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THIS MORTGAGE {"Sccuiity Instrument”} is given oni APRIL 28, 1984 . The mortgagor is
THOMAS E. TAYLOR, DIVORCED AMD, NOT SINCE REMARRIED

("Borrower" ). This Security Instrument is given t2 NORTH AMER{CAN MORTGAGE COMPANY®

which is organized and existing under the laws of DELAWARE , and whose

addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403
{"Lencer'). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY TWO THOUSAND AND 00/100

Dollars (U.S. $ 142,000.00 ). This debt is evidenced by Borrower's 20te dated the same date as this Security 8
Insteument ("Note"), which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and payable on K
MAY 01, 2801 . This Security Instrument secures to Lencer: {a) the repayment of the debt Z.

evidenced by the Note, with interest, and all renewals, extensions and modifications oftne Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Srourity Instrument; and (e}
the performance of Borrower's covenants and agreements under this Security Instrument‘aid. the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following describsd property located in =
COoK County, Ilinois: *':
THE -NORTH HALF (1/2) OF LOT TWENTY-THREE (23) IN MUNDAY'S w
ADDITION TO CHICARGO COF LOT ONE (1) AND THE NORTH EASTERLY &
THIRTY-THREE (32) FEET OF LOTS 2,3,4,5 AND 6 IN THE SUBDIVISION ::

OF THAT PART OF THE EAST HALF (1/2) OF THE SOUTH EAST QUARTER
(1/4) OF SECTION 36, TOWN 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF RAILROAD, ALSO PART OF BLOCK
TWENTY-SIX (26) IN EDISON PARK IN TOWN OF MAIN, COOK COUNTY,

ILLINOIS.

PERMANENT INDEX NUMBER: 09+36-420-001:

whicq has the address of 6579 NORTH OCONTO, CHICAGO [Street, Cityl.
Iinots 50631 (" Property Address™);

{Zip Cinde!d

AVl
;; ;
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TOGETHIR WITH all the improvements naw or hereaftor erected on the property, and ol ensements,
appurtenances, and fixtures now or hereafter o part of the property, All replicementn and sdditions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Seeurity lnstrument as the "Property.”

BORROWIIR COVENANTS that Boreower in lawlully seised of the estute hereby conveyed snd bas the right to
murigsge, grant sad convey the Peaporty and that the Propeety is unencumbered, excopt Toe encim branes nf perord,
Borfower wacrants and will defend generally the title to the Propeety againat all claims s demunds, aobject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and lste charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to ].ender on the day monthly payments are due under the Note, until the Note is paid in full, & sum {"funds") for:
{a) yearly taxes and nssessments which may attain priority over thisSecurity Instrument as a licnon the Property; (b)
yearly leasehold pryments or ground rents on the Property, if any; (¢} yeurly hazard or property insorance premivms;
{d) yearly flond {nsi ance premiums, if any; (¢) yeurly mortgage insurance premiums, it any; and () any sums payable
by Borrower to Lenderyin accordance with the provisions of parsgraph 8, in lieu of the payment of mortgsge insurance
premiuma, These itemeare called "Tiscrow [tems,” Lender may, at any time, colicet and hold Punds in wiamount not
t eyceed the maximuin sineunt a lender for a federally related mortgage loun may require Tor Borrower's eucrow
aceount undee the federal Reat Fstate Settlement Pracedures Act of 1974 as pmended [rom time to time, 12 US.C,
Section 2601 et seq. ("RIISPA"}, nnless another law that applies to the Funds sets a lesser amount. IF so, Lender may,
at any time, coflect and hold FunZs'in an amount not o exceed the lesser smount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instivtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may nat charge Lrzrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unlzss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Dorrower to pay a anetime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable law-requires interest to be paid, Lender shail not be required to
pay Borrower any interest or earnings on the Funds, Borrows. and Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, witisurcharge, an annual accounting of the FFunds, showing
credits and debits to the Funds and the purpose for which each debit 2o the Punds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Ly applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law. If theamount of the IFunds held
by Lender at any time is not sufficientto pay the Escrow Items when due, Lesdor may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender theamount necessary to make up’the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discreqon,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Prozety, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of asquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, foamounts payabic
under parsgraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due underine Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Bosrower shall promptly furnish to Lender sll notices of
arnounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, fegai proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Barrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giviag of
notice.
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5, Hazurd or Property Insursnce, Bosrower ahabl kusp the improvenients mow sxintiog ar erenfier ereeted un
the Proporty ineorod ageinat Lo by fire, bngseds inchoded within theterm “ektended coverage™ and any oiher hazards,
including floods or flooding, for which Lender requires insurance. 'This insurance shall be maintained in the amounts
und for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unceasonably withheld, If Borrower fails to maintain coverage described
sbove, Lender may, at Lender's option, obtain coverage to protect Lendes's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clavse,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give w
Lender all receipts of puid premiums and renewal potices, In the event of loss, Borrower shadl give prompt patice 1o the
insurance carrier and Lender, Lender may make proof of loss if ot made promptly by Borrawer,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restarstion or repair
of the Property damaged, if the restoration or repair is cconomicully fensible and Lender's security is not lessened, If the
restoration or repair is not economically Teasible or Lender's sceurity would be lessened, the insurance proceeds shafl be
applicd to the asums secured by this Security Instrument, whetheror not then due, with any excesa puid to Borrawar, i
Rareower abandons the Property, ur does not anawer within 30 days o notice from Lender that the insurnaee carrier b
olfered to settledr<laim, then Lender may colieet the insurance proceeds, Lender may use the proceeds to cepair ot
restore the Propertyor to pay sums secured by this Security Instrument, whether ar not then due. The 30-duy period will
begin when the notice isgiven,

Unless Lender and’3o. sawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the tnonthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments,
IF under paragraph 21 the Proptry is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Pronscty prior ta the acquisition shall pass to Lender to the extent of the sitms sccured by
this Security Instrument immediately pior to the acquisition.

6. Occupancy, Preservation, Maiiicnance and Protection of the Property; Borrower's Loan Application;
L.easeholds. Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sisty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of bestinancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatinzizeumstances exist which are beyond Borrower's contrul, Borrower
shail not destroy, dsmage or impair the Pruperty, ailow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any Torfeiture action or proveeding,whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s sccurity interest, Borrower smay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be ‘dismiissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower's interest in'ths Property or other material impairment of the lien
created by this Security Instrument or Lender's securityinterest. Bor ower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informaiian or statements to Lender (or failed to
provide Lender with any material information} in connection with the Ican evidenced by the Note, including, but not
[imited to, representations concerning Barrawer's occupancy of the Propertyas a principal residence. If this Sccurity
Instrument is on a leasehold, Borrower shall comply with all the provisions of theicase. If Borrower acquires fee title to
the Property, the leasehald and the fee title shall not merge unless Lender agrees 10/ merger in writing,

7. Protection of Lender’s Rightsin the Property. If Borrower fails to pesforimithe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significautly offect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Tioperty and Lender’s
rights in the Property. Lender's actions may include paying any sume secured by a lien which has priority over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property-to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becor:¢ additional debt of Borrower secured by this
Security Instrument, Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the martgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum egual to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these
payments ns & loss reserve in hieu of mortgage insurance, Loss reserve payments may no longer be required,
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provided by an insurer approved by Lender again becomes wyailuble and is obwined. Borrower shell pay the premiums
required to maintain mortgage insurance in effect, or 1 provide a foss reserve, until the reguirement for mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable taw,

9. Inspection, Lender or it agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ar prior to an inspection specifying rensonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of o total teking of the Property, the procecds shall be npplied to the sums secured by this Security
Ingtrument, whether or not then due, with any excess puid to Borrower, I the event of a partial teking of the Propesty in
which the fair market value of the Property immedintely belore the tking is equal to or greater than the amotnt of the
sums secored by this Security Instrumentimmediately before the toking, uniess Borrower and Lender ntherwise ugree
in writing, thesums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (&) the total amountof the sums secured immediately before the taking, divided by (b) the fair
market value of the Praperty immediately before the taking, Any balance shall be paid (o Borrower, In the event of o
partial taking of (e roperty in which the fuir market value of the P'roperty immediately belore the taking is fess than
the amount of the sumesecured immediately before the taking, unless Borrower and Lender otherwise ngree in writing
or unless applicable (v atherwise provides, the praceeds shull be upplied to the sums seenred by thin Sceurity
Instrument whether or £t o= sume are then due,

If the Property is sbanduaed by Borrower, or if, after notice byl.ender to Borrower that the condemnor offers to
make an award or szttle a claim ior damages, Borrower fails to respond to Lender within 30 days after the dute the
notice is given, Lender is authorized-o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by thia Security Instrument, whether or not then due,

Unless Lender and Borrower otherise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearanc: Ry Lender Not o Waiver. Extension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Barrower shall not operate to release ths liability of the original Borrower or Borrowes's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of tiesums secured bythis Security Instrument by reasan of any
demand made by the original Borrower or Borrower’s successsrs, in interest. Any forbearance by Lender in exercising
any right or remedy shall not be 8 waiver of or preclude the exerviss'of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liztiiity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and =ssigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrower’s covenants and agreements shall be ‘o) and several. Any Borrewer who cosigns
this Security Instrument but does not execute the Note: (a} is cosigaing this Security Instrument only to mortpage,
grant and convey that Borrower's inierest in the Property under the terms/cf this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c)agrees that Lender and any other
Barrower may agree to extend, modify, forbear or make any accommodations witit "egard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Losn Charges. }f the lpan secured by this Security Instrument is subject to a [aw"which sets mayimum loan
charges, and that law is finally interpreted so that the interest or other loan charges cotlesredar 1o be collected in
connection with the loan exceed the permitied limits, then: {a) any such loan charge shall be raduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected fewm Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wili be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice tc Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security Instrumentshall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisicns of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this endthe provisions of this Security Instrument and

the Note are declared to be severable,

_ Form 3014 __8/90
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16, Borrower's Copy. Borrower shall be given one conlermed copy of the Note aiid of this Sceurity lastrament.

17. Transfer of the Property or n Beneficial Interest in Borrower, 1f alt or sny pert of the Property or any
intereat in it is sold or transfecred {or if o beaeficiul interest tn Borrower is sold or transferred and Borrower is not a
nutural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 14
prohibited by federal law as of the date of this Security Instrument,

if Lender egernises this aption, Lender shall give Borrower potice of aceeleration, The natice shall provide a period
of not less than 30 days from the date the notice in delivered or mailed within which Boreower must pay all sums secired
by this Security Instrument, If Borcower fails to pay these sums prior to the oxpiration of this periad, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrewer,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcemont of this Security Instrument discontinued st any time prior to the eertier of: (u) § days (or such other periad
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrawer: {a) pays Lender aft sums which then would be due under this Security Instrument and the Note as if no
acceleration had sccvrred; (b) cures nny default of any other covenants or agreements; (¢} pays all expenses incureed in
enforcing this Security Instrument, including, but not limited to, reasonable attarneys' fees; and (d) takes such action as
Lender may reasonably ‘equire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation topay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security fazirument and the obligations secured hereby shall remain fully effective as if no acveleration
had occurred, However, this rightio reinstate shall not apply in the case of accelerstion under puragraph 17,

19, Sale of Note; Change'of Loan Servicer. The Note or n partial interest in the Note {together with this Security
Instrument} may be sold one or moresimes without prior notice to Borrower, A sale may resuit in a change in the entity
{known as the "Loan Servicee™) that celieits manthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Laan Servicer unrelated 1o asale of the Note, I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and spplicable law,
The notice will state the name and address of tire ey Loan Servicor snd the nddrens 1o which payments should be mude,
The notice will also contain any other information reguired by applicable luw.

20, Hazardous Substances, Borcower shall no., cause or permit the presence, use, disposal, storage, or release of
any Hozardous Substances on or in the Property, Borrov er shall not do, nor attow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, Tt preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quamities of Hazirdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any invesuzation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvine'tiie Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowsr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazerrlous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accorJacce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defised as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petrolsum products,

tosic pesticides and herbicides, volatile solvents, materials containing asbestos of Jormaldehyde, and radioactive R
materials, As used in this paragraph 20, "Environmental Law"” means federal laws and Jaws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection, X

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs;

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to accileration following
Borrower’s hreach of any covenant or agreement in this Security Instrument(but not prier..o acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
specified in the notice may result in acceferation of the sums secured by this Security Instrument, foreclasure

by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to W&o
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
ar any other defense of Borrower to acceleration and {oreciosure, If the default is not cured on or before the CM
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured  pu
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial L2
proceeding. Lender shall be entitled to collect alt expenses incurred in pursving the remedies provided in this Si

paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security |
Instrument without charge to Borrower. Borrower shall pay any recordatioa costs, .
23, Waiver of Hamestead. Borrawer waivesall right of homestead exemption in the Property, :
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24, Riders 1o this Security Instrument, I one or more tiders nee oxed il by . Hm;nwm aned recorded together

with this Sceurity Inatrument, the sovonnnte and agreoments of eich atich rides’ shal! be incorporated into and shall
amond and supploment the covenants and ngreements of thia Seenrity Instrument as if the rider(s) were o part of this

Security Instrument, [Check applicable box({es))
Adjustable Rate Rider [ ]Condominium Rider [ 114 Pamily Rider
{__| Planned Unit Development Rider Biweekly Payment Rider

Graduated Payment Rider
{ X ] Balloon Rider Rate Improvement Rider

[ JV.A. Rider [ Other{s) Lspecifyl

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Seeurity
Instrument and in any rider(s) executed by Borrower and recorded wnh i
Witnesses:
é / (Seal)

Second Home Rider

THOMAS £, TAYLOR ~Norrower
(Sent)
.. ~Rarrower
X (Seal) {Seal)
-Barrower “Hurrower
STATE OF ILLINOIS, Ceok  County ss:
L, (MR\/ M. TRusan( , & Notary Public in and for said county and state do hereby

certify that

Tuowas £, TayLer, TIoRIED NG woT SIwCE TEMAARIED

, personally known to me to be the sume person(s) whose
dedpedethat

name(s) subscribed to the foregoing instrument, appeared be fore me this day in person, and ack
§ and purposes

he signed and delivered the said instrumentas  He [ free huntary
therein set forth,
Given under my hand and official seal, this Z?’\/ day o e, . /f’47
My Commission Expires: cfzf?gﬁmusﬁﬁls w-M
NOTARY PUBLIC STATE OF | dry Public
MY COMMISSION EXP. APR. 85,1996

This Instrument was prepared by:

Fage & af &

25, - 6RLI 10212001
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THIS BALLMPON RIDER is made this 28TH doy of APRIL 19 a4
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt
(the "Security Instrument”) of the seme date given by the undersigned {the "Borrower®) to gecure the Borrower's Note to

NORTH AMERICAN MORTGAGE COMPANY®
(the "Lender”)

of the sume date and covering the property described in the Security Instrument and located at:

6578 NORTH OCONTO, CHICAGD, L 80831
['ropersy Addrowi}

The interest rote stated on the Note is called the "Note Rate.” The dute of the Note is called the "Note Date” ]
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or snyone who takes the Note,
the Security Instrument and this Rider by transfer und who is entitled to receive payments under the Note is called the "Note
Holder."

APDITIONAL COVENANTS. In addition to the covensnts and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything tn the controry contained in the Security Instrument or the

Note}:

1. CONDITIONAZL RIGHT TQ REFINANCE

At the maturiyy date of the Note and Security Instrument (the "Matority Date"}, I will be able to obtain a new laan
{"New Loan"} with a siew Maturity Date of MAY 01 , 2024 , and with an interest rate equal lo
the "New Note Rale”™ ditermined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the "Conditional Kefinancing Option"). If those conditions are not met, I understand that the Note Holder is under no
obligation tc refinance or molity the Note, or to extend the Maturity Date, and that T will have 1o repny the Note from my
own resonrces or find o lenderwiliing to lend me the money to repay the Note.

2. CONDITICNS TO OPTION

If 1 want to exercise the Conditionai Refinancing Option at maturity, certain conditions must be mel as of the Maturity
Date. These conditions are: (1) I must 563 Ce the owner and occupant of the property subject to the Sceurity Instrument (the
"Property"): {2) 1 must be current in my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immedisately pri:ced.ng the Maturity Date; (3) no lien ageinst the Property {except for taxes and
special assessments nol yet due and payable) wtlies than that of the Security Instrument may exist; (4) the New Note Rate
cannot be more than § perceniage points above the Mate Rate: and (5) T must make a written request to the Note Holder as

provided in Sectinn 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be s fixed rate of interest cgual to the Federal Nationai Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mundatory delivery commitment, plus one-half of onc percentage

point {(.5% ), rounded to the nearest one-eighth of one percentags point {(0.125%) (1he "New Note Rate"). The required net
yield shall be the applicable net yield in effect on the date and tim« ol day that the Note Holder receives notice of my election
to exercise the Conditional Refinancing Qption. If this required net yi&lr is not ovailable, the Note Holder will determine the

New Note Rate by using comparable information.

4, CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater then 5 percentuge points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus {b) accried/but unpaid interest, plus {(c) all other
sums [ will owe under the Note and Security Instrument on the Maturity Date {aszunmirg my menthly paymenls then are
current, as required under Section 2 above), over the term of the New Note at the New Not: Rate in equal monthly payments.
The result of this calculation will be the smount of my new principal and interest paymeni-Ccver v.month until the New Note is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wiil notif y me at least 60 calendar days in advance of the Maturity Date and ed24s: me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Mrider also will advise
me that I may exercise the Conditional Refinsncing Option if the conditions in Section 2 above are met. The Note Holder wilf
previde my payment record information, together with the name, title and address of the person representing the Note lnlder
that 1 must notif ¥ in order to exercise the Conditional Refinancing Optien. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notif ying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate bas2d upon the PFederal National Mortgape Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. 1 will then have 30 calendar duys to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate {the New Note Rate), new monthly payment amount and & dute, time and place at which [ must appesr to sign any
documents required to complete the required refinancing. I understand the Note Holder will charge me a $2350 processing
fee and any reansonable third-party costs, such as documentary stamps, intangible tazx, survey, recording fees, ete.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained in this Balloon Rider.

e //ié/ ________ (Seal) o (Sean

TAVLOR Barcower Barrower

. (Seal) R , o (Seal)

Barrower Borrower

[SignOriginal Only]}
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