

3, Application of Payments. Unless applicable law provides otherwisc, =il bayn ents received by Lender under paragraphs
1 and 2 shall be applicd: first, 0 any prepayment charges due under the Note; sceord. (o amounts payablc under paragraph 2,
third, to interest duc; fourth, to principal dae; and last, (o any late charges doe under theNoc.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines ana papesitions awributable w the Propenty
which may autain priority over this Sccurily Instrument, and leaschold payments or ground <onis/if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if sot paid in that manner, Borrower snall ey them on time directly o the
person owed paymeni. Borrower shall prompiy fumish to Lender all notices of amounts o &e psét under this paragraph. IT
Borrower makes these payments directly, Borrower shall prompdy fuernish o Lender receipts evidenc ng Ue paymenis.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unicss Zorrower: (4) agrees in
wriling 1o the payment of the obligation secured by the licn in a manner accepuble w Lender; (b} conies's in good faith the lien
by, or defends against enlorcement of the licn in, legal proceedings which in the Lender’s opinion ¢pirale w prevent the
cnforcement of the licn; or (c) sccures from the holder of the ticn ar agreement sitisfaclory o Lender subordiaating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain. niority cver this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy 1he lien or ke one or morc
of the actions set forth above within 10 days of the giving of notice.
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i 5, Huazard or Property Insursnee.  Borrower shall keep the bnprovements now existing or herealier esected on the Praperty
msur(-:d aguinst loss by fire, hazards inchided within the term “exwended coverage” and nny other bazarts, including floods ur
flooding, for which Lender requires insurance. Thig insurance shall be mainwined in \he umounts and for e periods that Lender
requires. The insurance carrier providing thie insurance shall be chosen by Barrower sulrject to Lender's appraval which shadl not
be unrcusonably withheld, If Borrower fails 1o maintin coverage described above, Lender may. at Lender's option, oblain
coverage 1o protect Lender’s rights in the Property in accordonce with paragraph 7,

All insurance policics and rencwals shishl be aceeptable 10 Lender and shuf! include o sundasd mortgage clsuse, Lender shall
have the right o hold the policics and rencwals, I Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal aptices. In the event of loss, Borrower shall give prompt natice to the insyrance carricr and Lender, Lender
may make proof of loss if not made prompiy by Borrower.

Unless Lender and Barrower otherwise agree in writing, inswrance proceeds shafl be spplicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s secority is not lessened. IT the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, he insurance proceeds shall be applicd 10 the sums
sccured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a nolice from Lender that the insurince carrier has offered 1o seiile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sceured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ara Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or postpone
the duc dute of the <nesutly poyments referred ta in paragraphs 1 and 2 or change the amouni of the payments, If under paragraph
21 the Property is scpared by Lender, Borrower's right 10 any insaeance policies and proceeds resolting from damage o the
Property prior o the acqeis’tion shall pass W Cender o the extem of e sums secured by this Scourity Instrument immedunely
prior to the acquisition.

4. Occupancy, Preservace s, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, piid usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall coeditizuc 1o occupy the Property as Borrower's principal residence for at jcast onc year afier the
dale of occupancy, unless Lender pirciwise agrees in writing, which conscent shall not be unreasonably withtield, or unless
extenuating circumstances exist which are Ycyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or conirdit waste an the Property. Borrowsr shall be in defaudt if any forfeiture action or
proceeding, whether civil or criminal, is began thatin Lender's good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien creaied by (his Sceurity Instrument or Lender’s security interest. Borrower sy cure such a
default and reinstate, 8s provided in paragraph i3,y causing the action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiters of the Borrower's interesy in the Property or other material impairment of
the tien crcaled by this Secucity Instrument or Lender’s secelity interest. Borrower shall alse be in defaull if Borrower, during the
{oan application process, gave matcrially false or inaccuraie Information or statements 10 Lender (or failed 10 provide Lender with
any materinl information} in conneclion with the fpan cviderced by the MNote, including, but not limiled 10, representations
concerning Borrower's occupancy of the Property as a principe ! residence, I this Securily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. 1f Borrower acquires fee title 10 the Propesty. the leaschold and the fee title shall
not merge unless Lender agrees 1o 1the merger in writing.

7. Protection of Lender’s Righits in the Property, 1f Borrower falie/to perform the covenants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may signiticrar’z affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfdrer lsws or regulations), then Lender may do and pay
far whatever is necessary 0 protect the value of the Property and Lender's-ghts in the Property. Lender's actions may include
paying any sums securcd by a lien which has priority over this Sccurity instwmeat, appearing in court, paying rcasonable
attomeys® fees and entering on the Property to make repairs, Although Lender may vike action under this parasgmph 7, Lender
docs not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additionsl] seki o Borrower secured by this Security
Insrument, Unless Borrower and Lender ngree 10 other terms of paymeni, these amounts saali bear interest from the date of
disburscment at the Noie rale and shall be payable, with interest, upon notice {rom Lender 10 Borrdwer requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as @ condition of making ¢ fonn sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in cficol If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs o be in effect, Borrower shali pay-Gir premiums required to
oblain coverage substandally cquivalent 1o the morigage insurance previously in effect, at a cost subsiapuaily cquivalent to the
cost w0 Bomower of the morigage insurance previousty in effect, {rom an aliernate morigage insurer apgraved by Lender. I
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o Lender cach man’sa sum cqual o
one-twelfth of the yearly mortgage insurance premiwm being paid by Borrower whien the insurance coverage lapsed or ceased Lo
be in effect. Leader will accept, use and retain these payments as a loss rescrve in Jico of mongage insurance. Loss reserve

Farm 301 190
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payments may ro loager be required, at the option of Leader, if morigage insurance coverage (in the amount and for the period
that [:.cndcr requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the
premiums requircd (0 mainiain morigage irsurance in cffect, or to provide a loss rescrve, until the requircrment for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolics al the time of or prior (o an inspection specifying reasonable causc (or the inspection,

10, Condemnation. The proceeds of any award or claim for dumages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a wial tking of the Property, the proceeds shall be applicd 16 the sums sccured by this Sccurity [nstrument,
whether or not then due, with any cxcess pitid to Borrower, In the event of o partind nking of the Property in which the fair market
value of the Property immediately before the tking is cqual 1o or groater than the nmount of the sums secured by this Sceusity
Instrument immedintely before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by s
Sccurity Instrument shall be reduced by the amount of the proceeds muitiplicd by the follawing fraction: {4y the 1) amopunt of
the sums secured immediaicly before the taking, divided by (b) the Tair market valuc of the Property immediately before the
taking. Apy balance shall be paid 10 Borrower. In the cvent of a partial wking of the Property in which the fair market valuc of the
Property immediatcly before the 1aking is less than the amount of the sums sccurcd immcdiately before the taking, unless
Borrower and Lender sithorwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due,

If the Properly is abandsned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o make an
award or seitic a claim for {arasges, Borrower Jails o respond 1o Lender within 30 days after the date the notice is given, Lender
is sutharized 10 cotiect and azply the proceeds, wt its option, cither 1o restoration or repair of the Property or (o the sums sceured
by this Sccurity Instrument, whethicr o not then due.

Unless Lender and Borrower gibérveise agree in writing, uny application of proceeds to principal shali not extend or postpanc
the duc date of the monthly puyments (eforred to in paragraphs [ and 2 or change the amount ol such payments,

11. Borrower Not Released; Forbarance By Lender Naot a Walver.  Exiension of the time for payment or modification
of amortization of the sums sccured by this/Sevurity Insteument granied by Lender 1o any suceessor in interest of Borrower shad
not operatc 10 release the liability of the origlyzd Borrawer or Borrower's successors in interest. Lender shall not be required 1o
commence preceedings against any successor in intzicat or refuse 1o exiend tme for payment or otherwise modily amortization of
the sums sccured by this Sccurity Instrument by rason of any demand made by the original Botrower or Barrower's SucCessors
in interest, Any forbearance by Lender in exercising aiy right or remedy shall not be a waiver of or preclude the exercisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and SevecsV/{ lability; Co-signers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors‘asd assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joms and several. Any Borrower who co-signs this Sccurity
Instrument but does not execules the Note: (@) is ca-signing thi: Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the torms of this Sceurily [nf trument; {(b) is not personally obligated to pay the sums
sccured by this Security Instrument: and () agrees What Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard 10 the lerms of this Sccurity Instrizaesd or the Nole without that Borrower’s consent,

i3. Loan Charges. If the loan secured by this Scourity Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coligcied or W be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail be reduced by the araunl necessary o reduce the charpe 10 the
permitted limit; and () any sums slready cotlected from BorrGwoer which excecded permited limits will be refunded 10 Borrower,
Lender may choose 0 make this refund by reducing the principal owed under tho bMoie or by making a dircet payment o
Borrower. If a refund reduces principal, the reduction will he treated as a partial prepluyment without any prepayment charge
under the Note.

14. Notices. Any naticc to Borrower provided for in this Sccurity Instrument shall be givon by detivering it or by mailing it
by first class mail anless applicable Jaw requires use of another method. The notfce shall be direcizd! i the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given-Ly first class mail o Leader's
address staled herein or any other address Lender designates by notice 1o Borrower. Any notice prirvidcd for in this Security
Insirument shall be decmed te have been given 10 Borrower or Lender when given as provided in this pausmegiann,

15. Governing Law; Severability. This Sccurity instrumecal sha)l be govemned by federal law sna. ‘the law of the
Jjunsdiction in which the Property is focated. In the cvent that any provision or clause of this Sccurity Instvaent or the Noie
conflicts with applicable law, such conflict skall not affect olher pravisions of this Security Instrument or the agnwhich can be
given effect without the conflicting provision. To ihis end the provisions of this Security Instrument and the Notc aie declared 1o

be scverable.
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16. Porrewer‘s Copy. Borrower shall be given once conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrawer i not a fatural person) without
Lender's prior written consent, Lender may, at its omion, require immediale payment in full of all sums sceured by this Sccurity
Instrumeni. However, his option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this
Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30) days from the daic the notice is delivered or mailed within which Berrower must pay all sums secured by this Sccurity
Instrumeny. 1f Borrower fails to pay these sums pricr (0 the expiration of this period, Lender may invoke any remedics permilted
by this Sccurity Insirument without further antice or demand on Borrower.,

18, Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before ssle of the Property pursuant to any powcer of sale contained in (his Security
Insrumeny; or (b) enlry of i judgment enforcing this Sccurity Instrument. Those conditions are thit Barrower: {n) pays Lender pli
sums which then would be due under this Sceurity fnstrament and the Note as i no ncceieration had (accurraR (h) cures any
default of any other covenanms or agreements; (¢} pays all expenses incusred in enforcing this Sccurity Instrumenl, including, but
not limited to, rcasonable atloneys” fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligntion 1o pay the sums secured by this Security
Insrrutnent studl continue unchanged. Upon reinstitement by Horrower, this Sceurity Instrument and the obligstions secured
hereby shall remain fully effective as il no aceelerution had oceuered, However, this rigﬁt 01 rehistme shall nov ppply in ke case off
acccleration under paragiaph 17.

19. Sale of Mote; Cinnge of Loan Servicer,  The Now or a partial interest in the Note (ogether with this Scourity
Instrument) may be sclfd onc or more times withoul prior notice 10 Borrower, A saic may result in a change in the entity (known
as the "Loan Servicer™) that coflects monthly payments duc under the Note und this Sccurity Instrument, There also may be one or
more changes of the Loan-Gelwicer unrclated 10 a sale of the Note, I there is o change of the Loan Servicer, Bomawer will be
given written notice of the srargs. in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the ngw Loan Serviier and the address 10 which payments should be made. The notice witl also contain any other
infarmation required by applicabic Juw,

20, Hazardous Substances. Bolrower shall nol cause or permit the presence, use, disposal, storage, or releasc of any
Razardous Substunces on or in the Freooiy. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmeial Laww, The preceding two sentences shall not apply 1o the presence, use, or stbrage on the
Property of small quantities of Hazardous Svhwances that are generally recognized 10 be appropriaie to normal residential uses
and to maintenance of the Property. o ) . .

Borower shall promptly give Lender writien iotice of any investigation, claim, demand, lawsuit or other aciion by any
governmental or regulatory agency or privale paty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower kas actual knowledge. I Borrower-learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Huzardous Substace alfecting the Property is necessiry, Borrower shall promptly take ail
necessary remedial actions in accordance with Environminiz} Law.

As used in this paragraph 20, "Hazardous Substancls” arc those substances defined as 1oxic or hazardous subsiances by
Environmental Law and the following substances: gasoiiiie, kerosene, other fammable or loxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing/asusstos ar formaldchyde, and radioactive matcrials. As used in
this paragraph 20, "Environmental Law” means federnl laws an? laws of the jurisdiction where the Property is located that relate

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower grior to aceeleration following Borrower’s breach of
any coverpant or agreement in this Security Instrument (bui not Lrior to acceferation under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default: 5) the action required to cure the default; (c)
& date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defzult on or hefore the date specified in the notfice mey result in acceleration of the sums secured
by this Secuerity Instrument, foreclosure by judicial proceeding and sale of the Prozerty. The notice shall further inform
Borrower of the right to reinstate after acceleration angd the right to assert in the fireclosure proceeding the non-existence
of a defagult or any other defense of Borrower to acceleration and foreclosure. If the gefuuit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument b’ judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragr=ph 21, including, but not
fimited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sceurcd by this Sccurity Instrument, Lender shall relcasc this Socurity Instrument.
Borrower shall pay any preparation and rccordation costs permiticd under state law.,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument.  If onc or more riders are cxccuted by Borrower and recorded wgether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrzeme s of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable box{es)!
X3 Adjustable Rate R:dc(s) ™1 condominium Rider [X] 14 Family Rider
{1 Graduated Paymcric Pider [ ) Planncd Unit Development Rider {__] Biweekly Payment Rider
(] Balloon Rider ] Rate Improvement Rider (] Sccond Hume Rider
1 v.A. Rider [} Other(s) (speeify)

BY SIGNING BELOW, Borrower accepts/and agrecs 1o the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded wi'h it ‘ -

Witnesscs: ﬂ (?&'/; £
2oy (bl e (Scal)
RAMON CARDENAS -Borrower

£ - _
C_ ”(127/('_[_{/_, Q%t—/}_ (Scal)
MURCLINA  CARDENAS -Borrower
seaty (Al s, éf-%e4 iy (Seal)
~Borrower -Borrowct
STATE OF ILLINOIS, £6vA- Courity st

1, 7/,’?’(:.:‘ w"/bm/ W’/ .a Nola? Public in and for seidcounty and swte do hereby certify that
Edtrar &L%’g;m,, fienel freteldidty Lot loien Ao i (" L Gl

, personally known to me w0 be tie seme person(s) whose name(s}

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thet 7 h
signed and delivered the said instrument as #4.2.»  free and voluntary act, lor the uses and purposes uisrein s I‘on.h
Given under my hand and official scal, this T doy of AL ey ST
My Commission Expires: 2-27.4 77 \ff%}é/f %
Notary Public

This Insrument was prepared by: Prepared by: L. EDMONDS _‘_sm"“%

BR{IL CFC (3193 1 oﬁﬂ‘ Form 3014 9/80
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WHE( RTCORDED MAIL TO;
AMERICA'S *s!DLESALE LENDER
Q. 50X 7024

PASADENA, éA“lFDQN}A 811089-8074

LOAN #: 937383€
ESCROW/CLOSING #:. K~ 31;3} 257

Propared by: L. EDMDNDS

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madc.this. 8 day of May , 1994 . and is
incorparated into and shall be decmed to amcnd ind suppicment the Mongage, Deed of Trust ar Sccurity Deed (the
“Security Instrument”) of the same date given by (nelundersigned (the "Borrower™) 10 secure Borrower's Noie w
AMERICA'S WHOLESALE LENDER, A NEW “1fe2kK CORPORATICON

{the "Lender™)
of the samc date and covering the Properiy deseribed in the Sccurity Instrument und jocated aic

2733 N. HAMLIN AVENUE CHICAGO, IL B0647/-
1Propeny Adireri)

1-4 FAMILY COVENANTS. [n additdon to the covenanis/ans agreements made in the Sceurity Instrument,
Barrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY ZNSTRUMENT. In addition 10 the
Property described in the Sccurity Instrument, the following ilems arc added w the Property description, and shall
also constitute the Property covered by the Scourity Instrument: building 1aateriels, appliances and goods of cvery
nature whatsocver naw or hereafler located in, on, or used, or intended o be vaes in conncction with the Property,

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform instrument Form 3170 9/90
Pags 1al3
@9 -57 (9103).04 CFC (D6/93) VMR MORTGAGE FORMS - (800)521-7281 initlals:
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LOAN #f: 6373836

including, but not limited 10, those for the perpases of supplying or distributing hesting, cooling, eleciricity, pas, water,
air and lighy, fire prevention and extinguishing apparitus, Sceurity and access control apparatus, plumbing, bath wbs,
water heaters, water ¢losets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, nwnings,
storm windows, storm doors, screens, blinds, shades, cuntaing and curtiin rods, attached mirrors, cabinets, panelling
and autached floor coverings now or hereafler attached o the Properly, all of which, including replacements and
additions thercto, shall be deemed 1o be and remain a part of the Froperiy covered by the Scearily Instrument. All of
the forcgoing together with the Property described in the Security Instrument (or the leaschold estate if the Securily
Instrument is S a leaschold) are referred (o in this [-4 Family Rider and the Sccurity Instrument as the "Property.”

B, USZ O PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agrec (o or make a change
in the use of the Property or its zoning classificalion, unless Lender has agreed in writing (o the change. Borrawer shali
comply with all Jaws, ordinances, regulations and requiremenis of uny governmenta! body applicable 1o the Property.

C. SUBORDIPATE LIENS. Except as permitted by federal law, Borrower shadl nod allow any lien inferior 1o
the Sceurity Instruincie o e perfected against the Property without Lender’s prior written permission,

D. RENT LOSS IMSRANCE. Borrower shall maintin insurance against rent {oss in addition o the other
hazards for which ingurance 24 required by Uniform Covenant 5.

E. "BORROWER'S RI.2ZT T0O REINSTATE" DELETED, Unifurm Covenant 18 is deleted.

F. BORROWER’S QUCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerniae/ 8iirower’s occupancy of the Property is deleted. All remaining covenanls and
agreemenis sei forth in Uniform Cavinant £ shall remain in effect.

G. ASSIGNMENT OF LEASES. Upcn Lender's request, Borrower shall assign 10 Lender all feases of the
Prapenty and all sccurity deposits made cranection with leases of the Property. Upon the assignment, Lender shall
have the right w modify, extend or terminals the existing leases and 10 exceute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOIN 71 22NT OF RECEIVER; LENDER IN POSSESSION.

Borrawer absolutely and unconditionally assigns ard vaasfers w Lender all the renes and revenues ("Rents") of the
Property, regardless of 10 whom the Rents of the Propdry ae payable. Borrower authorizes Lender or Lender’s agents
10 collect the Rents, and agrecs that cach tenant of the Property shall pay the Rents w Lender or Lender's agents.
However, Barrower shall receive the Rents nntil (i) Lender bus given Borrower notice ol default pursuant 1o paragraph
21 of the Scecurity Instrument and (i) Lender has given notied to/tre lenany(s) that the Renis are i be paid w Lender or
Lender’s agent. This assignment of Renis constitnes an shsolate assignment and not on sssignment {or nedditional
sccurity only.

If Lender gives notice of breach o Borrower: () all Rems reenived by Borrower shall be held by Borrower as
trustec for the benefit of Lender ondy, ta be applicd o the sums sccured by the Security Instrument; (i} Lender shall be
cntitled o collect and receive all of the Renis of the Propoerty: (i) Borrower sigrees that cach tenant of the Property
shail pay all Rents duc and unpaid o Leader or Lender’s agents upon Lerdzc s writtien demand o thc tenany (iv)
unless applicable law provides otherwise, all Reats collected by Lender or Lendet waponts shalt be applicd first to the
costs of taking contrel of and managing the Property and collecting the Rents, inclusma, bul not limited to, attormneys’
fees, receiver’s fees, premiums on recciver’s bonds, repair and maintenance custs, insurance premiums, {axes,
assessments and other charges on the Property, and then to the sums secured by the Sicwity Instrument; (v) Leader,
Lender's agents or any judicially appointcd receiver shall be Biable to account for only thoss nents actually reccived;
and (vi) Lender shall be entitled 10 have a receiver appointed 1o lake possession of and mana.'e th : Property and coilect

the Rents and profits derived from the Propenty without any showing as @ tie inadequacy of the Piorerty as sccurity.
form 317g9_8/80

@B 57 wiosoe  CFC (08/93) Pegez o2 Mitiase: 5C

4







LTIC T -0f257

UNOFFICIAL COPY .

oo

LOAN j##: 9373835

Il e Rents of the Property are non sufficien © cover the costy of wking control of and managing the Property
and of collecting the Rents any (uids expended by Lender For such purposes shal! become intdebredness of Barrawer
1o Lender secured by the Sceurity Instrument pursuant 10 Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renis and has not
and will not perform uny et that wonld prevent Lender from exercising its rigits ander this pasagraph.

Lender, or Lender’s agents or a judicially appoisted receiver, shall not be reguired to enter upon, take contral of
or maintain th< Property before or afier giving notice of default (0 Borrower. However, Lender, or Leader's agents or
a judicially appzinted receiver, may do sa ot any tme when a defauit oceurs. Any application of Rents shall not curc or
waive any defavil or invalidate any other right or remedy of Lender, This assignmen of Rents of the Praperty shall
terminate when al) the: sums scecured by the Securily Instrumcent are paid in full.

1. CROSS-DEFAVILT PROVISION. Borrower's defaull or breach under any nole or agreerent in which
Lender has an intercst siall bz 4 breach under the Sceurily Instrument and Lender may invoke any of the remedies
permiued by the Sccurity uscument.

BY SIGNING BELOW! Parrower aceepts and agrees to the lerms and provisions contained in this 1-4 Family
Rider.

[f/r"m e i 2 o o A ﬁ'ﬁ—d’/ e A (Senl)
RAMON  CARDENAS - Borrower
/1 - /
fﬁ {% C;}"./f'h///{/t“t' :',‘r‘" (Scal)
TAURELTHA  CARDENAS - Borrower
(Seal)
- Borrower
.\ {Scal)
- Dorrower
|Space Below This Line Reserved for Acknowicdgment] - ——
QD -57 (9102504 CFC (06/93) Page3ol3 Farw 3170 /90
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WHEN AEZJRDED MAIL TO;
AMERICAS 'HOLESALE LENDER
B.CLEUX 7024

PASADENA, CAL FLPNIA 91108-8974
Propurad by: L. EDMONDS

LOAN #: 83738358

i K- - [2r g
ESCROW/CLOSING #:X - 34 012' - SPACE ABOVE FOR RECORDERS USE

ADH1 STABLE RATE RIDER

L Year Treasury Index - Rate Caps)
5

THIS ADJUSTABLE RATE ~IZER is madc this
and is incorporated into and shalt be deemed 10 amend and

May . 1994

the undersigned (the "Borrower™) to secure Barrower’s AAdjustable Rate Note (ihe "Naie™) o
AMERICA®S WHOLESALE LENDER. A NEW YORYX CORPORATION

supplement the Monigage, Deed of Trust or Sceuriy Deed (the "Security Insirument”) of the samce daie given by

(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located at

2733 N. HAMLIN AVENUE CHICAGO, It 6G647-
[Trroperty Addrors)

THE NOTE CONTAINS PROVISIONS ALLOV{*.G FOR CHANGES

iN THE

INTEREST RATE AND THE MONTHLY PAYNENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME ARD THE MAXIMUM RATE THE BORROWEHR MUGT PAY.

MULTISTATE ADJUSTABLE RATE AIDER - ARM 5.2 - Singia Family - Fannle Mse/Fredoie Mad (o Insirumant

-822A (aaospob CFC (06/93) Page i ol d
VMP MOCRTGAGE FORMS . {800}521-7281

CONV
ARM PLANS 1L IV, ViE
5-YR Fixegds25-¥A Annval T-8i ARM

* 00937

Farm3ay11 3/88
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ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Sceurity Instrumnent,
Borrower antd Lender furthcr covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an inilial inlerest ratc of 5.000
changes in the interesi rale and the manthly payments, ay follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chrige Cates

The interest ate [ will pay may change on the first day of May , 1995 , and
on that day every12th month thercaller. Each date on which iny interest rate could change is called a "Change

Date,”

(B) The Index
Beginning with [h¢ Tvst Change Dale, my interest ratc will be based on an Index. The "Index” is the weekly

average vield on Unitca Sate« Trcasury sccurities adjusted 10 a constant marily of 1 ycar, as madc availabic by
the Federal Reserve Board, (fh: most recent Index figure available as of the date 45 days before each Change Date
is called the “Current Index.”

If the Index is no longer avalmble, the Nolc Holder will choose a new index that is based upon comparable
information. The Note Holder will 5ive me notice of this choice,

{C) Calculation of Changes
Before cach Change Date, the Note Holder will ealeulate my new interest rate by adding

TWO & SEVEN-EIGHTHS percentige poines ( 2.875 %) to the
Cumrent Index, The Note Holder will then-icand the result of this addition to the nearest onc-cighth of one
percentage point (0.125%). Subject 1o the Emits=urZd in Scction 4(D) betow, this rounded amount will be my new
interest rate until the next Change Date.

The Noie Holder wiil then determine the amount o7 the monthly payment that would be sulficient o repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new inferest raic
in substantially cquat payments, The result of this calculaticn v ill be the new amount of my monthly payment.

(D) Limits ¢n Interest Rate Changes

The interest rate [ am reguired (0 pay at the first Change Date will not be greaier than

7.000 % or less than  3.000 %v, Thereafter, my intercst rate will never be
increased or decrcased on any single Change Date by more than wo rorcentage points (2.0%) from the rate of
interest I have been paying for the preceding 12 months. My interest rale wiltnever be greater than 11,000

%o

(E) Effective Date of Changes
My new intcrest rate will become cifcctive on each Change Date. I will pay he amount of my new monthly

payment beginning on the first monthly payment date alier the Change Date-ural the amount of my monthly

payment changes again.
(F) Notice of Changes
Thie Noic Holder will deliver or mail 10 me a notice of any changes in my interesynoie and the amount of my
Form 31114 3/85

%. The Note provides for
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monthly paymen before the effective date of any change. The notice will inchnde information required by Jaw (o be
Lghiw:n e and wlso the title and wicphone number of o person who will answer any guestion T may have reganding
c notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is amended 10 read as follows:
Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property ar any interest
in it is sold or ransferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior writiea consent, Lender may, of its option, require immediate payment in full of all
sums securcd py this Sceurily Instrument. However, this option shall no be exercised by Lender if cxercise is
prohibited by iederal law as of the date of this Scourity Instrumenit, Leader also shatl not exercise this option il (&)
Borrower cawics o be submitied 10 Lender information requircd by Lender 1o cvaluate the intended transferee as if
a new loan werd being made 1o the transferee;, and (b) Lender reasonably determines that Lender®s securily will not
he impaircd by e oan assumption and that the risk of a bresch of any covenant or agreement in this Sccurity
Ingtrument is accematir-to Lender.

To the extent peenvind by applicable law, Leader may chuege a reasonable fee as o condition 1o Lender's
consent to the Joan asswaption. Lender may also require the transferce (o sign an assumption agreement et is
uccepiable o Lender and that sbligates the transferee 0 keep al} the promises and agreements made in the Note and
in this Security Instrumen). 2orrawer will continue to be obligated under the Nute and this Security Instrument
unless Lender reicases Borrower jnowriting.

If Lender cxercises the oplor to requiire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a peried of not less dian 38 days from the daie the notice is delivercd or
maited within which Borrower must pry u!l sums sccured by this Sccurity instrument. U Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedics permilted by this Security
Instrument without further notice or demauir’” on Borrower. .

BY SIGNING BELOW, Bamrower accen-and agrees to the terms and cavenants contained in this Adjustable

Rate Rider.

j/) i SO A qﬁ_/&.:;é:s (Sealy, @y/ffz . @r”-‘zﬁ;—--xﬂ—} (Scal)

RAMON CARDENAS -Borrov er AURELINA  CARDENAS -Borrower
(Scal) 2 (Seal)
~Barrewer ~Barrower

{Space Below This Line Rescrved for Acknowlsdganen’y
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