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Equ:ty Credit Line g, Mortgage

THIS MORTGAGE ("Secuirity lnstrument") is given on K , 1984 . The morngagor
s _JULTA M. NOWIEKI A/K/A JULIA NOWICKD, DIVORCEC AND NQT_SINCE REMARRIED

{"Borrower").

This Security Instrurnent is given to S ——
whichis a Natiohal HBank organized and existing under thelaws of _the United states of amovica ,
whose addross Is_Qne First Natlopal Plaza chicago  ilingls 609670 (Lender’). Borrower owes
Lender the maximum principal sum of TEN_THOUSEND SIX HUNDRED ARD NO/10D

Dollars (U.S. $ 10,600.00 ), or the aggregate unpald amount of all loans and any disbursements mada
by Lender pursuant 1o that certain Equity Credit Line Agreement of even date herawith executed by Borrowar
{("Agreememt”}, whichever is loss. The Agreament Is hareby Incorporatad ty this Securlty lnstrumant by roforoncs,
This dabt Is evidenced by the Agreement which Agreamant provikies for monthly interest payments, with the iull
dabt, if not pald earlier, due and payable {lve years from the lssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement providss that loans may be made from time to time during the Draw Perled (as defined in the
Agreement). The Draw Perlod may be extended by Lender In its sole discretion, but in no avent {ater than 20
years from the date hereof. All future loans will have the same lien priority as the original loan. This Securlty
Instrument secures.to Lender: {a) the repayment of the debt evidenced by the Agreament, inciuding all principal,
interest, and othiercrarges as provided for In the Agreement, and all renewals, extensions and modilications; ()
the payment of ali-uthier sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Security Instrument; and {(c} the performance of Borrower's cavenants and agreements under
this Security [nstrumen’ cad the Agreement and ali renewals, extensions and modlfications thereof, all of the
foregoing not {0 exceed tvice the maximum principal sum stated above. For this purpose, Borrower does heraby
mortgage, grant and convey 1o Lender the following descrlbed property locatad In Coak County,

ilinois:

UMIT #C AND P-309 IN 801 I2474 PLYMOUTH COURT TOWNHOME CONDOMINIUM,
AS DELINEATED ON A SURVEY Ol THF FOLLOWING DESCRIBED REAL ESTATE:
PARTS OF LOTS 1 AND 2 IN BLOCK 1 IN DEARBORN PARK UNIT #1, BEING

A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN
AND ADJOINING BLOCKS 127 TO 134, '80TH INCLUSIVE IN SCHCOL SECTION
ADDITION TO CHICAGO IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14

AND THAT PART OF VACATED SOUTH PLY (OUTH COURT LYING WEST OF AND
RDJIOINING LOT 1 IN DEARBORN PARK URIL #1 AFORESAID EAST OF THE THIRD
PRINCIPAL MERIDIAN:IN COOK: COUNTY, JLLINOIS WHICH SURVEY IS

ATTACHED AS EXHIBIT. ‘'A-2! TG THE DECLARATION OF CONDOMINIUM RECOKDED
AS DOCUMENT 26826101 TOGETHER WITH' ITS INDIVIDED PERCENTAGE
INTEREST' IN THE CDHMON ELEWENTS."
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Parmanent Tax Number: 17-16-419-006~1i309, 17-16-419-008-1003,
which has the address of _801 SO. PLYMOUTH -—#THC 4
Hinois 60605 . {"Propeny Address*}: :

TOGETHER WITH all the improvements now or hereafter erected on the prooerly, and alf easements, rights,
appurtenances, rents, royaltles, mineral, ot and gas rights and profits, clalms_(r demands with respect 10
Insurance, any and all awards made for the taking by eminent domaln, water rights ar.d stnck and all fixtures now
or hereafler a part of the property. Al replacements and ~ additions shall also be (covired by this Security
Instrument. All of the foregoing Is referred to In this Security instrument as the "Propeity*.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nra has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for.epzumbrances of
record.: Borrower warrants and will defend generally the title to the Property against all cialms' and demands,
subject to any encumbrances of record. There is a prior morigage from Borrowar tO _COUNTRYWIDE FUNDING CORP.

dated [ 12/22/92 and recorded as document number_830043790

COVENANTS. Borrowérfanc‘i Lender covenant and agree as follbws:
1. Payment of Principai and interest. Borrower shali promptly pay when due the principal of and interest on

the debt evidenced by tha Agreement. -
2. Application of Payments. All payments received by Lender shall be appilied first to interest, then to other

charges, and thento principal.

3. Charges; Liens: Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymants or ground rents, If any. Upon Lender's request, Borrower shall promptly
furnish to Lencler ali notices of amounts to be paid under this paragraph. The Borrower shall make these
payments diractly, and upon Lender's request, promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall pay, or cause to be nald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agaihst or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Barrower may, in good faith and with due dliigence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collecrion thereof (c) nehher the Property rior any part thereof or interest therem are
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at any time In any danger of being sold, forfelted, lost or Interfered whth, and (d) Borrower shall furnish such
security as may be required In the contes or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erccted on the
Property fnsured against foss by fire, hazards Included within the term "exiended coverage” and any other
hazards, including fluods or laoding. for which Lender requlres Insurance. This Instirance shall be rnalnlainerd in
the amounts and for the periods that Lender requires. The Insurance carder providing fhe insurance shioll be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower tails 10
malntain coverage described above, Lender may, at Lender's option, obtain coverage io protect Lender's rights in
the Proporty in accordanco with Paragraph 5.

Al Insurance palicing and renewals shall be accoptable 10 Lender nnd shidl include o standarnd mortgage clivtisoe.
Lender shal! have the right to hoid the potlcies and renewals. 1l Lender requires, Borrower shall promplly give to
Lender ali receipts ol paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt natice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Troperty damaged, if the restoration or repalr is economically feasible, Lender's securily is not
lessened and Borrrawer s not in default under this Securily Instrument or the Agreement. if the restoralion of repair
is not economlcallvicasibie or Lender's securlly would be lessened, the insurance proceeds shall be appfied to
ithe sums secured 'y s Sccurity Instrument, whether or not then due, with any excess piid to Borrower. i
Borrower abandonsane Property, or does not answer within 30 days a notice from Lendcer thal the instarance
carrier has offered ta <eite. a claim, then tender may collect the Insurance proceeds. Lender may use the
proceeds to repalr or rastare tha Property or to pay sums secured by this Security Instrument, whether or not then
dun. The 30-day period will begin. when the notice is given.

It under paragraph 19 the Properly Is acquired by Lender, Borrowoer's right to any insurance policies and
proceeds resulling from damage 1o the Property prior to the acquisilion shall pass to Lendder to the extent of b
sumz secured by this Securlty Instrugrient immediately prior to the acquisition.

5. Preservation and Maintenance 4f Froperty; Borrower's Application; Leaseholds. Borrower shail not
destroy, damage, substantlally change the Property, aliow the Property 1o deterlorate, or commit waste. Borrower
shall be In default if any forfelture action or praceeding, whether civil or criminal, is begun that in Lender's good
falth judgment could result in forfeiture of N propenty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interesi. Tinrrower may cure such a delaull and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Botrower’s iiterest in the Property or other materlal impairment of the lien
created by this Security Instrument or Lender's secusity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materally fals2 rr.inaccurate information or statements to Lender (or
falled to provide Lender with any material information} in ccancetion with the loans evidenced by the Agreement.
)f this Security Instrument is on a leasehold, Borrower shal’ comply with the provisions of the lease, and if
Borrower acquires fee title to the Praperty, the leasehold and fec thie shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. if Borrower falls 1o perform the covenants and agreements
contained In this Securlty Instrument, or there is a legal proceeding that may significantly aflect Lender's rights in
the Property (such as a proceeding In bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to prolect the value ol/the Properly and Lender's rights In
the Property. Lender's actions may include paying any sums secured by 4 licn which has priority over this
Securily Instrument, appearing In court, paying reasonable aflorneys’ fees, and entering on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does not have io do so.

Any amounts disbursed by Lender under this paragraph shall become additional Gebl.a! Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, thet e amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with ii<restupon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or iis agent may make reascnable entries upon and inspections ol the Property. Lender
shall glve Borrower notice at the time of or prior to an inspection specilying reasonable cause for dranspection.

8. Condemnation. The proceeds of any award or clalm far damages, direcl or consequential. in connhection
with any condemnation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shal! be paid to Lender.

In the event of a tolal taking of the Froperty, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a parlal taking of the
Property, unless Borrower and Lender otherwlse agree inr writhig, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immedlately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

# the Praperty is abandoned by Borrower, or if, after natice by Lander 1o Borrower that the condemnor ofiers 1o
make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days afier the daie the
notlce Is glven, Lender Is authorlzed to collect and apply the proceeds, at its oplion, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time lor payment or
madification of amortization of the sums secured by this Securlty Instrument granted by Lender 1o any successor in
interest of the Borrower shall not operate to releasa the Nabillty of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o
extend lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasen of any demand made by the ariginal Borrower or Borrower's successars in interest. A walver In one or
more instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any parn
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walvar shall be deemed & conlinuing walver but all of the terms, covenants, conditions and ather provisions of this
Security Instrument and of tha Agreement shall survive and continue to remairt in Il force and effect. No walver
shall be asserted agalnst Lender unlass In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there Is more than one party as Borrower, each of Borrower's
cavenants and agreements shali be joint and several. Any Borrower who co-signs this Sacurity Instrument but
does not execute the Agreement: (a) is co-signing thls Security Instrument only to morigags, grant and convey
that Borrower’s Interest in the Property under the terms of thls Security Instrument; (b) s not personally abligated
to pay the sums secured by this Securlty Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to tha terms of this Security Instrumant
or the Agreement without that Borrower's consent,

11. Loan Charges. If the [oan secured by this Security Instrument s subject to a law which sets maximum toan
charges, and that law Is finally  Interpreted so that the Interest or other loah charges collected or 1o be collected in
connection y.th the loan excesd tha permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarito reduce the charge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded sermitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prineuel nwed under the Agreemant or by making a direct payment to Borrower. If a refund reduces
principal, the reducticia will be treated as a partial prepayment without any prepayment charge under the
Agreament.

12. Notices. Any notice i< Borrower provided for in this Security Instrument shall be given by delivering It or by
mailing It by first class mail urless applicable law requlres use of another method. The notlce shall be directed to
the Property Address or any-other address Borrower deslgnates by notice to Lender. Any nolice 1o Lender shall be
given by first class mail to Lender's »ddress stated herein or any other address Lender designates by notlce to
Borrower. Any notice ‘piovided for v thisSecurlty instrument shall be deemed to have been given to Borrower or
Lender when glven as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of
liirols. In the event that any provision Or clause of this Securlty Instrument or the Agreement confiicts with
applicable law, such conflict shall not affect sthir provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provis’on. To this end the provislons of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign £! or any portion of its interest hereunder and its rights granted
herein and in the Agreament to any person, trust, finana’ai Institution or corporation as Lender may determine and
upon such assignment; such assignee shall thereupeon cZreed to all the rights, interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon havz no further obligations or llabllities thereundor.

15, Transfer of the Property or a Beneficial Interest ir. Borrower; Due on Sale. If all or any part of the
Properly or any Interest in it is sold or transferred (or if a benedmial Interest in Borrower Is sold or transferred and
Borrower Is not a natural person) without Lender’s prior writen consent, Lander may, at its option, require
immediate payment In full of all sums secured by this Security Instrumunt. Howaever, this optlon shall not bs
exercised by Leader if exerclss is prohibited by federal law as of the da.s of *iis Security Instrument.

if Lender exercises this option, Lender shail give Borrower notice of @arceleration. The notice shall provide a
period of not less than 30 days frorn the date the notice is delivered or mailed ithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this pericd,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Relnstate. if Borrower meets certain conditions, Borrower snai! bave the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the entry of 'a_jr.dzment enforcing this
Security instrument. Those conditions are that Barrower: (&) pays Lender all sums which thun ivould be due under
this Security Instrument and the Agregment had no acceleration occurrad; (b} cures any refault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument_including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lendet may reasonably require tc ausure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligatian to pay the sums sacured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every flve years. Upon reinstatement by Borrower, this Security Instrurnent and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howaver, this right to relnstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Subslances.. Borrower shall nat cause or permit tha presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
atiecting the Property that Is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally °
recognized 10 be appropriate ta normat residential uses and to maintenance of the Property.

Barrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or »|
Environmentat Law of which Borrower has actual knowledge. If Borrower tearns, or Is notifled by any gavernmental [}
or regWatory authority, that any remaoval or other remediation of any Hazardous Substanca affecting the Propenty ls 7.
necassary, SBorrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, “Hazardous Substances* are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng subslances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestcides end herbicides, volatile solvents, materials containing asbastos or
furmaldahyde, and radioactive materlals. As usad in this paragraph 17, "Envircnmentaj Law® means federal laws

and laws of ths Jurisdiction where the Property is located that relate to health, safety or environmentai protection.
L 3-
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18. Prlor Mortgage. Borrower shall not be in default of any provision of any prior mortgaqe.

19, Acceleration; Remedies. Lender shall give nolice to Borrower prior 1o acceleration following: (o)
Borrower's frawd or material misrepreseniaticn in connection with this Security tnstrumen, the Agrecment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's [ailure to meet the repaymenl lerms o the
Agreement; or {c} Borrower's actions or inactions which adversely affect the Properny or any right Lender has in
the Property (bul not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (@) the default; {b) the actlon required 1o cure the default; (€} a dale, not less than 36 days
from the dale the notice is given to Borrower, by which the delault must be cured; and (d) that failure to cure the
o default on of belore the date specified in the notice may result in acceleration of the sums secured by this Sectrity

- Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrawer
of the right 10 reinstate after accelaration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and loreclosure. if the defaull is not cured on or betore
the dale specilled In the notice, Lender at s option may require Imunediale payment in full ol all sums secured by
this Security Insipsmant without funher demand and may foreclose this Security Instrumen! by Judicial proceeding.
Lender shall e entided 1o collect all expenses Incurred in legal proceediings pursuing the remedies provided in
this paragraph 19, Irch:ding, but not limited to, reasonable attorneys’ fees and casts of title evidence.

20. Lender in Possengion. Upon acceleration under Paragraph 18 or abandonment of the Property and al any
time prior to the explraton >f any period of redemption following judicial sale, Lender {in person, by agent or by
judiciaity appointed receive/p.shall e entiiled 10 enter upon, lake possession of, and manage the Property and 1o
collect the rents of the Propery acluding those past due. Any rents collected by Lendor or the receiver shail be
applied first to payment of tive Costs of management ol the Property and collection of rents, including, but not
limited to, receivar's feas, premisns on receiver's bonds and reascnable atlorneys’ fees, and then {o the sums
secured by this Security Insirument. Nothing herein contained shall be construed as conslituting Lender a
mongagee in possession in the absenzae ul the taking of actual possession of the Property by Lender pursuant 10
this Paragraph 20. In the exerclse of the pawars herein granted Lender, no Hability shall be asserind or enforced
against Lender, all such lability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrurient, Lender shall release this Security
instrument.

- 22, Waiver of Homestead. Borrower waives alv1znt of homestead exemption in the Property,

' 23, No Oitsets by Borrower. No offset or claim that Dorrower now fas or may have in the future against

: Lender shali relieve Borrower from paying any amounts due under the Agreement o this Security Instrurnent or

from performing any other obllgations comained thereln.
24. fRiders 1o this Securily Instrument, 1f one or more rilers are execuled by Borrower and recorded together -

. with this Securily Instrument, the covenanis and agreements of 2ach such rider shall be incorporated inle and
- shall amend and supplemert the covenanls and agreements of thas) Security instrument as if the rider(s} were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees {o the terms and covenanls contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Insliument.

%L\a/n C/ﬂ/blét /(‘it/”q(d& /fﬂ'?/‘> e "o

‘JUIJIA . NOWICKT A/K/A JULTA NOWICKT Borrower

[/ | -

-Baorrower

¢ LT RS
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= bt {Space Below This Line For Acknowlegment} "
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This Document Prepared By: VERONICA RHLDES
The First Notional Bank of Chicago, Sune 04B2, Chicaers, liinois &DATC

STATE OF ILLINOIS, Q_}L-/’\-J’ ——— _ County ss:

WA ey N br N
.:«- t, \lLLQ \k/\-\\@s_)\\ak&@wkﬁ\#ﬂolary Public in and for said county and stale, do hereby

cerlify that NOT SINCE REMARRIED

a
3 personally known to me o be the same person(s) whose name(s) is (are) suﬁscnbed to the foregoing instrument,
.+ appeared before me this day in person, and acknowledged that _. ub signed and

-+ delivered the said instrument as A __free and voluntary act, for thEUSES and purposes therein sel farth.

Ghven under my hand and otficighseal, Uis \\ k)\ﬁ of vl 15’;\‘\ \) .
?‘ﬁ g r»l»i-—— ay g
My Commission expires: . e '-A}T) S g (}l‘\{\}&(k_ @ 'M' L‘{l L@(}?
o

L Notary Pukc Y J

FNBJIC20.1FD
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THIS COIHIDOMIN!UM RIDER is made this 3RD dayof MAY , 19 94 , and s Incorporated into and shall be
desmed to amend and supplement that cartain Mortgage (the “Security Instrumont’) dated of even data herewith, givan by the
undersignad {the *Mongagor? to aecure Mortgagor's obligations under that cenain Equity Credit Line Agreamant, dated of aven date
harowith, between Martgagor and __The Firat Natlonal Bank of Chicaqo

(the *Landar") and covering the property desciibed in the Security Instrument and located &t _ 801 50O, PLYMOUTH -#THC

CHICAGO, 1L . 60605 {the *Property’).

.

The Propesty Incluties a unit in, togsther with an undivided interest in the common elementa of, a condominium prolect known as

801 SOUTH PLYMOUTRH COURT TOWNHOME CONDO. {the *Candominium Project’).
If the owners assaciation or other entity which acts for the Condominium Profect (the *Associaticn} holds title 1o propenty for the benefit

ar usa of iis members or sharsholders, the Propenty also includes Mortgagor's interest in the Association, In the uses, proceeds and
benefits of Martgagor's interest,

CONDOMINIUM COVERANTS. In addition ta the covenants and agreemants made in the Security Instrument, Mortgagor and Lendor
further covenant and agrar, ay follows:

A. Assessments. Morigagor snail prompily pay, when dus, all assecsments impozod by the Association pursuant to the provisions of
the Daclaration, by-laws, code of raguiations and any othar equivalent documents (the “Constituant Documents”) of the Condominium

Preoijact.

B, Hazard Insurance. So long as tha Associudzn maintains, with a generally accepted Insurance carder, a “mastar®, “blanket”, or similar
such palicy on the Condominium Project, which pailcy provides insurance coverage against fire, hazards included within the term
*extended coverage', and such other hazards as Landsr may requirs, and in such amounts and for such pariods as Lender may raquice,
the Montgagor's obligation under the Security instrunte:t4o maintain hazard insurance coverage on the Property is desmed satisfied,
Mortgager shall give Lender prompt notice of any lapse in-s1:ch hazard insurance covarage.

In the event of a distribution of hazard insurance procseds in lieu of restoration or repair following a loss to the Property, whether to
the unit or to common elements, any such proceeds payable to Mrrigagor are hareby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the exces<, i any, paid to Mongagor.

€. Lendor's Prior Consent. Mortgagar shall not, except after natice 1o Lender and with Lender's prior written consent, partition or
subdivide the Proparty or consent to:

(i} the abandanment or termination of the Candominium Project, except for abandonmart ar termination provided by {aw in the casse of
substantial destruction by fire or other casualty or in the case of a taking by condemnatior-or syinent domain;

(i) any material amendment to the Constituent Documents, including, but not limited fo, any amandment which would changs the
percentage interssts of the unit owners in the Condominium Praject; or

{iihy the effectuation of any decision by the Assaciation to terminate professional managemant and ascurme self-managemant of the
Condominium Project.

D, Easements. Mortgagor aiso heraby grants to the Lender, its successors and assigns, as rights and easements appurtenant to the
Propenty, the rights and easements for the beneft of said Property set forth in the Consituent Documents.

The Sacurity Instrument is subject to all rights, easements, covenants, conditions, restrictions and reservations contained in the
Constitusnt Documents the same as though the provisians of the Constituent Documents were recitad and stipulated at langth harsin,

E. Remedies. (f Mortgagor breaches Morngagor's covenants and agreements hersunder, including the covenant to pay when dus
condominium assessments, then Lender may invoke any ramedies provided under the Security instrument.

1N WITNESS WHEREQF, Mortgagor has executed this Condominium
i’«z/\ / at Covires <

Gy e
?-f..J_I "?SO S(\/
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