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THIS MORTGAGE ("Security. !zatrunient”) is given on April 29, 1994 . The mortgagor is

Joel P. Gilman and Chzistine M. Gilman, husband and wife

, ("Borrower®). This Security Instrument is given to YL3B GOODINGS GROVE, pEPT-O1 RECORDING $31.00

. TH0011 TRAN 1814 05/13/94 14105:00
© M3 LRV N-D4-431871
. 00K COUNTY RECORDER

which is organized and existing under the laws of The State of Z1iinois » and whose

address is 12747 W, 143rd Street, Lockport, IL 6564}
("Lender”). Borrower owes Lender the principal sum of

One Hundred Thirty Thousand and No/100 “=olurs (.S, § 130,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Sccuricy. 'nstrument ("Note™), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on October 29, 1994

ﬁu%mMthmmmwwmﬂouMm{mmuwwmmmHMdmnﬂ®waﬂm4m'mmmMWlmmnmmwh
extensions and modifications of the Note: (h) the payment of all other sums. with interest advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenarts al i agrecinents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey io-Lender the following
described propenty locuted in Cook County, Illinois;

Lot 13 in Carriage Ridge Estates Unit 2, being a subdivision of part of the Wast }
of the Northeast { of Section 28, Township 37 North, Range 11, East of the Third
Principal Meridian, in Cook County, lllinois.

which has the address of 1019 Blackamith Lane Lemont {Sueer, Ciry|.
Minols  §0439 ("Propenty Address” )
12ip Cinte|

ILLINOIS.Singla Famity-FNMAIFHLMC UNIFORM INSTRUMENT
. . Form 3014 9/90 '
L R Amended 6/91 l uI‘ I| ‘I ||
YMP MORTAGE FORMS  12131283-8100 - (80018217281 4!
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire. hazards included withii the term “extended coverage” and any other hazzands. imcluding
floods or flooding, for which Lender requires insurance. This insurance shall be nuantamed in the amounts and for the periods
that Lender requires. The insurance carrier providing the insutance shafl be chosen by Borrower subject 1 Lender’s approval
which sliall not be unreasonably withheld. I Borrower fails to mamtam coverage deseribed above, Lender may . at Lender™s
aption, ebtain coverage to protect Lender's rights in the Praperty in accordance wiih parsgraph 7.

AlL insurance policies and renewals shall be acceptuble o Lender and shadl include o standand mongape cause. [ enic®
shalt kave (he right to hold the policies and renewals. I Lender requires, Borrower shall promptly gise to Lender all weceipt -«
paid premiums and renewal sotices, I the event of foss, Borrower shatl give prompt notice o the insutance catner and 1 ender pb
Lender may muke proof of loss if not made promptly by Borrwer, 3

Unless Lender and Borrower otherwise agree in writing. nsurance procecds <shafl be apphed o restonation ar jepan of NuH
Property dumaged. if the restoration or repait is economicalty feasible and Lender’s security s nof lessened. I the restoration o
repair is not economically feasihle or Lender’s security would be Jessened, the insunance proceeds shall be applied 1o the suzs
secured by this Sesurity Instrument, whethier or not then due, with any excess paid to Borrower. 11 Borrower abandons the
Property, or dics test smswer within 30 days a notice from Lender that the insuiance carrier has offered 1o settle a claim. then
Lender may collectthe-imsurance proceeds. Lender may use the proceeds to tepair or testore the Fropery or ie puy sum
secured by this Seeunty-Joamiment, whether or not then due. The 30-day period will beprm shen the notice 18 given,

Unless Lender and wrcower otherwise agree in writing, any application of proceeds o prinopal shall net extend o
postpone the due date of the-mwbly pavments referred to in paragraphs 1 and 2 or change the wmount of the pasments. H
under paragraph 21 the Property &8 rcouired by Lender. Borrower's right to any insurance poiicies and proceeds respiung from
damuge to the Property prior tw the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the scquistion.

6. Occupancy, Preservation, Mainlchanscand Protection of the Property; Borrower's Loan Application: Leaseholds,
Borrower shall occupy. establish, and use the Propenty as Borrower s principal residence within sty diay s atter the esecution of
this Security Instrusment and shall continue 1o neCupy she Propesty as Botrower's principal residence for ab least one year after
the datte of occupancy, untess Lender otherwise aprdesanantiting, which cotsent shall net be umieasonably withheld. o unfess
extenualing circamstances exist which are beyond Borrower’s control. Borrower shatl not destroy. damage or impars the
Property, allow the Property 1o deteriorate, of commit wadte o the Property . Borrower shall be oy default il s fortarture
uction or proceeding, whether civit or eriminad, is begun thatie Teoder's good fath judgment could result n fortatute of the
Property or utherwise musterially impair the lien created by this Securniny Instrument or Lender’s secunty mtetest Hoiroswet misy
cure such a defavit and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o he disiassed wath o ruling
that, in Lender's good faith detessination. precludes forleitute of the Borrower™s interest i the Properis or other mztenal
impairinent of the lien created by this Security Instruriemt or Lender's-sccurin interest. Borrower shali aise be in detaull if
Borrower, during the loan application process. gave muterially false or imaccurile information of vigtements 1o Lender 1o tarked
t provide Lender with any material information) in connection with the foan evidencsd by the Note, includg. but not himted
to, representations concerning Borrower's occupancs of the Propenty as u pnnapal resideace. 1 this Security Instrument av i gt
Jeasehold, Borrower sliadl comply with all the provisions of the lease. [F Borrower adgquires fee tiile to the Property, the
leasehoid and the fee title shall ned merge unless Lender agrees to the merger i writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenantand agreements contistiod
this Security Instrument, or there is g legal proceeding that may significantly alfect Lender’s nights 2o the Propeny isuch as s
praceeding in bankrupley, probate. for condemnation or forfeiture or to entoree Jaws or regulations ) e Lender may do and
pay for whatever is necessary to protect the value of the Propeny und Lender’s rights in the Propeniy Fender’s acoons miy
include paying any suins secured by a lien which has priority over this Secunty Insiumem. appeatiani i court. payuy
reasomable attorneys' fees and entering on the Property 1o make repairs. Although Lender may lake action utider tns paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 <hall become additional debt of Borrower sevured “n tins
Security Instrument. Unless Borrower and Lender agree to ather tenms of payment. these amouits shall beat interest from the
date of dishursement at the Note rate and shail be payable, with interest. upon notice from Lender 1o Borrower requesticg

paynient.
8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the Joan secured by thie seeunity
Instrument, Borrower shall pay the premiums reguired 1o maintain the mongage msurance 10 eHect. W, for any reasen, the .

mortgage insurance coverage requiresd by Lender tupses or ceases to be in effect, Borrower shall pity the premivmis reguared 1o
obtain coverage substantinlly equivalent to the mortgage itsurance previously in effect. at o cost substantially eguivalent to the
cost to Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approsed by Lender. 1f
substantislly equivalent mongage insurance coverage is not available, Borrower shall pay to Eender each month a sum equat 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage fapsed of ceised 1a
be in effect. Lender will sceept, use and retain these payments as 3 Joss reserve in liew of mongage imsurance. Loss rewene

Form: 3014 9/B0
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payments may na lnnger be required, @ the option of Lender, if mongage inserance coverape (n the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avatlable and 1v obtained  Borrower shatl pay
the preminms required (o suntan mortgage insarance W effect, of t provide u foss reserve, anhil the requirement for modpape
insurance ends in accordance with any written agreement between Borrower and Lender oy applicable taw.

9, Inspection, Lender or its agent may make reasonable entries gpon and ispections of the Psopens . Dender shalt pive
Boreower notice at the time of or prior to an inspection specilying reasonisble csuse for the stispection

10, Condemuation, The proceeds of uny award or claim for damages, direet or cotseguential iy conpection with any
condemnation or ather taking ol any part of the Propeny, or for convevance in liey of condemnation, are hereby assipned and
shall be paid o Lender.

In the event of a ot Leking of the Property. the proceeds shiadl be applied to the suns secured by ns Secunty Instrgment,
whether or not then due, with any excess pad to Borrower. In the event of o pariab taking of the Propeny o which the fair
markel value of the Property immediately before the tshing s equal 10 or greater then the amouet of the sums secured by this
Security Instrumnent immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sumns secured by
this Sccurity Instument shall be reduced by the amount of the proceeds multiphed by the Tollowing frsction: @y the total
amoeunt of the sums secured inmediately before the taking. divided by (b the fair market value of the Property immedately
betore the taking.“Any balance shalt be puid w Barrower, In the event of 4 partial tiking of the Propemy in which the fair
market value of the Propaaty mamediately before the taking is fess than the amount of the sums secured immediatey before the
Laking, unfess Bovrowes enddender otherwise agree inowninng or unless applicable law otherwise provdes, the proveeds shidd
be applicd 1o the sums secared Yo this Security Instrument whether or not the sums are then due.

If the Propenty is ahundoted by Borrower, or i, after notice by Lender 1o Borrower that the condemner affers to make an
award or settle a clatm for damagss, Borrower Fiils 1o respond 1o Lender within 3 divs after ihe dote the notice 1< grven,
Lender is snthorized to colleat and apply the proceeds. at ity option, etther 1o restoration of repair of the Property or wo the vums
secured by this Security Instrument, whether oonot then due.

Unless Lender and Borrower otherwise aeree in writing., any application of proceeds to poncspal shadb nol extend o
postpone the due date of the monthly payments beferred o in paragraphs 1 and 2 or change the anmount aof such payvments,

11, Borrower Not Released; Forbesrunce By Lender Not a Waiver, Extension of the time {or payesent of masdification
of amortization of the sums secured by this Security bistrarent grunted by Lender to any successor i interest of Borrawer shall
iy aperale o release the tiability of the original Burrowen or Borrower's successors in interest. Lender shudl not be reguired w
commence procecdings ggainsl any successor i inferest or refuse to exend time for payisient or etherwise modify amortization
of the sums secured by (his Security Instrument by reason oi sy demand made by the oripmat Borrower or Borrower's
suceessars (n intesest. Any forbearance by Lender in exercising wiynght or remedy shall not he o waiver of or preclude the
exercise of pny right or remedy,

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenums and agreements of tins
Security Instrument shall bind and benefit the successors and assipns of Jnder and Borrower, subjedt to the provisions of
parugrapit 17, Borrower’s covenunts and agreements shall be joint and severdl. Any Borrower who co-signs this Seeuriny
Esstrument bt does not execute the Nede: il is vo-signing this Security Instrunicir”onty o mongage. grant and comey tha
Borrower's interest in the Property under the tevms of this Security Instrument; th is nabnersonally obligated (o pay the sums
secured by this Security Instrument; and (¢) agrees thay Lender and any other Borrower i zgree 1o extend, modify | forhear or
muake any accomemodations with regard o the teems af this Secarity Instrument or the Note withaut thia Borrower's consem.

13. Loun Charges. If the Joan secured by this Secunty Instrunwent iy subject 1o a law wisich sets manimum loan charges,
and that faw is finully interpreted so that the interest or other loan clurges cotlected or 1o be collsctod in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount neces:arvae reduce the choepe
to the permitted Hmit; and (by any sumy already collected from Borrower which exceeded peemitted limiss it be refundes 1
Borower. Lender may choose to make this refund by reducing the pninapal owed under the Note or Sumaiing a ditedt
payment to Borrower, If u refund reduces prinapal, the reduction will be treated as o partial prepayment without any
prepayinent charge under the Note.

14, Notices. Any notice 0 Borrower provided for in this Security Instzument shall he giver by delivermg it or by muehug
it Ly first class mail enless applicable faw requires use of wnuther methad. The notice shalt be directed o the Propertsy Addreess
or any uther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mind 1o
Lender's address stated herein or any otiier address Lender designates by aotice to Borrower. Amy notice provided for s this
Security Instrument shall be deemed (o hiave been given to Borrower or Lender when given as provided m this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of ihe
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, soch contlict shall not affect other provisions of this Security Instrument or the Note whieh can be
given effect withowt the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

§6. Borrower's Copy. Borrewer shall be given one conformed copy of the Note and of this Security Instrument.
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