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« TO0011 TRAN 1834 05/13/94 14013400
. WSS F RV #-94-4351923
. COUK COUNTY RECORDER .
THIS MORTGAGE ("Securily invuvmont} is givenon  May 11tk, 1954 . The mortgagor is

5
=
=
| -—]
:
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WILLIAM B, PALKENTHAL and
JOAN M. PRLXENTHAL, HUSBAND AN W1FE

{"Bamawer”). This Security Instrument is given 0
FALOS BANK AND TRUST COMPANY

which is organized and existing under the laws of ~ THE S8TATE UF ILLINDIS . and whoso

sidress iy 125600 §. HARLEM AVENUR
PALOS HEIGHTS, 1L 60463 ("Lesadee"). Borrower awes Lender ibe principal sym of

ONE HUNDRED FOUR THOUSAND & Q0/109 ‘
Doll:s (US. § 104,000.00 )

This debi is ovidenced by Barrower's note dated the same dato as this Secunity Instruron: ("Noke"), which providea for monthly
payments, with the full debt, if not paid earlier, due and payable on  June 1, 2024 . This Security
instrument secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with interzst, and all renewals, extesnsions and
modifications of the Note; (b) the payment of all other sumy, with istarost; advanced under parsg-aph 7 to protect the security of
this Security instrument; and (c) the performance of Burrowar's covenants and agreements under thiy Secinity Instrument and tho
Noke. For this purpose, Borrower docs hereby miortyage, grant aad convey 1o Lendar the following acsurioe! property located in
TAX ID #: 27-09-306-023, VOLUME 146 COOR County, Hiinoia:

?

LOT 9 (EXCEPT THE NORTHERLY 20.0 FEET THEREOQF) AND THE @
NORTHERLY 20 FEET OF LOT 10 IN BLOCK 5A IN ORLAND HILLS | s
GARDENS, UNLT NUMBER 2, BEING A SUBDIVISION OF RART OF THE ¥
SOUTHWEST 1/4 OF SECTION 9 AND PART OF THE NORTH 1/2 OF THE h\\ et
NORTHWEST 1/4 OF SECTION 16, ALL IN TOWNSHIP 36 NORTH, 14; %
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ;. &
TLLINOIS. .
! r

which has \he address of 15002 HUNTINGTCN COURT ORLAND PARK : |Stroe, Ciryl,
{ilinois 60462 ("Property Address”); - :
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paymasnts may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender 1cquires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or wo provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writleh agreement befween Borrower and Lender or applicabie law.

9, Inspection.  Lender or ity agent muy make reasonable enisies upon and inspections of the Propeny. Lender shall give
Bomower notice at the ume ol or prior to an inspaction specifying reasonable causo for the inspaction.

10. Condemnation. The proceods of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid (o Lender,

In he event of a (otal taking of the Propenty, the proceeds shail be appliad to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid io Bormower. In the event of a partial tking of the Property in which the fair markel
value of the Property immediately before the 1aking is equal 10 or greater than the amount of the sums secared by this Secunty
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in wriung, the sums secured by this -
Sccurity Instrument shall be reduced by the amount of the proceeds muluplied by the {ollowing fracuon: (a) the inal amount of .,
the sums secured inunediately before the taking, divided by (b) the fair markel value of the Property immediaicly before the e
taking. Any balance si2!l be paid to Bomower. In the cvent of a partal waking of the Property in which the fair market valuc of the 5
Property immediately bature the tking is less than the amount of the sums secured immediately before the 1aking, unless (o
Borrower and Lender otherwize ugree in writing or unless applicsble law otherwise provides, the proceeds shalt be applied 1o the #s
sums socured by this Security Jusinunent whether or not the sums are then due. ol

if the Property is abandoned oy 3omrower, or if, afier notice by Leader 1o Borrower thal the condemnor offers 1o make an
award or setile a claim for danages, "serrower fails to respond o Lender within 3() days alter the date the notice is given, Lendes
is authorized to collect and apply the prozexds, at ils option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or noiwa: due,

Unless Lender and Borrower otherwise agre in writing, any application of proceads W principal shall not extend or postpone
the due date of the monthly payments referred 10/ ramgraphs 1 and 2 or change the amount of such payments.

11, Barrower Not Released; Forbearance By Leraer Not a Waiver,  Extension of the ume for payment or modification
of amortization of the sums secured by this Secunity lisoriment granied by Lender 10 any xuccessor in interest of Borrower shall
not operale o release the liability of the original Bormower or Zarrower's successors in inlerest. Lender shali not be required 1o
commence procecdings against any successor in interest or refuse W extend ums for payment or otherwise modiy amortizaton of
the sums secured by this Security Instrument by reason of any démead made by the original Borrower or Borrowes's successors
in interest. Any forbearance by Lender in exercising any right or ren'edy shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co<dyaers, The covenants and agreements of this
Sccurity Instrument shall bind and benefil the successors and assigns ol Lendes 2nd Bommower, subject o the provisions of
parugraph 17. Borrower's covenants and agreements shall be joint and severdl, Any Bomower who co-signs this Securnly
Instrument but does not execule the Noie: (a) is co-signing this Secunity Instrument ot ly w mongage, grant and convey that
Borrower's interest in the Property under the tenns of this Security Instrument; (b} i8 nut pirsonally obligated o pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modily, forbear or
make any sccommodations with regard o the terms of this Securily Instrument or the Note withou! thai Bormower's consenl.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which 'se's maximum joan charges,
and that law iz finally intespreted so that the interes! or other Inan charges collected or 10 be collectes i ~opnection with the loan
exceed the permutted limits, then; (a) any such loan charge shall be reduced by the amount necessary 10 sedoee the charge W the
permitted limit; and (b) any sums already collected from Bomrower which exceeded permitted timits will be refinziad 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a Jdirect payment (o
Borrower. If 8 refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
under the Note,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be piven by first class mail 1o Lender's .
address siated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given W Bomower or Lender when given as provided in this paragraph.

15, Goverping Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable iaw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to
be severable,
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- 16, Borrower's Copy. Borrower shall be given pne conformed ‘opy of ths Noto andhof ihés Securily Instrument.

"7 17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Property or any interest in it iy
solg or ransferred (or if a hcnc{icial intcrest in Bograwes s gold or vansferred and Borcower is not a naturl person) without
Lender's prior written consent, Lender may, a' R oftiog, requite immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shalt.wot he ewsttied by Lertder if excrcise is prohibited by federal law as of the date of this
Secunty Instrument, T A LI

H Lender excrcises this tiun.*tu‘dcrﬂwll give Borfhwer notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notict {5 dadivered or mailed within which Borrower must pay al! sumy secured by this Security
fnstrument, It Bosrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate, 1f Borrower meets cormain conditions, Borrower shall have the right 1 have
enforcement of this Sccurity Instrument discontinued at any tme prior o the carfier of: (8) 5 days (or such other period us
applicable law may spocily tor reinstatement) before sale of the Praperty qt}n'mmnl to any power of sale contained in thix Socuril
tnstrumient; or () entry of a judgment enforcing this Security Insyrument. Those conditions are that Borrower: (1) puys Lender al
sums which then would be due under this Security Instrument and the Noto as il no accelorgtion had uwxurm]:l (b) vurex any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sccurity Instrumest, including, but
not limited to, reasonable attomeya’ fees; nil () Likes such action s Lender may reasanably requiro to assure that the tlen of this
Security Instrumera, Lender's rights in the Property nnd Borrower's obligation to pay the sumy secured by thiv Security
Instrument shall conozne unchanged. Upon reinstatement by Birower, this Securtty Instrument and the nhlifgumms securcd
hereby shall remain fully offective as il no seeeleration had occurrad. However, this right o reinstale shall not apply in the case of
aceeleration under pwragsarii 7.

19. Sule of Note; Changew! Loan Servicer,  The Note or o partial interest in the Note (logether with this Security
Instrument) inay be sold one o paare times without prior notice 0 Borrower, A sale may result in o change in the entity (known
ax the "Loan Servicer”) tat colleet monthly payments due under the Nole and this Security Instrumenl. There also may be one or
more changes of the Loan Servicer irniclated to a sale of the Note. If there is a chunﬁc of the Loan Servicer, Barrower will be
given written rotice of the change in acczrdance with paragraph 14 above e&iiica le law. The notice will stale the name and
address of the new Loan Servicer and he sidress to which payments should be made. The notice will also contain any other
information required by applicabic law.

20, Hazardous Substanced. Borrower stall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrawer shall not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Envitonmenu Law. The proceldivg two sentences shall not upglg to the presence, use, or storage on the
Property of small quantities of Hazardous Substances woe-ore generally recognized o be appropriate to normal residential uscs
and W mainlenance of the Property. S

Borrower shall promptly give Lender writien notice of any ‘investigation, claim, demand, lawsuit or other uction by any
governmental or regulalory agency or privale party involving Ge evoperty and any Huzardous Substance or Environmenty Law
of which Borrower has sctual knowledge. 1f Borrower learns, or iz ondfied by any governmental or regulatory authority, that any
removal or other remediation of any Harardous Substance affecting e Property is nccessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Luw,

As used in this paragraph 20, "Hazardous Substances™ are those sudstances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, “otict Pummable or toxic petroleum products, loxic
pesticides and herhicides, volatile solvents, materials containing asbestos or forrialdchyde, and radicactive materialy, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicurn where the Property is located that relate

to health, safety or environmental proicetion,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree us 1oilows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower's breach of
any covenunt or agreement in this Security Instrument (but not prior to acceleration (nde' paragraph 17 unless
applicable law provides othierwise). The notice shall specify: (a) the default; (b) the action require’ v~ cure the defauit; (c)
a date, not less thanm 30 days from (he date the notice is given to Borrower, by which the default @#* be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of *5e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shu!! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower lo acceleration and foreclosure, If the default is not cured on or before the .
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrament without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect ali expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, rensonable attorneys’ fees and custs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without churge 10 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this lith doy of May
1994 . and iy incorporated into and shall be decmed (o amend and -mpplcmcnl the Mortgage, Deed of Trust or

Security Deed (thc ‘Security (nstrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Burrower's

Adjustable Rate Notc (the "Notwe”) 1o
PALOS BANK AND TRUST CTOMPANY
(he "Lender™y of the sune dawe nmil covering the property described in the Security Initrument and Incaed at:

15002 HUNTIMGTON COURT ORLAND PARK, ILLIMOIS 60462
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BO"ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY,

ADDITIONAY ZOVENANTS. In addition to the covenanis und agreements made in the Security Insirument, Borrower
and Lender further corenant and agree as fotlows:

A, IN'IERES‘J' RATE AD MONTHLY PAYMENT CHANGES

The Mote provides for G initiad interest rate of 4.850 %. The Note provides (or chunges in the
interest rate and the monthly puyiien's. s follows:

4. INTEREST RATE AND MONTHL ¢ FAYMENT CHANGES

{A) Change Dutes

The intorest rate 1 will pay may change or th: first day of June , 19 35 , and on that

day cvery 12th month thereafter, Each date on wineh.my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interes. raw, will be based on an Index. The “Index” is the weekly average

yicld on United Stawes Treasury securilics adjusted 10 a eonsiant maturity of 1 year, as made available by the Federal Reserve

Board. The most recent Index [gure available as of the daw: 4% Aays beforg each Change Date is called the "Current Index.™

THE INITIAL INDEX VALUE FOR ‘THIS LOAN IS «.°930 WBF TOMP

I the Index is no longer available, the Note Holder will cheise o new index (hgt is haaed upon comparable information.
The Note Holder will give me notice of this choice.

(C) Cakulation of Changes

Before cach Change Date, the Note Holder will calculate my new interrst rite by adding

TWO AND THREE-FOURTHS percemage painis. { 2.750 %) 0 the Current
Index. The Note Holder will then round the resuli of this addition to ths acurest onc-cighth of one percenage peint
(0.125%). Subject o the timils stated in Section 4(D2) below, this rounded amoun( >-ill be my new interest rate until the next
Change Dalc,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expecied to owe at the Change Date in full on the Maturity Date ar £33y ncw interest rale in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes

Tho interest rate | am required to pay at the first Change Date will not be greater than

6.850 ¢ or less than 2.850 %. Thereafter, my interest rric will never be increased
oz decreased on any single Change Date by more than two parcentage points (2.0%) from the rawe ol interost | hnvc boen
paying for the preceding 12 months. My interest rite will never be gmaler than

10.8%0 ®.

(E) Effective Date of Changes
My new intcrest rale will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beglnning on the first monthly payment date after tho Change Daic unti! the amount of my monthiy payment chunges again.

{F) Nutice of Changes
The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my monthiy

payment before the effective date of any change. The notice will include information required by law 0 be given me and also
the Litle and telephone numbcer of a person who will answer any question ! may have regarding the notice.

&6-2

MULTISTATE ADJUSTABLE RATE RIDER - ARIM kk- single Family - Fannis Msae/Fraddie lsc Uniform Instrument Farm 311t 3/88
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