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¢ Home Equity Loan 9445312490 Mortg

I . : .
TH[S MOR"‘GAGE(”S-*cumy lnstrumu:l ) is i,wen on _ MAY 11 , 1994 . The mortgagor
is Pedro E. Rose & Glodys Rosa, his wife (Jd) ) L

; . . ‘ . - . {"Borrower").
This Security tnstrument is given to Tha First National Bank of Chicago ,
which isa _Nacianal Bank orpanized and existing under the Inws ofthe United Staten of Americs,
whose address is Cne Firet Natlonal Plaza, Ghicnge ., [Hlinais 8670 ("Lender”). Borrower aowes
Lender the principn].mml of - THIRTY-SEVEN THOUSAND QNI HUNDRED TWENTY-FIVE AND K0/100
Doilars; (U.S5. $ 37.125.00 ). Thiv debt is ovidenced by Borrower's note doted the gnme  date s this

Sccurity Instrument . {"Nota").which provides: for monthly payments, wiih the fulidebt, ifnot paid earlior, due and '.
payuble on 05/11/04 . This Security Instrument securss  to Lender::(a) the repayment of the
debt evidenced by, the Note, with interest, and all rmcwais, extensions - and modifications; (b) the payment of all
_other sums,;wnh interest, advanced  upder., paragruph 7 to _protect the secirity of this Security Instrument; aod
(¢} the pnrformnnce of Borrower’s covenunts and agreements under this Security Instrument and the Note. For
this; puspuse, | Barrowur -does . hereby. mortgage,. grunt and coavey to Lender the following described property

located in | qoek . . County, Winois:.

Lot

rLot 10 & the Bl 2 uf tha vacated allay lying W & adjoinxng in block
- 3 in Cens & Freuran'’s Reeubdiviaxon of part of blocks 2, 3 & 4 in
T Humboldt Parkx addivlon to Chicage in the E 1/2 of Sectlion 2,

- Township 39 Nerth; ‘Rsage 13, East of the Third pPeincipal Meridlnn,

[
o according to the plec thergef recordad 9/9/0..1 a8 document #3439350
% L. in ,Cook County, 1 lj.nn-e. o L ‘ )
¢ !
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) Permanent Tax Number: 1602413021, , ) ) Co
\"‘ whlchhas (he addrgsg Qf . 3215 W.. Thcmas - ) Chicago
g,,> : ' ll!moas 80651 (~ Propt.ny Address™y: . . o -
<At L ‘
. TOGETHERWITHull the |mprovcmenla .naw or hcmaftcr eizcied. on the. prope"ty. and all easements, rights,
) appurienances,. fents, ro‘yulues..mmerﬂl oil und. gas. rights end~ profite, water rights and. stock  and all fixtures
s now qr hereafier a part, of the property. A.Ercp!uc.emcms cund additions shall also be covered by this Security

Imtrumenl All of the forc:gomg, is referred to in this Security Instrument wothe "Property”.

pea

i BORROWI:R COVENANTSthdt Bcrrower is lawful]_ybclsed of the estiic lersby conveyed aud has the right
to mortgage, . gra.m and convey. the Property .and. that the Property is unencumliied, except for encumbrances
of record. ; Borrower. warrants, and willdefend genesally the -title to the Property ageinst sllclaims and demands,
subject to any encumbrances of record. . There is a prior mortgage from Borrower to Lasalic Yalman Home .
Moriaage dated _01/23/87 and recorded  with the Cooy . County Recorder of
Deeds an __0_'-‘;1_2_5_/_3_',7_, us document number . B7048368 . {"Prior Morigage"): .

BRI

' t'i"'l,-fvl's;'SECiJ,RI"I‘;Y_,Ir\.f‘S,’;.fﬁ_l'.JM_'l;‘.I’;‘{'ch.ju_tnhiue-.-;.:,:m'!‘i(_"cw:n'yxc'o'\{:::1:;111:; for national use and nén uniform covenanls
with limited variations by jurisdiction to constituta a security. instrument covering real property.

UNIFOR.M COV ENANTS Borruwl.r .md Lcndt.r c.ow.n:ml .md ngree as follows
. Payment .of Principal and Iaterest; Prepanyment und.Late Charges. Borrower shall prompily pay when
due the principal of and .interest on the. debi culdenc&d by the Note and any prepaymem and late charges due
under the Note. . .. -, o

. 2. Funds  for Taxes ﬂnd lm;u:ume. Lender. -at us opuon m.uy require Borrow«:r to pay lo Lendes on the .
dny monthly. payments are due under the Note, uatil the Note is paid in full,a sum ("Funds™) equal. to.one-twelfth e
of: {a) yearly taxes: and nssessmends . which may attein priority over this Security Instrument;. (b} yearly leaschold

payments cor ground .rents oon-the Property, ifany; (¢) yearly hazard insurance premiums;  and- (d)- yearly
mortgage insurance.- premiums, ifany, These iems are called "escrow items,” Lender may c.tstimn{e the Fuads
- due on the basis of currens date and repsonnble estimates of fulure escrow items,

The Funds shall be held in an institution the deposits or accounts  of which are insured or gunruntwd by a
federal or-state ‘agency (incinding Lender if Lender s such an institution). Lender shail apply the Funds to pay -
the escrow items..: Lender -may: not :charge for holding and applying the Funds, analyzing the account or -
verifying the escrow.items, unless @ Lender pays Barrrower iriterest on the Funds and applicable law permits
Lender to muke such & charge. Borower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement. is made or applicable law reijuires interest 1o be paid, Lender shall not be required
io pay Borrower any’«mtero“.t ‘or earntngs on:the Funds..-Leader shall give to Borrower, without charge, an
annual sccounting- ‘of the: Funds showing ‘eredits and debits to the Funds and the purpose for which each debit

o Funds' ' veas madc T‘ae Fu'uls ‘ane p]c.-dved s addmona' secunty for the sums secursd by ‘this Seécurity

Hastrument, b o : ‘ L;p'

. _‘.!-'.l Ty

e EORIDROOFTS e e oo e e e e o ab o Lo Cl,.() i e e




UNOFFICIAL COPY

N v

Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's oplion, vither promptly repaid (o Borrower or credited to Borrower on monthly
payments of Funds, Ifthe amount of the Funds hekl by Lender is not sulficient (0 pay the escrow items when due,
Borrower shall pay to Lender any smount necessary  to make up the deliciency in one or mere paytrents  as
reqquired by Lender,

Upon pryment in full of a} sums secured by this Scousity  lnantrument,  Lender shall prompily refund 1o
Borrawer nny Fundy held by Lender. (funder parsgeaph 19 the Progerty s eald o acquired by bender, Lender
shall apply, no later than immediately prior (o the safe of the Propenty or il acquistion by Lender, nny Founds helid
by Lender at the time of application as a eredil against the sums secured by this Security Instrament,

3, Application of Payments. Uniess applicable  taw provides  atherwise, all payments recerved by Leader
under paragmph 1 and 2 shail be applied: first, to acerued interest; second, to past due insuranee: third, to current
billed insurance; fourth, to past due principal; fifth,lo current billed principals sixth, to chiarges: seventh. 10 principal
due; and last, to socrued but unbilled insurance.

4, Charger, Liens. Borrower shall pay =zl laxes, assessments,  charges, fines and fmpositions attribuable 10
the Property which“may attain priority over this Security Instrument, and leaschold payments  or ground rents, if
any. Borrower shal’ pay these obligrtions in the manner provided in paragraph 2, or aFnot paid in that manner,
Borrower shall pay ihéri-on time directly o the person owed payment.  Borrower shall promptly furmsh to Lender
al} notices of amounts” «o/p=. paid under this puragraph.  1MBorrower makes these payments  direetly, Borrower simail
promptly furnish 10 Lendel receipts evidencing the payments,

Borrower shall promptiy’ dicchnrge  npy Jien whichh has prionty over this Sceunly Insrument except for the Prior
Mortgage unless Borrower: (1) Anrees in writing to the payment of the obligation secured by the Jien inoa menner
acceptable to Lender; (b) coniesis _in good faith the lien by, or defends against enforcement of the tien in, legal
proceedings  which in the Lender's Gpiuicy operate 1o prevent the enforcement of the lien or forfeiture of any part of
the Property: or (¢) secures from the liolder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. Iflender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instiument except. ferthe Prior Morigage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or 1nkz cae or more of the actions set forth sbove with 10 days of the giving
of notice, '

5. Hazard Insurifice. Borrower shall Keep/the improtements now existing or hereafler erected on the
Property insured against loss by fire, hazards incluced »ithin the term “extended coverage” and any other hazards
for which Lender requires insurance. This insurknce (hal ‘be maintained in the amounts and for the periods thai
Lender requires, The insurance carrier providing the iswance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably wilhheld.

Aliinsurance policies and renewals shall be acceplable. loclender and shall include a standard  mortgage
clause. Lender shall have the ripht {0 hold the policies and renewsise 1f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices.” (n/the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of lotsf not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance ploceeds  shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically Jeasible and Lender’s security is not
lessened. If the restoration or repair is nat economically feasible or Lendes security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instminnt, whether or not then due, with
any excess paid to Borrower, IfBorrower abandons the Property, or does not ansiees awithin 30 days u notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may Coflect the insurance proceeds.
Lender may use the proceeds lo repair or restore the Property or o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in wriling, any application  of proceals Jo_principal shall not
extend or postpone the due dute of the monthly payments referred (o in paragraph  }and 2o/ ¢hange  the amount
of the payments. Ifunder paragraph 20 the Property is acquired by Lender, Bosrower’s right/o any insurance
policies and proceeds resuliing from damage to the Property prior (o the acquisition shall pass( o Lender (o the
extent of the sums secured by this Securily Instrument immediately prior to the acquisition.

G. Preservation and Mainienunce of Property; ELeaschalds, Borrower shall not destroyy damage oF
substantially change the Property, allow the Property to deteriorate or commit waste,  [fthis Security Instrument is
on leaschold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the mersger in writing.

7. Protection of Lendcr’s Rights in the Property; Mortgage Insurance. [f Barrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a lepal proceeding  that may
significantly affect Lender’s rights in the Property (such as proceeding in bankrupley, probaste. for condemnation  or
to enforce Jaws or segulations), then Lender may do and pay for whatever is necessary  to protect the value of the
Property snd Lender’s rights in the Property, Lendee's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable afiorneys’ [ees and enlering
on the Property to make repairs. Although Lender may take action under tis purngraph 7, Lender does nol have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become  additional debt of Borrowes securod
by this Security instrument. Unless Borrower and Lender mgree (o other terms of payment, these amounts  shal)
bear interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from
Lender to Borrower reguesling paymenl,

IfLender required morigage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower sheil pay the premiums required (o maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender’s written ngreement or applicable taw.

8. Inspection. Lender or its sgent mey make reasonable entries upoa and inspections  of the Property.
Lender shall give Borrower notice al the lime of or prior to an inspection specifying reasopable  cause  for the
inspection.
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4, Condemmation.. The proveeds: of any award or claim for damages, direet or- conseguential, . in
‘copnection - with- any, condemnation - or other tauking of any part of the Propurty, or for conveynance in lieu of
condemnation, are boreby assigned und shall b poid to Lemnder.. ‘ :

- in the event of a4 tol mking of the Property, the proceeds  shall be eppiicd to the sums socured by this
Sceurity instrument, whether or uot then duw, with any excess pnid to Borrowor. In the uvont of a purtial taking
of the. Praperty, unless  Bovrower nnd Lendor, otherwise ggree in writing, the sums  secured by this Security

- Instrument:. shafl be- raduced by the amount of the proceeds  muitiplied by the following fraction: (a) the total
armount: of the sums- secured  immediately. before [he. taking, divided by (b) the fuir market value of the Propeﬂy
immediately before the tuking: . Any balance shail be puid to Borrower.

Afthe Property..is abandoned by, Borrower, or if, after notice: by Lender to Borrower that the condemnor
ofﬂ:n to make an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 20 days efier
the duts. the notice is piven, Lender. is guthorized: fo collect and apply the proceeds, at its option, either to

restoration  or repair cf the Prupdrty or to the sums :,r:@uu.d by this Security lnslmmum. whether or not then

due.

- Upless Letder. and l;urrower othcrwma agrw in writing, any ﬂpphc.nuon of pmweds ta- principul shatl not
extcnd or;pospona: .the due dats of the monthly puymsnt:. referred to in puragraphs 1 and 2 or change the
camount of such paysients. -

: 10, Borrower (40! Relensed; Furbuirance By LcndLr Nut o Waiver, Extenston of the lime for payment or ;
“modification : of amoraztion of the sums . sucured by this Security Instrument grunted . by Lender to uny ’

. SUCCERSOT in intdrest of Dowower shull nol operate to relense the lisbility of the originul Borrower or Barrower's
-successors  in interest, - Lepder shall not :be required to commence proceedings  agsinst . any succsssor in
interest or refuse (0 extens “ume- for payment or otherwise . modify smortization of the sums secured by this
‘Security instrument- by -reason Jobany demand made by the originul Borrower or Borrower's: successors . in
interest.- Any forbdarance: by L.:,..dr: in uxcrcmng any nght or rem::dy shall not be a waiver of or precludc the
exercise of any right or remedy. i - "N

: 11, Suceessors: . -and Assngns Bmmd Jnmt und Seweml Lisbility; Co-signers. The covenants. -and

agreements of this Seu.nty Instrument/ stali bind and benefit the successors wnd assigns - of Lender -and
. Borgower,: subject -'to the  pravisions of paragaph . 17. Borrower’s covenants . and agreements - shall be joint and
several. Any Borrower who co-signs  this Sczurity . Instrument but does not execule the Note: (a) is co-sigaing
this Security Instrument. only to mortgage, - gran: and convey thut Borrower’s interest in the property under :the
terms - of this Security. Instrument:: (b) .is not: personaliy. obligated to pay the sums - secured by  this. Security
- Instrument; and. {¢) agrevs that’ Lender and. uny ofiuer Rorrower may agree to extend, modify, forbear or make
- ..any -accommodations . with regard ~to the terms of thit Scchrity Instrurnent or the Note without that Borrower's
consent. . e
.+, 32, Loan Charges.  Ifthe loan secured : by this Security /tnitrument is subject to a law which sets maximum -
loan charges, and that law is finally interproted so that theinieresl or other loan charges collected or:to be
collected in connection .with the loan exceed the permitted liris, then: (a) any stich loan charge shall be
Creduced by the . amount., necessary « - to- reduce - the charge to the poritted limil; and (b) any. sums already
. callected . from. Borrower -which exceeded .  permitted limits willbe refinded. to Borrower. Lender may choose to
make this refund. by reducing . the principal owed under the Note or by wipking a direct payment to Borrower, If
a refund reduces principul, the reduction willbe treated as a partial prepaynicpt  without any prepayment charge
under the Note.

13, Legislution Affecting Lender’s Rights..i1fenaciment or expiration .of applicable Jaws has the effect of
rendering any provision of the:Note: or. this Security Instrument unenforceable. ace a.nlmg to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Securily Instrument and may
invoke any remedies permitted by paragraph 2C. If Lender sxercites this option, Lender shall take the steps
specified in the second paragraph of paragraph 17.

14. Nofices. Any notice to Barrawer provided for in this Security lnstrument shall be ‘given by delivering itor

_ by mailing it by first class mail unless applicable law requires use of another methad. “Tael notice shall be
_directed to the Property Address or any other address Borrower designates by notice to Lendel. )Any notice to
Lender shall be given by first class mail to Lender’'s address stated hercin’ or any other uddress - Lender
designates by notice (o Borrower. Any notice provided for in this Securily Instrument shall be deemed to bave
been given to Borrower or Lender when given as provided in this paragraph,

15. Gnvemmg Law; Severuhility. This Security Instrument shall be g,ovemed by federal law and the law of

]

the jurisdiction in which the .Property. is localed. In the event that any provision or clsuse of. this Security =
[ostrument or the MNote conflicts with upphcable law, such conflict shall not affect other provisions of this r,
Security Instrument or the Note which can be given effect without the conflicting provisien, To this end the ]
provisions of this Security Instrument and the Note are declared to be severable. :"
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and’ nf' [hlS Secunty . =

[

instrument. . ‘
17. Transter of the Propert) ora Bcncﬁuul ‘Interest in Borrower. Ifall or any part of the Property or any

intefest in it is sold of transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not
a nawral persan), wilthout Lender’s priog wrillen consent,  Lender may, at its option, require immediale, payment

_in full of all sums secured by this Security lnstmment. However, this option shall not be exercised by Lender if .
egxercise is pmlublted by federal law us of the dm. of th:s Secunty Inbtrumsut oo

: IfLender exercises this aption, Lender ‘shali’ give Borrower notice of acceleration, The notice shalt provide a
| period of not less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay
' all sums securefl by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender hwy mvol\c u_ny remedies permntlrd by this Security Instrument without further notice or demand

.on- Bnrmw:er .

. ENEAOSODARD: - - - e e s e B T =3~
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18. Borrower's Right to Reinstale. IfBorrower meets certain conditions, Borrower shall have the right to bave
of this Security Instrument discontinued at any lime prior 1o the carfier ol (@) 5 days (or such other
before sade of the Property pursuant  to any power of sile
this Secuniy  Instrwment. Those

eanforcement
period s applicabls law may specify for reinsintement)
contained in this Security Instrument; or (b} eatry ol & judpment  enforcing
conditions aro that Borrowes: () puys Leader all sums which then would be due under this Sceurity Instrument and
the Note had no acceleration  accurred; (b) cures any defuult of way other covenants o sgrecimeds; () pays uli
expenses  incurred in enforcing this Security Instrument, including, bul not [imited (o, reasopable  attorneys’  fees;
and {d) takes such action sas Lender muy reasonably require to assure  that the lien oof this Security Instanment,
Lender's rights in the Properly and Borrower's obligation to pay the suims secured by this Secunity lostrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Jnsirmment and the obligations secured  hereby
shall remnin fully effective as is no acceleration had occurred.  However, this right to reinstale shall not apply in the
case of acceleration under paragraphs 13 or 17,

19. No Defaults. The Borrower shall not be in defaudt of any provision of the Prnor Mongage or any other
mortgage secured by the Property.

NON UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accelerativn; Remedies.  Lender shall give notice 1o Barrawer prior 1o acceleration  following Borrower's
breach of any coveaaps. or sgreement  in this Security I[nstrument (buil not prior to aceelerstion  under patugraphs 13
and 17 unless applicebls Jaw provides otherwise). The notice shall specify: (a} the default; (b) the action required to
cure the default; (c) a dule’ not {ess than 30 days from tbe date (he notice 15 given to Borrower, by which the default
must be cured; nnd (dy e failure to cure the default on or before the date specified in the notice may result in
acceleration  of the sums scenre:’ by this Sesurity Instrument. Joreclosure by judicial proceeding  and sale of the
Property. The notice shall furtlier inform Borrower of the right 1o reinstate alter acceleration and the nght o assent
in the foreclosure procecding  thonon-existeace  of n defaullt or any ather defense of Borrower (o acceleration and
foreclosure,  Ifthe defaull is not cured on or before the date specified inthe natice, Lender at its option may require
immediate payment in full of all swis secured by this Security  Instrument  without further demand  and  may
fareclose this Security Instrument by judicisziproceeding.  Lender shall be entitled 1o collect all expenses  incurred in
pursiing the remedies provided fn this pacagraph 20, including, but oot limited to, reasonable  attormeys’ fees and
costs of tille evidence.

21. Lender in Possession,  Upon acceieration under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redeprion following judicial sake, Lepder (in person, by agent or by
judicially appointed receiver) shall be entitled to entur upon, take possession  of and manage the Property and o
collect the rents of the Property including those past die. Any rents collected by Lender or the receiver shall be
applied first to peyment of the costs of management of the Property and collection of reats, including, but not
limited to, receiver's fees, premiums on receiver's bonds (ans reasonable  attorneys’ fees, and then 1o the sums
secured by this Security instrument.

22. Release, Upon payment of alf sums secured by this Scodniy Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs,

23, Waiver of Homestead, Borrower wmves all right of homestead _sxemption  in the Property.

24, Riders to this Security Instrument. [fone or more riders are exeonted by Borrower and recorded  lopether
with this Security Instrument, the covenants znd agreements of esch such ridopshall be incorporated  into and shall
amend and supplement the covenants and agreements of this Security Insiieent as ifthe nder (5) were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o ihe terins and covedansd contained e this Security

Instroment aﬂdjm any nd:.r(a} cxecu: Borrower and recorded with the Security Instrumdm
) e
X '-// % /‘—*ﬁf"
Pedro E ROosa " J
. ) -Borrower
x o Aladuno  \Jee ~
Cladzys RoBa ‘\Y \ -Barrawer

This Document Prepared By: Laura A. Patania

The First tistional Bank of Chicage, 1B25 West Laowrence, Chicage, 1ilinois 60604

tSpace Below This Line For Acknowlegmeny)
STATE OF ILLINOIS, eAd K County ss:

I, Layra /A‘IL'EJ ez, , & Notary Public in and for siud counly and state, do hereby
certify that Pedro E. Rosa B Giadys Rosa, his wife (1)

v

personally known to me to be the same person(s} whaose name(s) is {are) xuh'.crahul to the foregoing instrument,

appeared  before me this day in person, and acknowledped  that Vi signed  and
delivered the said instrument as H\Q 1Y free and voluntary act, for the uses and purpdses therein set forth,
Given under my hand an 1] sed if 195/1'
?"4 Fal .t"(JI- Loim
My Commission expires: LAURA fas caiild /--"HJQ{ { -1
¥ P LOTARY PUBLIC, 514, OF HLUNOIS TN W Rl
y Commission Exp.res G2/25/96 \o( . }\msr" .
Lo

FRAIINLIED




