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MOHTGAGE

THIS MORTGAG 1S DATED APRI. 28, 1994 between Victor Lugardo, Mirta Lugardo, husband and wife and Luz
E. Lugarde, a spisrter, Joint Tenants, whose sddreas is 4831 Weat Woellington Avenue, Chicago, IL 60641
(referred 10 below a= "Grantor”); and Coiumbia National Bank of Chicago, whose addreas Is 5250 N. Harlem
Avanue, Chicago, 1L €556 (referrad to below as "Lender™).

GRANT OF MORTGAGE. Fot @ cbie conalderation, Grentor mortgages, warrants,; snd conveys 1o Lender alt of Grantor'a right, titha, and interost
in and 1o the loleowing deémcribad nuv i nroperty, togother with all existing or subsequently ereciad or alfixad buildings, improvemontn and fixtures; all
onsemenis, rights of wny. and appur'anccas; s walor, water ﬂghu. watercoursas and ditch dghts (including stock in wiltios with ditch or knigation
rights); and ak ather ta; royelies;, s7.d Jrofits releling © the mal perty, Inchut) wnhout limitation all minorals, o, gas, geothermat and similar
matters, located in Cook County, Stzte of lilinols (the Faaal Pmpe

LOT 10 IN BLOCK & IN FACONER'S SECOND ADDITION TO CHICAGD, BEING A SUBDIVISION OF THE
SOUTH 1/2 OF THE NORTHZAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
. THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY, ILLINOIS.
The Real Property or s address is con:monly known as 4831 West Wellington Avenue, Chicago, IL 60641. The
Roal Property tax identification number is 13-28-218-003,
Granior presently -essigns to Lander: all‘'of Grantor's dght,-41's, and Iinterest in-and to all loasas of the Property and ail Rents from the Property. In
addiion, Grantor gramts to'Lender s Unifarm Commarclial Colde < arurity trterest in the Parsonai Propeny and Rents.
DEFINITIONS. The following wards shall have the foliowing medr inge whart used in thia Morigaga. Terma nal othefwise defined in this Mongage shatt
have the meanings attributed to auch 1erm8 in me Unirorm cOrnn.srdv’ Snda. - Al referencaa o doffar amounts shall mean umoums In lawiul monay of
Iha Unitod States or Amerfca
Borrower. The word 'Borrower" meana each end avery petso-. e ity signing the Nola, Including without Umitation Victor Lugarde, Mira
Lugardo and Luz E, Lugardo
Exlating Indabtedness. The words “Existing indebledness” mean the (ndroledness described below in the Existing lndeblednass saction of this
Morigage.
Grantor. The word "Grantor* means any and.afl parsons and enties execut sy this Morigage, Including without limitation all Granfors narmad
above. The Grarior Is the mortgagor under thig Morigaga, Any Grantor who 7:0rs this Morigage, but does not sign the Nota, s signing this
Mortgege oniy ic grant and convey that Grantor'a intorest in tha Real Property &-1. 10 grant a sacurity inteisst In Granicr's Intersst in the Rents and
Personal Proparty t0.Lander and is pot personally fable under 1he Note axrzam as othe’ wise provided by contract or law.
Guzrantor. The word “Guarantor” means and includes without llmitaﬂon. sach and a0t tbs guarantors, suretes, and accommodation parles in
connection with the Indebtedriess.
lmpmvementa. The word "mprovemants” means and Includes without fimitation ell evisdry end fulure Improvements, fixtures, buildings,
structures, mobile homes afftxed on the Real Property, facliides, additions, replacoments and ot'er r onstruction an tha Hoal Property.

Indebtedness, The word "indebitedness™ rmeans all principal and interest payable under the Nota and nny amounts expoanded or advanced by
tender to discherge obiigations of Gramor or axpenses incurred by Lender 10 enforce obligatlons of Giantor under thia Mortgage, togethar with
interast an auch amounts &e providad in this Mortgage. Spaciically, without imhation, thia Mortgage « ures, In addition lo tho amaunta spaciiiad
In tha Nate, sl future amounts Lendar in its discretion 'may foan to Borrower, lngelhor with il injerest thereo .

Lender. The word "Londes” moans Columbia Malcnai Bank of Chicage, ito puccessors and assigns. T Lunsar 13 the morigagea undor thig
'Morlgage

Mortgage. The word "Mongago maans this Mongage boween Grantor and Lender, and includes wilhout Imitatisa al asslgnmanls and gsocurity
Interest pravisions relating 10.the Personel Propeity and Renta,

Note. The worg “Nota™ means the promissory note or credit sgrsement dated April 24, 1994, In the origine! ¢conelpal amcunt of

$16,345.32 tom Bomower 1o Lenter, together with af ranewals of, extensions of, modifications of, refinancings i, consalidations of, and
substitutions for the promissory note or agreement. The Intrest mta on the Note g 7. 750% Tha Note is payable in 84 monthly payments ot
$253.84.. . The matusity date of this Morigage Is May 2, 2001,

Parsonal Property. The Words "Parsona) Property” mean a aguipment, fixtures, and other articles of persanal properly now or heraatior owned

by Grantor, and now or herealier attached or affixed to the Real Property; together with all accesslons, parts, and additions 1o, all raplacemans of,
and ail subsinons for, any of sush properny;,and-together with all proceeds {including without imitation all Insurance procseds and rafunds of

premiums) from any salae o other disposition of the Property.
Property. The word "Property" means collectively the Real Property and tho Parsonal Proparty.
Rea) Property. The wotds "Real Propeity” mean the propery, Intarests and rights described above In lhe érdni“a'ruadgaga soaclion.
Related Documnta. The wosds “Reipted Docurmms" mean and include without limitation all promissary notes, credit agreemenis, lcan
agreaments, guaranties, security agreame ages, deeds of trust. and all other [nstruments, agreements and documents, whather now ar
‘herealter axisting, execuled in oonner.:ﬁon whh me ndebledness.”
Rems The word “Fiema" means ail present and tuturo yonts, mvenuaa, income, lssuss, royamgs profits, and other banefits derived trom lhu
Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGHMENT OF RENTS AND TI-EE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE ' (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE IS GIVEN AHD ACCEFTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves ail rights or daefenses arising by reascn of any “one action” or "anti-deficiancy” law, or any other law which
may pravent Lander from bringing any action against Grator, Including a claim for daficlency 10 tha bxien Lender is otherwise entitied fo a claim for
daliciency, befare or after Lander's commencement or con'plaﬂon of any foreciosurs action, eithor judiciaky or by axercias of a power of sala.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior wanenis thar (a) this Morigage js execulad &l Borrower's sequest and not al the
request of Lendes; (b} Grantor has tha full power and fight to anter Into this Mortgage and to hypothecate the Properly; (c) Granio? has establisned
adequata rneans. of obiaining from Bomower on a continuing basis information about Borower's financial cond'mon, and {d} Lender has made no
represamptation to Grantor. about Bamrowser (including without limitation the craditworthiness of Borrowsr).

PAYMENT AND PERFOAMANCE. Excspt as othérwise ' provided in this Mortgagae, Borrower shall pay fo Lendar alt Indabladness secured by this
Mangage &s il becomes dus, and Bornower and Grantar shal striatly perfonn all thelr respaectiva obligationa under this Mongage.
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POSSESSION ARD MAINTENANGCE OF THE PROPERTY. Grantor and Borrowor agree that Granter's possession and uag of tho Propotty shall bo

governied by the following provisions:
Possession and Use. Untl in defeul, Grantor may remaln In possession and controf of and oparsta and manage the Proporty and colioct tho

Rents from 1hn Propornty,

Duty to Maintain. Granlor shall malntaln tho Property in tonantabis condition and promptly pactasms all topaira, 1oplacomoents, ki pisisienaneo
noceasary to proserve y value,

Harardous Substances. Tho lerms "hazardous wagia,” "hazmdous substance,” "disposal,” “relerse,” and "throatonad reloase,” as ubed in hiu
Mertgage, shall bave tha same meanings aa sot forth in the Comprohensive Environmental Response, Campensation, and Lisbillly Acl of 1960, as
amended, 42 U.S.C, Syclon bent, el seq. ("CERCLA"), the Supmtund Amendmonis and Roauthotlzation Act of 1886, Pub. L. No. 56-409
("SARA"), the Hazmdoun Matetinds Traneporiation Act, 49 U.5.C, Soction 1801, of seq., the Noooures Conasrvation and Rocovary Act, 49 US.C,
Soction 68801, et seq., ¢f othor applicabio stato or Federal fawy, rules, or regulaions sdopted pursuant 10 nny of the tarngaing,  Tho toim
"huzardous wanlo” and "liezardous subolance™ shall aipo include, without Iimitntion, petroleum and petioleum by~products or any {raction thaccofl
and asbestos. Grantor tepregenis and warrante lo Lender that: (a) During the pertod of Grantor's ownorship of the Propety, thara hina bein no
uso, gonoereton, manufacture, storage, reatment, disposal, releasa or threatonad release of nny hezardous waste or substanse by any pyson On,
undor, or about the Proporly; (b) Grantoy hna no knowladge of, o rosson to beliave that thera has been, axcep! a8 previously disclosod to and
acknowladgad by Lender in wiiting, () any use, generaton, manulacturo, storage, froatmont, disposal, reloaso, or threalbhed rolease of nny
hazardaus wasle or substance by any prior owners of occupants of the Property or (i) any actual os throslened litigation of clains ol any kind by
ahy persoh relating 10 such matiers; and (c) £xcepl as praviously disclosed to and acknowlsdged by Lendar In writing, (i)} nethor Granior nar any
tenant, contractor, agemt of other authorized user of the Property shall use, gencrata, manulfacturo, store, treet, dispose of, or relgase any
haznedous waata or subsiance on, under, or abou! the Property and (i} any such activity ahall be conducled in compliance with all applicable
tadoral, state, and local [nws, requlations and ordinapces, Including without limitation thosa laws, regulations, and ordinances desclibsd abovo,
Grantor authortzor Lender and Ha agents 1o enter upon the Property to make such inspections and tasts, at Granior's oxponss, as Londor may
deom approprz’s o Jolermine compliance of the Proparty with this section of the Mortgage. Acy inspoctions of 1esis made by Londer shall be toi
Lendar's purposes op'x and shell not be copstnued to crosls any responsibility of flabilily on the pan of Lendor 1o Grantor of to any olhar poison.
Tho reprosontations’ aps warrsntios contained herein mre based on Gramer'g dus dfigence In Investigating tha Property for hazardous waste.
Grantor hateby (a) rdleses and walves any futureé claims agalnst Lender for indemnity or contribution in the evant Grentor boecomes lebie for
claanup or oiher costs wadov any auch laws, and (b) agrees 1o Indemnity and hold harmiess Lender agelnst any and all cialms, jossaes, liabjiies,
damingos, ponalties, and axsnses which Londer may diroctly of indiroctly sustain or suffer resulting from a breach of this section of the Morgag:
or an & congaquance of any ;o0 gonoration, manufacturo, storage, disposal, refease ar threatenad rolease coourrtng pIios 10 Glonior's ownerahip
ar intarast in the Propetty, wii=thv ~or not tho same was of should have bpan known (o Grantor. Tho picvisions of this section of the Mongaga,
including the obfigation 1o Indoinnity, ahall survive the paymont of the indebladngss and the satlufection and reconvayanca ot tho len ol (his
Morigage and shall not ba affectod by Lender's acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Granior shall ot cause.conduct or permit any nuisance nof conwTyt, permil, or sulter any stipping of of wasle on ot 1o the
Preparty or any portion of the Property. (Wit out limiting the generality of the loregeing, Grantor will not remove, or grant 1o any other paity the
rght 1o ramove, any timber, mineraks {ncluciic Oif and gas), soll, gravet or rock products without the prior written consent of Lender,

Removal of Improvements, Grantor shall not doirlish or temeove any Improvermants from the Real Propenty withoul the prior writlen consent ot
Lender, As a condition to the remaoval of any It orove ments, Lendser may require Granlor 1o meke arangements satisfactory {0 Lendet 10 tepface

such improvemants with improvements of at leasuvaqus! value.

Lender's Right to Enter. Lender and ifs agents tnc tenresentatives may antor upon the Roal Proporty al all reasonable imes 1o attend 1o
Lendor's interesta and {o inspect the Property for purpos s o’ Grantor's complinnce with the terms and conditiona of ihis Morgsge.

Compiiance with Governmental Requiremants, Grantor Lol promptly comply with all taws, orginances, and regulations, now or hereafter in
sftect, ol all governmental suthorities applicable to the use or oesupancy of the Property. Granior may comest in good faith any such law,
ordinance, or regutation and withhald compllance during any pror seding, Including appropriste appaals, so long as Granter has netified Lender in
writing prior 10 dolng sc and so fohg as, in Lender's sole opink.n, Londer's Inlerests in tha Property are not jeopardized, Lender may requite
QGrantor to post adecuate socurily or a surety bond, reesonably satluazon¢ 1o Lendet, to protect Lendor'a interost.

Outy ta Protect Grantor agrees nelther 1o abandon not leave unafienued the Property. Grantor shail do all ather acts, in adeition 10 those aclg
sot forth abova in this section, which from the character and use of the Prapst: are roazonably necessary to protect and proservae tha Propetly.

DUE ON SALE - CONSENT BY LENDER. Lander may, al its option, declare imriadicicty due and payabie all sums securad by this Morigage upon the
sale or tsansfor, without the Lender's prior written consent, of all or any part ol Lae Anal Property, or any interest in tho Boeal Property. A “salg of
transfer” means the conveyance of Roal Property or any right, thlo or interest thereir: » haether legal, baneficial or aquitable; wheiber voluntary or
Inveiumary; whether by outrigii sade, dead, installmeant sale contract, land contract, coutract in-deed, teasehold interest with a term grealer thon thiee
(3) years, lease-option contract, or by sale, assignment, or transter ot any boneficial Inlerest’in of 1o any iand trust holding titte 1o the Real Property, or
by any other method of conveyance of Rea! Property interest. H any Grantor is a corporation, putnarship or limiled Bability company, transier alse
includos any change in ownorship of more than twenty-five percent (25%) of tha voting stock, pe/«rship inleresis of limitad liability company interesis,
as the case mey be, ol Grantor. However, this option shall not bo exercised by Lender it such sxe/ cia i3 prohibited by lodernl law or by linois law.

TAXES ANQ LIENS. The following provisions relating 1o the taxes ana lens on the Property are a par of *his Morgage.

Payment. Grantor shall pay when due {and In all events prior to delinguency) all taxas, payroll tix s, special (axes, assessments, waler charges
and aawor gecvica charges levied against or an account of the Property, and shall pay when dua all claims lor work dope on ©f 1ot sevices
randated or metenal furnished to the Property, Grantor shall maintain tho Property free of af! lians hevh g priority over or equal 1o the intetosl ol
Lendor undor this Mortgage, excopt for the llon of taxes and asseasmonts nal duo, axcopl ot tho Existing Znavbindness islened 1o balow, nid
excopl as othorwise provided in tha following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or cladm In connoction with a goeo feih Zuapule over tha obligation to
pay, 80 long as Lendet's interest In the Property la not joopardized. If a lian arises or Is filed as a rosull of nonpayriep?, Grantof shall within titteon
{15) daya aftor the llen arlses o7, If & fien is fiied, within fittaen (15} days aliei Granior has notice of the filing, secure b ischarge of the (fen, or if
raquesled by Lendor, deposit with Lender cash or a sulficient corporate surety band or other security satfsfactory 1o LOndur in an amount suflicions
10 discharge the lfen pius any costs and attornays' fees or other charges thai could accrue es a tesult of a foreciosure (i.sile undor the lien. In
any contest, Grantor shall dafend liself and Lender end shall satisty any adverse judgment before enforcemant against the Froperty, Grantor shail
narme Lander &8 an additional obliges under any surety bond furnished in the contest procesdings.

Evidance of Payment Granior shall upon demand furnish o Lender satistactory evidence ol payment of tha faxes or assassmenis end shall
authorize the appicpriate governmental official to delfiver 10 Lender at any tme a written statemens of he taxes and assessments against the

Property.

Notice of Constructior. Grantor sha!l notity Lendser at lanst filteen (15) days before any work is commenced, any services a1s furnished, or any
materials ars supphied to the Propedy, il any mechanic's lien, materielmen's tien, or other fien couid be asseried on account of the work, services,
or materials, Grantor wilt upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender that Granlor can and will pay 1he

cosi ol such improvoments.
PROPERTY DAMAGE INSURANCE. The loliowing provisions relating 1o Insuring tha Property are a part of this Morgago.

Malntenance of insurance. Gramior shall procure and malntaln policies of fire insurance with standard oxtanded coverago endorsemeiis on a
roplacemant basis for the full Insurable valua covering all improvements on thae Real Propesty in an amount sulficien! o avoid application ol any
colnsurance clause, and with a standard morgages clause [n favor of Londer. Policies shall be written by such insurance companies and in such
form as may be reasonably accepiable lo Lender. Granlor shall dallver 10 Lendser certificales ol coverage from oach insurer conteining a
stipulation that coverage will not be cancetied ar dimiiiished without a minimum of ton (10) days’ prior written notice 1o Lender and not comntaining
eny disclalmer of tha insurer's flability for fatiure to give such notice. Should the Real Properly at any time becotms located In an araa designeipd
by the Director of the Federal Emergoncy Managotmen! Agency as a specis! ficod hazard ares, Granior agrees o obtaln and malntain Foderal
Flood {nsurance, 1o the extent such insurance is required by Lender and is or becomes avaiable, Tar the tenmn of the foan and lor the full unpaid
principal balance of the loan, or the maximum limit of coverage that is evailabie, whichever is less,

Appiication of Procoada. Granios shall promplly notity Lender of any loss or damage (o the Property. Lender may mako proof of loss it Grantor
lails to do so within fite2n (15) days of the casually. YWhether or not Londer's security s impairod, Lender maoy, al its alection, appty the prececds
1o tha reduction of the Indebladness, payment of any fien aifecting the Propearty, or the restoration and ropair of the Property. |t Lendor clocts 1o
apply the procesds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvermaenis in a mannar safisfaciony lo
Lander. Lender shall, upon sefisfactory proot of such expandinure, pay or reimbuisa Grantor from the procoeds for the reasenablo cost of ropal
or resloration i Gramtor i not in defeult hereunder.  Any proceeds which have ncl been disbursed within 180 days afler thoir rocoipl and whuch
Lendsr has not commitied 1o the repalr or restoration ol the Property shafl ba used first (o pay any amoun! owing 1o Lender undet 1his Monigage,
then to prepay accrued inlerest, and the remainder, H any, shall be applied to the principal bajance of tha Indebledness. 1t Lender holds anv
procaeods after peyment in full of the Indebledness, such pruceeds shail be paid 1o Grantor.
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Unexpired Insurance at Balo. Any unexpirod insurance shall inuee o (v Donafit of, and pase to, e phrchasar ol the Prperty tavarod by thin
Morigage al sny lrusino'e nale or 2thor uslp held undor the provisons of this Morigage, 07 sl any foroclosure seko of auch Propily,

Compliance with Existing Indebtadness. During tha porfod fn which any Exiating Indablodnien doecefbad belaw in in stioct, compliance with tha
insurance provisiona containad In the inotrument evidencing such Existing indebledness shall conmituto compllanca with tha Insuranco proviolons
under this Morigage, t0 tho éxtent corppliance with tha tarms of this Morgage would constitute a duplication ol insuranca roquiremont. 1l any
praceeds lrem the Insurance become payable on logo, the provisions in this Morigaga for division of proceads shall apply oaly to that portion ol
the proceads not payabie to the holder of the Existing Indebladness.
EXPENDITURES BY LEMDER. it Grantor falls to comply with any provislor: of this Mortgage, Including any obligation to maintaln Existing Indabtedness
in good ‘standing as required betow, or if any action or proceading is commenced that would matarially affect Lender's intorests in the Property, Lendar
on Grantor's behalf may, but shall not be requlred 1o, laka any action that Lender deems appropriale. Any amount that Lender expoends in so doing will
bear Interost al tho rate charged undser the Note from the date incuired ar paid by Lender to the date ol repaymeni by Gramor. All such oxpenaes, al
Lendara oplion, wikl (8) be payebio on demand, (b) bo added Io the balanco o! the Nole and be apportionod among énd be payable with any
instelimeont payments to bocome dus duting eithor (1} tho term of any anllcpb!a Insurance poticy or (i) the remaining torm o! tha Nolog, or (¢} bo
froated as a balloon payment which will bo due and payabla at tho Note's maturity. This Moriguge alsc will secura paymant ot these amounts. Tho
rights providad for in this paragraph shall ba In addlion 10 any othor righita or ary romadias ta which Lender may ba ontitind on account of tho dofault,
Any auch actlon by Lender ahall nol be consthiued as curing the delault so as ta bar Londor rom any ramady that il otharwisa weuld have had.

WARRANTY; DEFENSE OF TITLE. Thao following provisions rolatling to ownershlp of tha Proporty are a part of this Morgage.

Tiie. Granlor warrenis that - () Granlor hoids good and marketable title of record {o tha Propaerty in 1ee simplo, freo and clear of all lliens and
ancumbrances other than thosa zat forth In the Real Property description or in tho Exiziing Indebledness soclion bolow or in any litlo Ingurance
pelicy, tite report, or final title oplnion issued in favor of, and accepted by, Landaor in connaction with this Morigage, and (b) Grartor has tho tull
right, power, and auiherity to execute and deliver this Morigage to Lender,

Defenae of Thia. Subiect 1o the exception In the paragraph above, Grantor wartants and will farever defend the tite to the Property against tha
lawhi claims of all pars=ns. In the event any action or proceeding is commenced that questions Grantor's titte or the interest of Lender under this
Mortgage, Grantor shidl cofend the acton &t .Granlor's sxpanse. . Grantor may be the fniominal party in such proceaeding, bul Landar shall be
entiled to participate i-%1¢ proceeding and 1o be represeniad in the proceeding by counsel of Lender's own cholce, and Grantor will deliver, or
cause to be deiivered, 10.{.an.er such Instruments as Lender may request fram time 1o time 1o parmi such participation.

Compllance WHh Laws. (rav.or wairanta that the Property and Granlors use of the Properly complies with all oxisting appiicablo fawa,
ordinances, and regulations oi geverrmental authorities. .

EXISTING INDEBTEDNESS. The loliovdny, provisians concerning axisting indebtedneas {1he "Exisling Indebtedness”) are a part of this Morgage.

Existing Llen. The llen of this Murigage secusing the [ndobiadness may ba saecondary and inferior to the llen securing payment ol an exisiing
obiigaton with an accouni number of 237 /23-7 0 First Netionwide Bank desciibed as: Morigage Loan dated 12/3/82, recoided 12/10/92, and
wnown as Document Number 82020799, Tha /.xating obligation has a current principal balance of approximaisly $£2,208.00 and ks in tho originn
principal amoun? of $84,000.00. Granter evpressiv covenants and agrees o pay, or sse to the payment of, the Exlating Indeblednoses and lo
prevent any default on such indébtadness, any Jafat under the Insirumants evidencing such indebtodness, or any dotault under ony security
documents for such Indetledness. -

Default. ! tha payment of any instaliment of principe. or iny imerest on the Existing Indebledness is not made within tha tima required by tha nolo
evidencing such Indabledness, or should a defauh-Sesus under the instrument securing such indebtedness and not be cured during any
applicable grace perod tharein, then, al the option of L.erJde., the Indebtedness secured by this Morigage siiall bacome immediately due and
payable, and this Mongage shall be in default.

No Modification. - Grantor shall pol enter into any agreement wit*.ina holder of any morigage, deed cf trust, or other security agreemant which
has priority over this Mortgage by which that agreement is modif ad, & nended, axtended, or ranewed without the prior writlen conisent of Lendor.
Grantor shali neither request nor &coept any future advances undur an-such security agreement without the prior written consent of bender,

CONDEMNATION. The following provislons relating to condemnation of i Froperty are a par of this Mongage.
Application of Net Proceads. i all or-any part ot the Praperty is condeinnd. by eminent domain proceedings or by any procaeding or purchase
In lieu of condemnation, Lender may at ita election raquire that all or any pcreor of the net proceeds of the eward he appiied to the indebtedness
or the repalir or restoration of tha Property. The nat proceeds of the award sh-ul 7..9an the award afler payment of ail reasanable costs, axponaes,
and attornays’ fees incurred by Lender In corinection with the condemnation.

Procsedinga. ) any procseding in condemnation ia filed, Granior shall promy.ty notitv.Lander in writlng, and Granior shali promptly take such
sleps as may be necessary io;defend tha acion and obialn the award, Grantor may b/’ the nominal paity in such proceeding, bul Londer shall ba
entited to panicipate in the proceeding and 1o be representad in the proceeding by co insel i ts own cholee, and Grantor will daliver or cause to
Ee delivered to Lender such instruments as may be requested by it from time 1o time 1o perr dt.=uch participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foloy 93 provisions relating 1o governmental taxes, {oes
and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon roquest by Lender, Grantor shall execuia such doc iments in addition 1o this Morigage and lake
whataver other action s requested by Lender to perlect and continua Lender’s lian on the Real Pyopeny, Grantor shall reimburse Lender for ait
1axes, as described below, togather with all expanses incurred In recording, perfecting or continulng “hiy Morigage, including without imitation ait
1axas, faes, documentary stamps, and other charges for recording or registering this Mortgage.
Taxea. The following shall constitute taxes to which this secticn applies: (a) a specific tax upon this type of Muricage or upon all or any parn of
the Indebledness secured by this Morigage; (b) a specific tax on Borrowér which Borrower ks authorized or regrires, o deduct from paymants on
the Indebladnesa secured by this type of Mortgage; (c} a tax on this type of Mortgage chargeabie against the L nr'er or the holder oi the Note;
and {d) a specific tax on all or any porton of the Indebtedness or on payments of principal and Intarest madae by Brigz.ver.

Subsequant Taxes. If any 1ax lo which this section applles Is enacled subsequeni to the date of this Mortgage, th!~ frent shall have the same
affect as an Event of Delauit (as dafined beiow), and Lender may exerciee any or all of iis available remedies for ah Exei! of Delault as provided
below unlese Grantor eithor (a) pays the tax bofore it becomaa delinquent, or (b) contasts the lax as provided above in the Taxee and Lions
section and depostis with Lender cash or a sufficient corporate suraty bond or other sacurity satistactory 1o Lender,

SECURITY AGREEMENT; EINANCING STATEMENTS. The following provisions ralating to this Mortgage as 2 sacurity agreement are a pert of this
Mortgage.

Security Agreament. This instrument shall constiute a security agraement to the éxtent any of the Property constitiutea fixiures or other personal
property, and Lender shal have all of the rights of a secured party under the Unllorm Commerclal Code as amended from Ume lo time,

Security Intsrest. Upon request by Lender, Granior shall execiste financing statements and teka whatever olher action is reguested by Lender to
parfect and continue Lenders security interest in the Asnts and Personal Property. in addition to recording this Morigage in the real property
records, Lender may, &t any time "and without further -authorization from Grantor, file executed counterpans, caples or reproductions of this
Morgage as a financing statement. Grantor shall reimburse Lender:for all axpenses incumed In parfecting or continuirg this socurity Intarast.
Upon dafault, Grantor shall assembie the Perscnal Property In a manner and al a place roasonabiy conveniant to Grantor and Lender and maka it
avallable t¢ Lendetr within three {3) days afler receipt of written demand from Lender.

Addresses. The malling addresses ol Grantor (debtor) and Lender (securod pasnty), frem which inlermation concerning the security intorest
granied by this Morigage may be obtalned {aach as required hy the Unliorm Conenercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FAGCT. The foliowing provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage. -~ .
Further Assurances. Al any time, and from tme to tma, upan request of Lender, Grantor will make, exocule and deliver, or will causs to be
made, exocuted or delivered, 10 Lender or to Lender's designee, and when requevted by Lender, cause 1o bhe filed, recorded, reilled, or
reracarded, o3 the case may be, at such times and in such cffices and places as Lender may doem appropiiata, any and all such mortgages,
deeds of frugt, necirity doeads, secutity agrooments, financing otatatnents, comtinuation siatormuents, instruments of furthor assurance, cortificatas,
and other documents aa may, In tha sols opinton of Lender, bo necosswy or dasliable In order 0 oltecniam, complote, portect, contnua, o
pressiva {a) the obligations of Grantor and Borrower under the Note, this Monigage, and tha Reiated Documents, and (b} tha #ens and secuty
intorests creatod by this Morigage on the Propeity, whather now ownad or hereafier acquired by Grantor. Uniesa prohiblied by law or agreed ©
lgie oommry;I:‘y Lender;in. wriing, Grantor shall reimburse. Lendec for all costs and expenses incured in connection with tho malters reflerred io in
this paragraph. TS PP . . s
. Attorney-in-Fact. . }t Grantor faila, to do,any of the things refared to in the preceding paragrsph, Lender may do so for and .in the name of
Granior and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender as Grandor's ettomey~-in-fact for the purpose
ol making, executing, dellverng, filng, recording, and daing afl other things as may be necessaly of desirable, In Landers sele opinian, o
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aecotmpiishi tha rnattoia rofetrod (o o the preceding pangiaph.
FULL. PERFORMANCE. If Boitowor pays all the lndobtodneas, Inchiding withou! letalion ait s advaneon, whnn duo, and othorwino paidoma ol
the obligotions imposed upon Grantor under this Morigage, Lendor shall exocuta and deliver te Granter a sullnblo satisfnction of this Motgaegn snd
sultablo atatomanta of lorrnination of any financing etatemen on file ovidencing Londern socurity inforesi in tha Ronta end the Pornonal Proporty.
Grantor witt pay, if pasrmitied by applicalzia law, any reasonable iertnination toe ag dstorminpd by Lundor from time 1o e,

DEFAULT, £ach of the loliowing, at tho option of Lender, shall constitute an evant of dofpult ("Evont of Dafault™) under this Morngage:

Defzautt on indebtedness. Failura of Borrowsr 1o meke any payment when dua on the Indebtednass.

Default on Other Payinents. Failure of Grantor within the time required by this Morigago 0 make any paymant 1od laxes ot insurance, or any
other payment necessaiy to prevent fiing of o to effoct discharge o uny lien,

Compliance Default. Failura 1o comply with any other term, obligation, covenant or condition comainad in this Moniqrgo, thy Note ot in any of tho
Rolaied Documonts,

Breaches. Any warranty, ropragsediation of slatamen! made or furnighed 1o Lender by a1 on bahall of Granor of Bonower undor thisz Morigaas,
the Noto or tha Rolated Documents I, o at tho timo maedo or furnished was, {nise in any matorial 1ospoect,

Death or Inacivancy. Tho insolvency ol Grantor o Borrower, appointment of a rocoivar for any parl of Ginnlor or Bonnwaor's propotty, any
apgignmont {or the benoit of creditors, the commencoment of any proceeding undor any bankrupicy or tnsotvancy lews by o1 aquing Glamor or
Borrowor, ¢r tha dissolution or tetminaticn of Grantor or Bottower's axistence as a going businaess (It Grarmor ot Borrowor is a business). Excoptic
the oxton! prohibited by fadoral law or Illinois law, the death of Gramot or Borrower (i Granto: or Borrowet Is an individual) also shet conslitula an
Event of Default under thin Morigeugoe. Howaover, the death of any Gramar or Botrowar will nel be an Event of Dolauit it ps a 1esplf of the dealh of
Grantor or Borrowor the Indebladnosa is lully coverad by credh e Insurance.

Foreclosure, Fotel ure, aic. Commeancement of loreclosura or forleiture proceedings, whother by judical proceeding, sol-halp, ropossession of
any cther method, ov any creditor of Grantor or by any governmental sgency against any of the Propertty. Howaever, this subsgection shall nol apply
in the event of & grod faith dispule by Granlor as to the validity or reasonebleness of the ciaim which Is the basis of the lorecloswe or foreleiture
proceading, provided th:t Granlor glvas Lender wrilten notice ol such dalm and furnishes reserves or a surety bend for the claim satistactoty (o
Landor,

Breach ot Other Agreainsit. Any breach by Grantor or Borrower undor the terms of any othar agreemant botwaon Granicr or Bottower and
Lander 1hat is not romediod wit'.in any grace period provided therein, Inciuding without limhation any agreemont concerning any indeblodness ol
other obligation ot Grantor or 3oriowar to Lender, whether exising now of later.

Existing Indebtadness, A defard £nall occur under any Existing Indabtedness or undser any instrumant on the Proporly securing any Exisling
Indebtednass, or commencomeni of nay sult or pther action 1o foreclosa any existing lien on the Proporty.

Events Affecting Guarantor. Any ol th, proceding events occurs with raspect 1o any Guaranior of any of the Indebledness or such Guarantor
dios or becomes incompotont,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ricurrenca o any Evant of Defautt and at any time thergafter, Londer, at its option, may oxircise
any one or mora of the following rights and remediea in ad/ditton to any other rights or ramadias providod by law:

Accelerate indebtadness. Lender shall have the ticia 2l is option withou! notica 10 Barrower 1o declara the entire Indeblednass immedialely due
end payable, including any prepayment penatly which Formower would be required to pay.

UCC Remedies, Wih respect to afl or any pan of the Per.ornal Property, Lender shell have all 1he rights and remedtes of a scoured party under
the Uniform Commercial Coda.

Collect Rents. Lander shall have the right, without notice to G-antor or Borrower, to lake poasession of the Property and collect the Rems,
Including amounis past due and unpaid, and apply the nel proc/eds, over and abcve Lender’s costs, against lhe Indebtednass. In funherance of
this right, Lender may require any lenant or other user of the Property to make payments of ren! of use feos directly lo Landar. f tha Rehis are
collected by Lender, then Grantor imovocably designates Lendar as Mitar lor's atiorney-in-1act ta andorse (nstruments roceivad in paytmoent theteol
In the name of Grantor and 10 negotiaie the same and collect the provecd-, Payments by tenants or cther users 1o Londer in 1esponse lo Lender's
demand shall satisty the obligations for which the payments are made, (whe her or nat any propar grounds 1or the demend existed. Londor niay
exereise iis rights under this subparagraph efther In person, by agent, or Ir.o7giy a recoiver.

Mortgagee In Posssssfon. lLender shall have the right 1o be placed as /nriicngee in possession or 1o have a receiver appoiniad to taka
possessicn of all or any parl of the Propetty, with the powor 1o protect and prosan a tho Proporty, 1o opotaie tho Proporty procading faraclosiing of
gaig, and 1o collect tha Ronts from the Propody and apply the procoeds, over«=:.id abova {ha cost ol the roceivership, agninst tha Indeblodnons.
The mongagoe In possession of recolver mey serva without bond  permitied by taw, . Ler dero tight 1o the appointmant of a roceiver shall oxist
whather or net the apperent value of the Froporty axcoeds tha Indabtedness by s sub stantid amodnt. Employment by Lendar shall nol disqualty
a person from serving as a receiver,

Judicla) Foreclosure, Lendaer may obtain a judicial decree foreclosing Grarnitors Interest In (it o7 any pan of 1the Property.

Deficlency Judgmeni |f parmitted by applicable law, Lender may obtain a judgment for an; de’ciency remaining in the Indebtedness due 1o
Lender after epplication of all amounts received from the exercise ot the rights provided in this secuc n.

Other Remeadies. tender shall have all other rights and remedies provided in this Mortgego or tha Nolc o available al law or in equily.

Sale of the Property. To tha extent pormitted by applicabla law, Gramtor or Borrower hereby waive ap;-and all right 10 have tha proporty
marshalled. In exercising #ts Hghts and remedies, Lender shall be frea 1o sell all or any part of the Property t.geth ot or separately, in one sale o1 by
separate sales. Lender shall be entitled 1o bid ai any public saja on all or any portion of the Property.

Notice of Sale. Lender shali give Granior reascnable notice of the time and place of any public sale of the Persor.d Property or of tha tima attor
which any private sale or other inlended disposition ot the Personal Properly is lo be made. Reascnable notice’shull mean notice given al least
1en {10) days bolore the time of the sale or disposition,
Walver; Election ot Remecdfias. A waivar by any party of a breach of a provision of this Mortgage shali nol constitute a wa) sor of o1 prejudice the
party’s rights otherwise to demnnd stiict compilance with that provisian or any other provision. Election by Lender 1o pureue any remedy shall not
exclude pursuft of any other remedy, and an election to make expenditures or lake action lo perform an obligntion of Grantor or Borrower under
this Morigage atter failure of Grantor or Bomrower 1o perform shall not atfect Lender's right 10 dectlare a dofaull and exorcise its remedies undot this
Mortgege.
Attorneys' Feas; Expenses. i Lender institutes any suil or action to enforce any of the terms of this Mertgage, Lander shall be enlitled (o recover
such sum as the court may adjudge reasonable as atlorneys’ fees, at trial and on any appeal. Whether or not any court action is involved, all
reasohable expensas [ncutred by Lerider that In Lender's cpinlon are necessary at any tme for the prelection of Its interast or the enforcement of
its fights shall recome a part of the Indebtadness payable on demand and shall bear interest from the date of axpendiure untit repaid at tho Note
rala. Expenses covered by this paragraph Include, withoul limitation, however subject 1o any limits under applicable law, Lender's atiorneys’ fues
and Lendars legal expenses whether or not thers 3 a lawsult, including attorneys’ tees for bankruplcy proceedings (including etforts 1o madily ol
vecate any automatic stay of injunction), appeais and any anticipated post-judgmesnt collection seivices, the cost of ssarching records, oblaining
tte repons {including foreciosure reports), surveyors' reports, and appraisal fees, and titte Insurance, 1o the exisnt paermilied by applicable law.
Borrower alao will pay any cour! costs, In addition to all other sums provided by law,
NOTICES TG GRANTOR AND OTHER PARITIES. Any notice under this Mortgege, including without limitation any notice of default and any nolica of
sale to Grantor, shalt he in writing and shell be effective when actually delivered, or when doposited with a nationally recognized overnight couriat, or, il
malled, shal! ba deemed pilective when daposited in the Unfled States mail first class, registered mail, postage proepaid, direcled 1o the addiesses
shown near the baginning of this Morigage. Any party may change Hs address for notices under this Mongage by giving formal written notice (o the
othor partios, specitying that the purpose of the notice is o change the party's addrass. All copios of notices of fereclosura trom tho holder ol any fien
which hss piiority over this Morigage shall be soni fo Lander's address, as shown near the beginning of this Mortgage. For notice purposas, Granot
agrees to keep Lender informed at all times of Grantoi‘e current address.

MISCELLANEOUS PROVIS|IONS. Tho following miscotannous provisions aro g part of this Morigagn:

Amendmenta, This Morigago, togollew with any Rofated Documants, cotialiftiten the it hdarstanadling amd sgiootwsst ol tha paition an o the
matiers sat lorth i this Morgage. No aleration of o amendment 1o this Mortgage shalt be oftocve unksus givon 1 witing and dighesl by tho

party or partiss sought 1o ba charged or bound by the pfteration of amsndment,
Applicable Law. This Meorigage has been dellverad to Lunder and accepted by Lender In the State of IHnois.
governed by and construed |n accordancs with the [aws of the Stats of lilinols.

tion Heagings. Ceaption headings in this Mortgegae are for convenience purposes only and are not {0 be wsed 10 interpret or define the
provisions of this Morigage.

This Mortgage shall be
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Mergor. Thoto ahali bo no morgar ol 1ho intoruat or ostato croatod by this Mottgage with any athor iterost or osfate In the Pmpmy al any tina
hald by or for Ihe bonalit of Lender In any capacily, withoul the wittton consoint of Lander.

Multiple Partles. All obligaioha ol Graniar and Borrower under thia Mortgage sheii bo join! and several, and all rdorences 1o Gramor shall rmoan
each and avery Grantor, and all references to Borrower shall mean oach end every Bormowor, Thin means that each ol the persona signing below
is reaponsible for alt obligations in this Morigage.

Severability. |f a court of compslent jursdiction finds mny provision of this Morigage to be invelid or unenforceable as to any person or
circumstanca, such finding shall not render that provision Invalid or unanforceable as to any othar persons or clrcurnstancas, H feasible, any such
offanding provision shall be deetmed to be modifiad to be within 1he limits of enforceability or validity; hewaver, if the offanding pravision cannot bo
so modiflad, it shali be stricken and all othor provisions of this Mortgago in ail elhor rospects shall romaln valid and onforceable,

Succassors and Assigns. Subjoct to the limitaticons staled In this Moftgego on ranster of Granior's Interest, this Mortgage shall be binding upoen
and inure to the benelit of the pariles, thelr aucceascra and assigns. It ownership of the Property bocomes vested In a parson other than Granlor,
Lendar, without notice 1o Graritor, may deal with Grantor's successors with reference io this Mongage and Lhe Indebtadnoss by way of
forbaarance or oxtension without refeasing Grantor from the obligations of thla Mortgage or llabiiity under the Indebledneas.

Time Is of the Easence, TIma la of tha essoance [n tha performance of this Mortgage.

Walver of Homeatead Exempiien. Grantor horeby roloases and walves all Hghts and bonelita of the homaataad exemptlan laws of tha Slawe of
liiinols as to all Indeblednesa secured by this Morigage.

Walvers and Consents, Lender shall not be deemed o have waived any rghis undor this Morigage (or under the Ralatod Docurmonta) unloso
such waiver la In writing and signed by Lender. No delay or omisgion on tha part ol Landor In exercising any right ashall operato as a walvar of
such right or any other right. A walver by any party of a provislon of this Morigage shall not canathiule a waiver of or prajudice the party’s right
otherwise lo der.wnd strict compliance with thal provision or any other provision. No prior walver by Lender, nor any course of dealing batwoon
Lender and C.x0ic; or Borrower, shall conslitule a walver of any of Lender's rights or any of Qrartor or Borrower'as obligations as 1o any future
transactions. Whezavar consent by Londer Is roquired In this Mongage, tho graniting of such consant by Lander In any Inglance ohall not
constituto conlinu’ng ~aneent 1o subsequont inatances whera such consent is required.

EACH GRANTOR ACKNCW.EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES V0 {TS
TERMS.

GRANTOR: _ 5 .
X 2 — x?ﬂu;ét, dﬁ‘—qﬂ’lﬁfd ¥ Fre £ '7€¢.c "Jecdi)

or o ~ Wirta Lugarde, husbadd and wite Lz E. Lugarto, & sqinstar~

This Morigage prepared by: Kathieen D. Slomka
5250 North Harfem Avuoie
Chlcago, Hilnola 60656

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Llirrors ) I ey it 7
} 88 N F|§ DaErt Brel bl
orary Pubhe, Sae ot linol
COUNTY OF Loo s ) My Commission E:Aplr’ é/é V4474
L T P

On this day tefore me, 1he undersigned Notary Fublic, personally appeared Victol L) garda; Mirta Lugardo, husband and wife; and Luz E. Lugardo,
a spinster, io me known to ba the individuals described in and who executed the M:iigage, and acknowiedged thal they signad tha Morigage as their
frea and voluntary act and deed, for the uses and purposes thereln mentionad.

Given under m mw 25 day of R LTy

Residing at 72 o WV EL FPor tvood ZrdlE /i Bory,

Notary Publlc in dnd for the State of ALLr/ors My commisslon expling /l°/?</

LASER PRO, Rag, L., Pat. & T.M, O1f,, Ver. 3.17 {c) 1584 CF| ProServices, Inc, Allrighss redwrved, [IL-G03 LUGARDO.LN R1.0VL,
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