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THIS MORTGAGE ("Securit; {iustrument”) is given on MAY 11, 1994 . The mortgagor is
GREGORY W. TETZLAFF AND DONNM-TL. TETZLAFF, HUSBAND AND WIFE

(“Borrower”), This Security Instrument is given 10 MORWEST MORTGAGE, INC.
( 0 L ‘ ‘ !

which is organized and existing under the laws of THE STATE OF MINNESOTA , ind whose
address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DEL FOTNES, IA 503065 13"

("Lender), Borrower owes Lender the principal sum of
ONE KUNDRED NINETY THREE THOUSAND AND 00/100

Doflars (U.S. $#*w**393,000.00 2

This debt is evidenced by Borrower's note dated the same date as this Secuitry Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE U1, 2014
This Security Instrument secures to Lender: (a) thie repayment of the debt evidenced by the [Hote, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with inleresi, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cohvzy 15 Lender the following

tlescribed property located in  COOK County, Illinois:

SER ATTACHED LEGAL DESCRIPTION

PIN: 02-28-208-004

*SEE ADJUSTABLE RATE RIDER ;

5137, DES MDINES, IA 503065137 ;

which has the address of 1051 WEST PARTRIDGE DRIVE  PALATINE [Strect, City],.-

1llincis €0067 " "% -
nots {Zip Code) {"Property Address”);

Farm 3 /89
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TOGETHER WITH all the improvements now or hereafier erected on the prcapcrl ys el all ghsements, appurienances, amd
fixiures now or hereafter a part of the property. All replacereins und ndditlons shall also be covered by this Security
Tnstrumment, Al of the foregoing is referred (o in this Sccurity Instrusnent as the *Propeny.”

BORROWER COVENANTS that Borrower is lawfully sclsed of the estate herehy conveyed and bas the right 10 morigge,
grant and convey the Property and that the Property is uncocumbered, except fos encumbranees of vecord, Borrower warrans
tndd will defend generally the title to the Property against ol clatms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenaus for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and Hate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (u) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as o fien on the Property; (b} yearly leaschold payments
or ground tents on tie Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flooil insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragript 8, in lieu of the payment of mortgage insurance premiums, These items are catled “Escrow Liems.”
Lender may, at any time, Col'ect and hold Funds in an amount not 1o exceed the maximum amount s lender for o federally
related mortgage loan may requie for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to tine 12 U.8.C. Section 2601 ef seq. ("RESPA™), uniess another law that applies to the Funds
sets a lesser amount. If so, Lender /p2y, at any time, collect and hotd Funds in an amount not fo exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditores of future
Escrow Items or otherwise in accordance wikis applicable law,

The Funds shall be held in an institmtion whose deposits are insueed by o lederadl agency, instonnentlity, or eatily
(including Lender, if Lender is such an institutios) o i any Federal Bome Loan Bank, Lender shall apply the Funds o pay the
Escrow ltems, Lender may not ciiarge Borrower fordsiding and applying the Funds, annually analyzing the escrow account, ar
verifying the Escrow ltems, unless Lender pays Borrower mterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a orcsiime charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless apptitable law provides otherwise. Unless an agreement is made or
applicable {aw requires interest to be paid, Lender shall not be riqgu.red io pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shril.be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ¢iebits 1o the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional security for 2l sums secured by this Security Instrument.

If ihe Funds held by Lender exceed the amounts permitted 10 be hela by appiieable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Leader may so notify Boricaer in writing, and, in such case Borrower
shall pay to Lender the amount necessary fo make up the deficiency. Borrower shall miaks up the deficicncy in wo more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall niomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, Urion to the acquisition or sale
of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale a3 a crediv-252iast the sums secured by
this Security Instrument,

3. Application of Payments. Uniess applicable law provides atherwise, all payments received by Le wde: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, to amounts payable Wrser paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributatle to the Property
which may atlain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts 10 be paid under this paragraph. t

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the paymnents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: {a) agrees in
writing to the payment of the obligation sccured by the lHen in 2 manner acceptable (o Lender: {b) comtests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the ien an agreement satisfactory 1o Lender subardinating the liert to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien witich may attain priority over
this Security Insttument, Lender may give Borrower i natice identifying the ten, Borrower shall satisiy the Hen or take ote oF
more of the actions set forth above within 10 days of the giviog of notice.
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5. Hazard or Property Insuronce, Borrower shall keep the tnproyements now existing o herenficr erccted un the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other huzards, inclutding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage duscribed above, Lender snay, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable (o Tender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. {f Lender requires, Bosrower shall promptly give to Lender sl receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property dumaged, if the restoratlon ar repair is cconomically feasible sod Lender’s secarity is notlessened. I the restoration or
repodr is not economically fensible or Lender’s securtty would be Jessened, the insnranee proceeds shall be applied 1o the suws
sccured by this Security Instrumnemt, whellier or not then due, with any cxeess pald 10 Borrower, 1F Horrower ulnidons the
Property, or does nob answer within 30 days a notice from Lender that the inswrance carrler uy offered 1o settle u clalm, then
Lender may collect e insurance proceeds. Lender may use the preceeds 1o repair or restore the Property or to pay Sums
secured by this Security fustrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anr Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th suonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Properiy s zcquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the wcquisition shall pass to Lender to the extent of the sums sccured by this Sccurity [nstrement
immediately prior to the acquisition,

6, Occupancy, Preservation, Maintcaance and Protection of the Property; Borcower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Progerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall cantinue 1o otzupy the Property as Borrower's principal residence for at icast one year after
the date of occupancy, unless Lender otherwise agroes inwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bosrower’s control. Borrpwer shall not destray, domage or impair (he
Property, allow the Property to deteriorate, or commit wavie tn the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that-ip-Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the Jicn cremed by this Ssourity Instrument or Lender's security inlerest, Borrawer may
cure such & default and reinstate, as provided in paragraph 18, by cousiag the aclion or proceeding 10 be dismissed with 4 ruling
that, in Lender’s good faith determination, precludes forfeiture of the Zorrower’s interest in the Property or other materidl
impairment of the lien created by this Security Instrument or Lender’s shcarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or faited
to provide Lender with any material information) in connection with the loan evidriced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residsnce. If this Security Instrument 15 on a
leasehold, Borrower shall comply with all the provisions of the Jease. 1f Borrower soquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the coveaant=and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rizhts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce taws or regulations, 1tien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearirg in court, paying
reasonable atlorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mengage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance covetage is not available, Borrower shall pay to Lender cach mouth 2 sum equal to
ane-twelfth of the yearly morigage insurnnece premivm being paid by Botrower when the insurance coverage lapsed or ceased to
be in effect, Leader will accept, use and retain these payments as a loss reserve in liew of miortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, i morigage insurance coverpge (i the amonnt and for the period
that Lender requires) provided by an insurer upproved by Lender again lecomes avallublé aud is obitnined. Bosowor shnll pay
the preminms requived g mukntaln murigage Isnraee i effect, on 1o provide n loss reserve, until the regulresnent for mongige
insurance ey lu accordance with any written agreement between Botrower and Lender or applicable Jaw.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condenination, are hereby assigned and
shall be paid to Lender,

T the event of a fotal taking of the Property, the proceeds shall be applied (o the sums secered by tiis Security Iisteument,
whether or nnt then due, with any excess pald to Borrower, [n the event of & partinl taking of the Property in which the fuir
markel value of the Property immediately belore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ageee in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the follawing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propeny in which the fuir
market vatue of the Propesty immedintely before the tuking is less thon the amount of the sums secured immedintely before e
taking, unless Borrower rid Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums securca Dy this Security Instrumenl whether or not the sums are then due.

If the Property is abandonzd by Borrower, or if, afier notice by Lender 1o Borrower that the condemnoer offers to make an
award or seltle a claim for damages. -Borrower fails to respond to Lender within 30 days after the dae the notice is given,
Lender is authorized 1o collect and apply-ibe proceeds, atits option, elther o restoration or repair of the Property or o the sums
secured by this Security Instrument, whetied or not then due,

Unless Lender and Borrower otherwise ngroe in writing, any application of praceeds (o principal shall aot extend or
postpone the due date of the monthly pryments wefsered 1o in paragraphs | and 2 or change the amount of such paymenis.,

11. Borrower Not Relensed; Forbenrance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security listziment granted by Lender to any successor in interest of Borrower shall
nol operate to release the fiability of the original Borrower or-Darrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o’ 2, demand made by the original Borrower or Borrower's
successors in inlerest, Any forbearance by Lender in exercising aty <isht or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lendziund Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seveisl. Aay Borrower who co-signs this Security
Instrument but dees not execute the Note: (a) is co-signing this Security Instrumeni only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is ot mersonally obligated ta pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma) agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower's consent,

13. Loan Charges, If the loan secured by this Security Insirument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or to be coheetet W connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesswrv to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limirs will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal cwed wider the Note or by naking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice !o Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in (his
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shail te governed by federal law and the taw of the
jurisdiction in which the Property is located. Io the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to he severable,
16, Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrumen:.
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17, Transfer of the Property ar n Beneficln! Interest in Borvower, i all or any partiof the Property or asy herest n I
is sald or transferred {or if a beneficial interest in Borrower is sold or transferredd and Borrawer is nol ' naturi) person) withoul
Lender’s prior written consent, Lender may, at its option, require immediae payment in full of all sums secured by this
Sezurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
{ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Securily instrument. If Borrower fails to pay thesc sums prior (o the expiration of this periad, Lender may invoke any remedies
permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have Ihe right to have
enforcement of this Sceurity Insirument discomtinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specily Tor reinstatement) before sale of the Pronerty pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgmen) enforcing this Security strument, Those canditions ure thit Borrawer: (4) prays
Lender afl sums wiiich then would be due under gils Seenrity Instramont and the Note as if no acceferation had oceurred; (1)
cutes wny defaull of iny other covemas or ngreements; (¢) pays all expenses Ineurred iiv enforcing s Security Insirutent,
including, but not imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reguite tu issure
that the fien of this Securiy Instrument, Lendet's rights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument sbill continue unchanged. Upon reinstatement by Borrower, (his Security Insimment and the
obligations secured hereby shai! remain fully effective as if no acceleration had occurred. Hawever, this right to reinstate shall
not apply in the case of accelerauon ender paragraph 17,

19. Sale of Note; Change o”Loan Servicer, The Note or a partial interest in the Note (tegether wilh this Security
Instrument) may be sold one or more tiries without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthily pavments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated Lo ¢ sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance widy paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any ather
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieciting two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances st are generally recognized to be appropriate 1o normal
residential uses and to mainterance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and aay Hazardous Substance cr Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavernmental or regulatory authority, that
any removal or other remediation of any Mazardous Substance affecting the Property is vecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ‘as roxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioaclive materials. As used in
this paragrapk 20, "Environmental Law" means federal laws and laws of the jurisdiction where the/#ruperty is located that
relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right fo reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurrved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, For 190
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LEGAL DESCRIFTION

LOT 4 IN BLOVK 9 IN HUNTING RIDGE UNIT NO. 2, BEING A
SUBDIVISION Cr PART OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP
42 NORTH, RANGE 19

EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE 2LAT THERECF RECORDED IN THE RECORDER‘S OFFICE
OF COOK COUNTY, ILLINCIS ON APRIL 14, 1969 AS DOCUMENT NO.
208094120, IN COQK COUNTY, ILLINOIS.
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1 Year Treasury Index - Raie Caps)

THIS ADJUSTABLE RATE RIDER iy mudle this 11'TH day o' may NUR-S .
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security [nstrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Noi2") 10  NORWEST MCRTGAGE, INC.

(the "Lender") of the same date and covering the property described in
the Security Instrument and located at:

1051 WEST PARTRIDGE DRIVE PALATINE, IL 60067
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAJ, COVENANTS. In addition to the covenamts and agreements macde in the Security Instrument,
Borrower and Lands: further covenant and agree as follows:
A. INTEREST RA{E AND MONTHLY PAYMENT CHANGES
The Note provides for . initial interest rate of 6.125 % . The Note provides for changes in the interest rate and the
monthly payments, as 10%:10'vs:
4, INTEREST RATE Ay MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay ‘mpy change on the first day of JTONE , 1985 , and on that day every
12 MONTHS thereafter. Eaeli date on which my interest rate conld change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date/ piy interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjiated to a constant matwrity of 1 year(s), as made available by the Federal
Reserve Board. The most recent Index figure aviilable as of the date 45 days before each Change Date is called the
"Current Index.”
If the Index is nc longer available, the Note Holuezwill choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calcuiate/iny new interest rate by adding TWO AND
THREE-QUARTERS percentage points {( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition 1o the nearest one-eizht’s of one percentage point {(0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will bo'miy new interest rate until the next Change Date, ’
The Note Holder wiil then determine the amount of the monthiy puyment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the paririty date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount ¢f ray monthly payment.
{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be gleate- than  8-125 % or less than
€.125 ¢, Thereafier, my interest rate will never be increased or decreascs o any single Change Date by more than
TWO percentagepoints (  2.000 %) from my initial note race 'cof interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than  12.125 7l
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. ] will pay the amouit ol iy new monthly pay ment
beginning on the firse monihly payment date afier the Change Date untif the amount of my racnthly payment changes
again.
(F) Notice of Changes
The Note Holder will deliver or mai! to me a notice of any changes in my interest rate and the arioral of my monthly
payment before the effective date of any change. The notice will include information requised by law o'z ziven me and
also the title and telephone number of & person who will answer any guestion 1 may have regarding the natics,
B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

SN

CTYTONLE

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may , at its option, require immediate payment in full of ail sums secured
by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal R
taw as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes io be b
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrrument is acceptable to
Lender.
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To the exient permitied by applicabie law, Lender may charge a reasonable fee s a condition 1 Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender

and that eblipates the transferce to keep all the promises and ngreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrumeni unless Lender releases

Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration . The notice shall provide a period of not less than 30 days from the dzte the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior
1o the expiration of this period, Lender may Invoke any remedics permilted by this Security lnstrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the werms and covenants contained in this Adjustable Rate

Rider.
}’d );‘i ;é (Seal)

GREG . @ j‘z#&& F -Borrower

/‘7

Fi S r)‘< J,.)/ e 1}_) (Scal)
DONNA L. TETZLAFF -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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24, Riders to tkis Security Instrument. If one or more riders are executed by Borrower and recorded together with this

_| Security Instrumen, tic covenants and apreements of each such rider shalf be incorporated inlo and shall amend and supplement
the covenants and agresmeats of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicabie box(es;]

(x] Adjustable Rate Rider [} Condominium Rider [_:,l -4 Family Rider

{_] Gradunted Payment Rider Planned Unit Development Rider L,._J Biweekly Payment Rider
Balioon Rider ..) Rate Impravement Rider

) V.A Rider

L.J Secomd Home Rider
.1 Othier(s) {specily)

THIS INSTRUMENT WAS DRAFUED BY:

HCRWEST MORTGAGE, INC.,
WOODFIELD ROAD, SUITR 420, SCIAUMBURG, IL 601730000
BY SIGNING BELOW, Borrower accepts and agress. o il

Texms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. ?} /7 /
Witnesses: .
L

ek

Wi, ﬁ {Seal)
GR'::GW‘W\ TET ‘-
S

1100 BAST

-Borrower

AN L B

{Seal)
DONNA L. TLTZLPFF -Borrower
{Seal) - {Seal)
-Borrower : -Bormawer
.
STATE OF JLLINOIS, Cpox e County ss: .
{, {zmner bt s e T , a Notary Public in and for said county and‘srate do hereby certify
that GREGORY W. TETZLAFF AND DONNA L. TETZLAFF, HUSBAND AND WIFE

, personally known to me 1o be the same person(s) whose name(s) |
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that “he Y/
signed and delivered the said instrument as +5%7'&" 7~

free and voluntary act, for the uses ang purposcs therein set forth,
Given under my hand and official seal, this 11TH

dayof My . . . :_L994 .
My Commission Expires: /, /g; =y 4.',4 P ,}(_,.,»/ / r' —
Ve Nomryimbuy e

L

"-V‘VTA""C

'."‘(l‘t"‘ -

D) -ERIIL) 9108101
?

Pige B ol 6
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