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Equity Credit Line Mortgage
THIS MORTGAGE I_{' aqurlty instrumant”} ls given on MAY S , 1934 . The mongagor
is DMAS O _ROURKE_.JR DRA;Q_' ROURKE, HIS WIFE TH JOLNT
NA ] {"Bonowm’).

This Se-..uritylnstrument ls givento_The Firat National Bank of Chicaqgo

which is a Natienal Bank . organized and existing under the laws of _the United States of America

whosae addrass ls _©ne Firut National Plaza Chicago  flinols_B067Q (‘Lender). Borrewer owes
D _AND NOJIOU

Lendar the maximum prlnclpnl sum of . SEVENTY-WIVE THOUSAN

Dollars {U.5. § 75,00¢.00 ). or the aggregate unpald amount of ail [oans and any disbursements made
by Lendar pursuant to that cenlaln Equity Credlt Line Agreement of evan date herewith executed by Sarrowar
Agresment”), whichever Is Jass. The Agreemant Is horaby incorporated in this Securlty nstrument by relerence,
Thls debt Is evidenced by the Agreement which Agreamant provides for monthly interest payments, with the ful
debt, i not pald gadler, due and payable five years from tha Issue Date (as deflnsd In the Agreement). The Lender
will provide the Bormwer with a final paymem notlce at tnast 90 days bafore tha final payment must be made. The
Agreament provldes that loans may bs made from time to time during the Draw Porlod {as defined In the
Agreemer), The Draw Perlod may ba extended by Lender In Its sole discretlon, but In no event tater than 20
years fuat the date hereol. All futuré loans will have the same llen prloflty as the original loan. This Securlty
Instrument cecures to” Lender: (a) the repayment of the debt evidenced by the Agreement. Inciuding all principal,
Interest, and other charges as provided for in the Agreement, and all renewals, exiensions and modifications; (b}
the payment OFall'other sums, with Interest, advanced under paragraph 6 of this Securlty Instrument to prolect
the security cf \'s Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security inghuiiient and the Agreement :and all ranewals, extensions and modifications thereol, all of the
foregaing not 1o exceer! iwice the maximum princlpal sum stated above. For this purpose, Borrawer does hereby
mortgage, grant and-covay to Lendef the following described propeny locaied In cogk County,

Winols:

LOT 55 IN KEMPSTON CO d“”“YSIDE BEING ’SUBDIVISION'fN THE EAST
OF THE NORTHWEST 174" Of - SB""'ION 33, TC)WNSHI’F 42 ‘“NORTH, RANGE 12. EAST
CF THE THIRD PRINCIPAL: MEKXDIAN, - IN ‘COOK COUNTY, ILLINOIS

II!lnoxs __G.Q.Qz.ﬁ.___ . Property Addreas'):

TOGETHER WlTH aII the improvemems now or ‘hereatter erectad on the property, and all sasements, rights,
appurtenances, rants, rayaltigs, mineral, oi and gas rights and prolits, Glelins or dermands with respect to
insurance, any and all awards made for the 1aking by eminent domain, water right~ and stock and all fixtures now
orf heraafter a part of the prcperty. All replacemeants and additions shall alss ba covered by this Security
instrurmnent. All of the foregolng Is refoerred to in this Security Instrument as the "Propery”

BORROWER COVENANTS that.Borrawer Is lawfully seised of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Propenty and that the Property Is unencumbered, excepl 1o’ encumbrances of

record. Borrower warrants and will defend generally the titie to the Property agalnst all ciaims and demands,
ortgage from Borrower to FLRST NATIONAL BANK

ANﬁjbﬁblgfnﬁﬁjcu%raE%§§§ iﬁ(‘g&:ceid TI}E} 'i 2? 5)9(” i and recorded as document number 24015332

COVENANTS Borrowar and Lender cavenant and agree as follows:
Payment of Principsi and Interest. Borrower shall promptly pay whan due the principal of and Intprest on

the debt avidenced by the Agreement.
2. Application ot Payments. All payments received by Lender shall be applied first to interest, then to other

charges, and then to principat. :

3.- Charges; Liens. Borrowér shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Fropany, and leasehald-payments or .ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all nolices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender s request, prompUy furnish to Lender recelpts evidencing the payments.

Barrower shall pay, or cause to be. paid, when due and payable all taxes, assessments, waler charges, sewer
charges, -license fees. and other charges against or in connection with the Property and shall, upon reques!,
prorptly furnish to Lender duplicate .recelpts. Barrower may, in good faith and with due diligence, contest the
validity or amount of any'sugh taxes or assessments, previded that (a} Borrower shall notify Lender in writing of the

~intentlon ol Borrower 10-contest the same before any lax or assessment has been Increassed by any Interest,
" penaitles or costs; (b} Borrower: shall first make all contested payments, undar protest if Bomower desires, unless
such contést shall suspend the coillection theraof, {c) neither the Proparty nor any part thereof or.interest the[ﬁ‘n are
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at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now  existing or horadafter erccieed on Hue
Propedy insured agalast loss by tire, hazards tncluded within the tetm "extended coverage™ and any otha
hazards, including floads or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and 1or the perlods that Lender requires. Tho Insurance carrier providing the insurance shall be
chosen by Bonower subject to Lender's appraval which shall not be unreasonably withbeld. H Bonownr Liils to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 10 protect Lended’s rights in
the Propeny in accordanco with Paragraph 6,

Al insurance policies and renewals shall be acceptable io Lender and shall include a standard mongage clause
tandar ghall have the right tc hold the policles and renewals, I Lender requires, Borrower shall promptly give 1o
Londor all receipts of paid premiums and renewal notices. In the avent of loss, Borrovwor shall give promp notice
to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender's secuiity is not
leasencd and Borrarvar 5 not In defaull under this Security Instrument or the Agreciment. l the restoration or repair
is not econamically feasisle or Lender's sequrlty would ha lessened, the insurance procecds shall be applied 1o
the sums securcd by ths Decurity Instrument, whether of not then due, with any excess paid 1o Borrower. i
Borrower abandons the Froperty, or does not answer within 30 days a notlice from Lender that the insurance
catrier has olfered to saltle‘ecclalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore tha Praperty or to pay sums secured by this Security Instrurnent, whether or nat then
due., The 30-day period will beght v/n2n the notice Is given.

It under paragraph 19 the Propesy is acqulred by Lender, Borrower's right 10 any insurance policies and
proceeds resulting from damage to the Property pricr to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument ¥nhedialely prior to the acquisition.

5. Preservation and Malntenance of'Pror~rty; Barrower's Applicatlon; Leaseholds. Borrower shall not
destroy, damage, substantially change the Proserty, allow the Properly to deterlorale, or commit waste. Borrower
shall be in default if any forfeiture action or prucesding, whether civil or criminal, is begun that in Lender’'s good
faith judgment could result in forfeiture of the propeity or otherwise materialty impair the lien created by this
Security Instrument or Lender's securlly interest, Borrmwer may cure such a dejault and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismiséads with a ru!ing‘ual. in Lender's good f{aith
detarmination, precludes forfeiture of the Borrawer’s interestin the Propernty or other material impairment of the lien
crealed by this Security Instrument or Lender's security interest. Borrower shall also be In defaull if Borrower,
during the loan application process, gave materially false or illaccuraie information or statements to Lender {or
failed to provide Lender with any materia! information) in connection.with the loans evidenced by the Agreement

T If this Security Instrument Is on a leasehold, Borrower shaft cornrmy, with the provisions of the lease, and i
" Borrower accuires fea title to the Propearty, the feasehald and fee title sliz. not merge unless Lender agrees to the

. merger In writing.

&. Protection of Lender’s Rights in the Property, |l Borrower fails w0 perferm the covenants and agreements

« coatained in this Security Instrument, ar there ic a legal proceeding that may sigrficantly alfect Lender’s rights in

the Propeny (such as a proceeding in bankruptcy, probate, for candemnation-ar/(c enforce laws or regulations;,
then Lender may do and pay for whatever Is necessary to protect the value of the Rioperty and Lender’s rights (n
the Property. Lender's aclions may include paying any sums secured by a lien wnilch has priodty over this
Securiiy Instrument, appearing in court, paying reasonable attorneys’ fees, and enterliyor the Propeny to make
repairs. Although Lender may take action under this paragraph, Lender does not have to duso.

Any amounis disbursed by Lender under this paragraph shall become addiional detnt 2! Borrovrer secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these’amaunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest. voon notice from
Lender to Borrower requesting payment.

7. !nspection. Lender or lis agent may make reasenable entries upon and inspections of the Proneny. Lender
shalf give Borrowaer notlice at the time of or prior 1o an inspeclion speclfying reasonable cause for the Inipestion.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property. ar for conveyance In lleu of condernnation, are
hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Propery, the proceeds shail be applied 1o the sums secured by this Security
Instrument, whether ar not then due, with any excess paid o dorrover. In the event of & panial 1aking of ne
Property. unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Insltrument
shall be reduced by the amount of the proceeds mulliplled by the foliowing fraction: (a) the total amount of the
sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be pald to Borrower,

# the Propeny is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a ¢lalm for damages, Borrower fzils to respond to Lender within 30 days atter the date the
notlce Is given, Lender Is anthorized 10 coltect angd apply the proceeds, at its option, either 1o restoration or repati
of the Property or 10 the sums secured by this Securlty Instrument, whether or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operale to release the lfability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor in Interest or refuse {0
extend time for payment or otherwise modify amortizallon of the sums secured by this Securllty Instrument Dy
reason of any demand made by the original Borrower or Borrower’'s successors In interest. A walver i1 one of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shail apply 1o the particular Instance or instances and at the particular time or times cnly, and no such
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- walver shall be deemed.d continuing walver but all:of thé terms, covenants, conditions and other provisions of this
Sacurity Instrument and. of the Agraemaent shall survive and-continue to remain In full force and affect. No walver
shall be-asserted agalnst:Londer unless in writing . signed by Lender. B

10. Successors and Assigns:-Bound; Jolmt-and Several Llabllity; Co-signers. The covenams and
agreements of this Seaurity.Inatrizment . shall bind and benafit the succeusors and assigns of Lender and Borrowar,
subject to. tha provisions of paragraph 18, ¥ thore ls more than one parly as Borrower, - each of Barrowor's
covaniants and agreemsnis shali be Joint and savaral, Any Borrowar who co-signs this - Securlly instrumant bt
daes not .execute the Agreement: (a} Is co-signing - this Sacurity Instrument only to morigage, grant and convey
that  Borrowsr's Interest.in the Property under the terms of this Securlty instrument; {b) is not personally abligated
te pay the sums-secured by this:Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extand, modity, forbear.or make any accommodations with regard to the terms of this Security instrumant
or the Agreament without that Borrower's consent.

11, Loan Charges: Iftheloan secured by this Security Instrument is- subject to a law which sets maximum loan
charges, and that:law Is finaily. :Interpreted sc that the interest or other ican charges collecied or 1o be callected in
connection wih 'he loan:exceed: the permitted limits, then: -(a) any such loan charge shall be reduced by the
amount necessan’ta reduce the charga to the permitted limit; and (b) any sums already collecter] from Barrower
which- exceeded: perrnittad: limits: will be refunded to Borrower. Lender may choose to make this refungd by
- reducing the princical‘owed under the Agreernent or by making a direct payment to Borrower. if a refund reduces
principal, the TBdU’(‘O' will be lreatad as 8 panlal prapayment wilhout any prepayment cnarge under the
Agreemeant: e

12.. Notices.. Any notlcg tc -‘lorrower nrovided for !n lhls Secu..rily Instrument shall be glven by delivering it or by
. malling It by first class mail Uress appllcable law requires useof another method. The notice shall be:directed to
the Praperty Address or any.amner address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lend(r's azdress stated herein or any:other address Lender designates by notica to
Borrower. Any notice provided for irthis: Secutity Instrument shall be deemed to have been given to Borrower or
Lender when given as pravided in this puagaph. - -

13. Governing Law; Severahility.. This cEecurlty Instrument shall be governad by lederal law and tha law of
Hinols. In the event that any provislon Gr 2lause of this Security Instrument or the Agreement conflicls with
applicable law, such conftict. shall:not. affect thir provisions of this Security Instrument or the Agreernent which
can be glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable, .-

14. Assignment by Lender, Lender may asslgn g/l oriany portion of Its interest hereundsr and its rights granted
herein and in the Agreement to any.persaon, trust, financiziinstitution or corporation as Lender may determing and
upon such assighment; such assignee, shall thereupon-cvraed 1o all the rights, interests, and optlons of Lender
herein and in.the . Agreement, and Lender shall thersupon havz no further abligations or liabititles thereunder.

15. Transter of the Property or a Beneficial Interest ir. Borrower: Due o Sale, If all or any part of tha
Property or any interest in it Is sold or transferred (or if a beneiiria’ interest in Borrower is sold or transferred and
Borrower Is not a natural person) without Lender's prior written-consent, Lender may, at itls option, require
immadiate payment in full of all sums secured by this Security Instranient. However, this option shall not be
exercised by Lender If exercise is prohibited by federal law as of the date o1 *hls Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice ot .acceleration. The notice shall provide a
period of not less than 30 days from the date the notlce is delivered or malted aithin which Borrower must pay alil
sums secured by this: Security: instrurment: i Borrower fails 1o -pay these sums pior to the expiration of this period,
Lender may invake any.remedies permitted by this Security. Instrument or the Agreemeant without further notice or
demand on Borrower.

16. Borrower's Bight to Reinstate. If Borrower meets certaln conditions, Borrower snell have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing thls
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thaniwould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures ary uefaull of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security instrument, facluding, but not
limited 10, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require t.z ssure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay thie sums secured
by this Security instrument shali cantinug unchanged; and (e) not use the provislon more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligatiuns secured hereby
shall remain Tally ‘effectivé as if hio accéleration had occurred: However, 'this right to réinstate shall niot apply Inthe
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Enviranmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and ta maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Propenty and any Hazardous Substance or

Environmental taw of which Borrower has actual knowledgs. |f Borrower learns, or is notifled by any governmental -

or regulatory authority, that any removal or other remnediation of any Hazardous Substance affecting the Propery is
necessary,’ Borrower shail promptly take ail’ necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng substances: gascline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials confaining asbestos or
formaldehyde, and radloactive materials. As used in this paragraph 17, "Environmental Law® means federal faws
and laws of the Jurlsdiclian ‘where the Propany Is tocated lhat relats {0 health, safety or envrronmental protection.
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18. Prior Morigape. Borrower shall not be In default of any provision of any prior mortgage.

19. Accoloration; Remedles. Londer shall give natice to Borrowor prior to accaleration {ollowing: {@)
Borrower's {raud or material misreprosentation in connection with this Securlty Instruiment, the Agreement or the
Equity Credit Line evidenced by the Agresment; (b) Borrower's fallure to meet the repayment terms ol the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Proporty (hut not prior to acceloration under Paragraph 16 uiless appiicablo tnw provides atharwise),. The
notice shall specily: {(a) the default; (b} the action required to cure the delault; {¢) a date, not less than 30 days
from the date tha notlce is given to Borrower, by which the defaull musl be cured; and (d) that failure to cure the
default on or belore the date specliied In the notice may result in acceleration of the sums secured by this Securily
Instrument, foreclosura by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of 1he right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. |l the defaull Is not cured on or belore
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instrunant without further demand and may foreclose this Security instrument by judicial proceeding.
Lendar shall be e/iftisd to cofliect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inclGding, but not limited to, reasonable aftorneys' fees and costs of title evidence.

20. Lender in Pessission. Upon acceleratlon under Paragraph 19 or abandonmant of the Property and al any
ttime prior to the expiraviar of any period of redemptlon following judiclal sale, Lender {in person, by agent or by
judiclally appolnted reccieeryshall e entitled to enter upon, 1ake possession of, and manage the Property and 1o
coliect the renis of the Proj.erivincluding those past due. Any rents collected by Lender er the recelver shall e
applied lirst o payment of the costs of management of tha Property and collaction of rents, Including. but not
iimited to, recelver's fees, premiu’ns-on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security !nstrurnent. —Nothing hereln contained shall ke construed as constituting Lender a
mortgagee In possession in the abser ce o the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such liabllity being expressly walved and released by Borrower.

21. Release. Upon payment of all sums socured by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead. Borrower walves ail rigk. of homestead exemption in the Property. S

23. No Offsets by Borrower. No ofiset or claimiiiiat Borrower now has or may have in the future agalnsl
Lender shall relieve Borrower from paying any amounts Zua under the Agreement or this Security Instrument or
from performing any other ohligations contained therein.

24. Riders to this Security Instrument. If one or more ririers are executed by Borrower and recorded together
with this Securlty instrument, the covenants and agreemems ~f each such rider shall be Incorporated into and
shall amend and supplement the covenants and agreements ¢t.in'z, Security Instrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covensits zontained iIn this Sectrity

IHSW any rider(s) executed by Borrower and recorded with the Security Instrement.
’ ‘- // fm

b i o™

THOMAS F O ROURKE JR. - -Borrower
. o (/\’ - ) 7 A
- g ’ J &

X o :1)— Pt "( // ! /M(": o~ T A%
SA/ISDRA/Q_,D ROURKE P // -Borrower
- c

P

¢Space Boiow This Une Fur Acknowlegmant)

This Document Prepared By: RICHARD CHAN
The First National Bank of Chicago, 791 Elm Street, Winnetka,

Itlinois 60093

STATE OF ILLINOIS, Cormp 5 County ss:
I, Al o apd Sy T (v T , @ Notary Fublic in and for said county and state, do hereby
cartity that_[ﬂ_quALQ_BMKE_MuD__SAﬂDRA o-nwm _HIS WIFE ¥ JOINT TENANCY

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing lnstrument:
appaared before me this day In person, and acknowledged that S sighed and
delivered the sald Instrument as__# % - free and voluntary act, for the uses and purpases therein set forth.

Glven under my hand and officlal seal, this - day of s 197
g’ """ _ ™3
My Commission expires: 3 =~ OFFICIAL ST AL & 3 = S Cr
Y P RICHARD P CHAN g L T
NOTARY PUBLIC, STATE OF ILLIYGIS Bubli
FNB21020.FD MY COMNSSION SXRiEES T/i8 0z § Notary Public
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