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£33 f,-- WHEN HECOREBED MAIL TO:
Q HIOME SAVINGS or AMERICA

LLOAN SERVICE CENTER

PO BOX 60015
ATTORA: EYS e G CITY OF INDUSTITY, GALIFORNMA 91718-0015
T A A
RANTY FUND, ing ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignmant of Rents

ADJUSTABLE INTEREST RATE LOAN LOAM NO. 1577807-2

This Morigage, made this 29th day of ARRYL, 1994 , betwaan

GREGORY S. STRAM AND LINDA P, STRAM, HUSEAND AND WIFE

94431190

harein called BORROWER, whose addrass is S50 RUSK 1IN DRIVE
{number and street)

i W -Du‘%
ELK ‘Gﬁé'll}'ﬁ Y T1-LAGE Ii%{une) (zip tode)

and

and HOME SAVINGS oF AMERICA, 7 SB, a corporalion herein called tENDER. whose address is 4900 Rivergrade Road, irwindale,
California 91706.

WITNESSETH: Bosrower hereby granls crevovs mortgages and warrants to Lender the raal property legally descrlbed as

follows:
LOT Z1 IN ELK GSROVE ESTATES CUSTOM LOTS OF PARCEL “B", BEING A SUEBDIVISION IN THE SOUTH
WEST QUARTER OF SECTION 29, TOMUNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIFAL
MERIDIAN AGCORDING T THE PLAT THEFEGF RECCORDED IN THE GFFICE OF THE RECDORDER OF DEEDS
ON DECEMBER 4, 1969 AS DOCUMENT NO/ 21025427 IN COOK COUNTY, ITLLINDIS.

COMMONLY KNOWN AS 550 RUSKIN DRIVE, ELK GROVE VILLAGE, IL. 600%7

PTN: 03-29-303-021

DEPT-01 RECORDING $27.00

T40011 TRAN 1815 05/13/94 16527200

36319 ¢ RY #—94—4F 1390
~

94471390 COOK COUHTY RECORDER

Together with st Interest which Borrower now has ormay heresalter acquire in or to said property, and in anc i~ {7« all @asements and rights

of way appurtenant thareto; and (b) all buildings, structures, improvements, fixtures and appurtenances now. ur Faroafter placed lhareon,

including, but not lirnited to, all apparatus and equipment, whethar or not physically affixed to the land or any Lui'ding, used to provide or
supply alr-cooling, air-conditloning, heat, gas, water, light, power, refrigeration, ventiiation, laundry, drying, dishwanning, garbage disposal
ar other services; and all wasie vent systems, anfennas, pool equipment, window coverings, drapes and drapery rads garpeting and floar
covering, awnings, ranges, ovens, water healers and attached cabinets; it being intended and agreed that such ilemn; be conclusively
deemed to be affixed to and to be pari of the real property that is conveved hereby; and (¢} all waler and water rigiits {whether or not
appurtenant). Borrower agrees to execute and daliver, llom time to time, such furtherinstruments as may be reguested by Lender to confirm
the iien of this Morigage on any such properties. The properties conveyed to Lender hereunder are herelnafter referred o as

“such propoery.”
The Borrowear absoiutely and Irrevocably grants, transfars and assigns to Lender the rents, income, Issues, and profits ot all properly

covered by this Morigage.
FOR THE PURPOSE OF SECURING:

{1) Paymentof the sumof$ 2B 000, 00 with interest thereon, according to the terms of a promissory
note of even date herewith and having a final méturlty date ot AY 10. 2024 made by Barrowaer,
payable ta Lender or order, and all modifications, extensions orrenewals lmereof. (2)’ Baymenl of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and alt modifications, exlensions or
renewals thergof. (3) Performance of each agreement of Borrower contained hersein or incorperaled herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performancs, if the loan secured hereby or any part therecfis for
the purpose of constructing improvements on such property, of each provision or agreemeni of Berrower conlained irm any building loan
agreement or other agreement between Borrower and Lender relaling o such property. {8) The performance and keeping by Borrower of
sach of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrower's Interest in or defining Borrower s right in respect 1o such properly. (6) Compliance by Borrower, with
each and every monetary provision lo be performed by Borrower under any declaralion of covenants, conditions and restrictions pertaining
1o such property or any declaration of condominium ownership and upon written request ot Lender, the enforcement by Borrower of any
covenantto pay maintenance or pther charges, if the same have not been paid or valid legal steps taken 1o enforce such payment within 90
days after such written request is made. {7) At Lender's option, paymenrnt, with interesi thereon, of any other present or future indebltedness
ar obligation of Borroweror of any succassorininterest of Borrowaer te such proparty) dua to Lender, whether created directly or acguired
Ly abuolute or contingoni assignment, whotiar due or not, whuther othorwise secured of not, or whother axisting at the timeo of the oxesur
tion of this Mortgage or arising theraaftear, the exercise ol such eption to ha evidenced by a notice in writing to Eorrov/er or any successorin
interest of Borrower. (8) Performance of all agreaments of Borrewer lo pay fees and charges o the Lender whether ar not herein setforth.
(9) Payment ol charges, as allowed by law when such charges are made, for any state gardrn the obligation secured

hereby.
. .
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(11} Prepayment Charge. Should any note or abligation secured heraby require Borrower tapay a oo In connection with the prepayiment of any
ol the Indebledness sacurad hereby, (o pay such foe ta the extont germitled by applicable law, nolwithatanding the fact that Baorrower shall have
defavlled in any cbligation secured hereby and Londer, by reason therood, shall hava dectarcd sl nurna sgcured horeby immaedintoly dus and pavabte.

{12) Faliure of Borrower to Comply with Mortgege, Should Bosrowsr fall 1o sk any paymonl, or fall to do any act requiread in ihis
Mortgage, or {ail to pertorm any obligation secured by this Mortgege, or do any act Borrower ngrosd net to do, Borrower ahall be ln dataut
under this Morigage. Lender, but without obligation so to do and without natice to or demand upon Borrowor and withoul ralessing
Borrower from any obiigation hereol, and without contesting the validity or amcunt of the samae, may: (@} pay or do the same in such manner
and to stich extent as It may deem necessary to protact the securlly hereol, Lendear being autheorized to entar upon such property for such
purposes; { pay, purchase, contest or compromise any encumbrance, charge or lign, which in its judgmeant is or appears to be prior or
suparior hersto; and {g) in axercising any such powaer pay NACHSBATY uxponsey. Borrownr agtosy 1o ropry any amount a0 axpended on
demand of Lender.

{13) Surs Advanced to Bear intarestand To Be Added to indehbtedness. To pay immediately upon demand any suing advancad or
pald by Lender ar Borrower under any clause or provision of this Mortgage. Any such sum, untit so repald, shall be securad hareln and boars
interest irom the date It was advanced o1 paild al the same interest rete, us imay be adjusted from time (o time, 58 such Indobladness, and
shall such sum and Interest therecn be socured by this Mortgage.

{14) Application of Funds. Londar shai! have the ripht at ts sole discretion to direct the manriar in which paymenis or proceods chall
be applied upon or alfocatesd among the various items constituting Borrower's indebtadness or ohligations secured heraby.

(15) Obligation of Borrav:ar Joint and Several. If more than ons person is named as Borrower, cach obligation o Borrower shafl be
the joint and saveral obligation of aach such person.

(16) Acceleration Clause: Right of Lender to Declarn All Sums Due an any Trapsier, Ete. Londer shall have the right, at its optian,
to declare any Indebtadness and obligations sacured heruby, liraspective of tho maturlty dote spacitied in any nole or agrecment avidenc-
Ing the sama due and pavable within 30 days after such declaration ik (») Botrowar or any successor ininferast to Borrowuor o! such
properly sells, enters’ato a contracl of sale, conveys or atienates such property or any part thereof, or suffers his title or any intorpst thorain
to ba divested, whe*her yoluntarily orinvoluntardly or lpases such property or any part thereol for a ferm of more than 3 voars, or changes ot
permits to be changedine character or use of auch property, or drills or extracts or eaters into a laase lor the dritling lor or extracling oil, gas
or other hydrocarban sLostance or any mineral of any kind or ¢haracter on such propeity; or{b) Bortower s a partnershipand the intarost of
a general partner I8 asgfned or transtarred; or {¢) Borrowar is a corporation and mara than 256% of tho corporato stock thoraol is sold,
tranaferred or assigned during.e 12 nonth patiod; or(d) Borrowar is a trust and thaere Is o change ol beneliclal inlarost with respact to moro
than 25% of such property: 1 {¢) Borrower has made any materiat rnisropraszntation orfalled 1o disclose any matorinl factin thosa cortain
Hnancial and other writton roprssentations and disclosures made by Borrower In ordor to induce Lendor to unter into the trangaction
avidenced by the promissory 10w2_ar notes or agreamesnts which this Mortgage securos.

{17} NoWalvers by Lender. Mo wiiver by Lander ot any right under this Mortgage shali be effectiva uniuss in welting. Walver by Lander
of any right granted to Lender unde tiis Mortgage or of any provlsicn of this Mortgage as lo any transaction of occurrescs shall nol bo
deesmed awaiver as 1o any fuiure transsction or pccurrance, By accepling payment of any sum securad hereby afterits due dale or by making
any paymant or parforming any act au oehali of Borrower that Borrower was obligated hereunder, but failed, 10 make or perform, or by adding

any payment so made by Lender to the indubtidness secured hereby, Lender does not walve its right torequire prompt payment when due
of all oiher sums so secured or 1o require p-or.ot performance of all other acts required hereunder, or to declare a default for failure so
1o pay such cther sums or 1o periorm such Gthear 2cls.

{18} Modlfication in Writing. This Martgage carnot be changed or modified except as olherwise provided in this Mortgags of by
agreement In writing signed by Borrower, or an’ successor in interest to Borrower, and Lender,

{19) RighttoCollect and Receiva Rents and Frvons. Notwithstanding any other provisions hereol, Lender hareby grants permission
to Borrower to collect and retain the reats, income, iss 1es and profits of such propertly as they become dug and payable, but Lenderreserves
the right to revoke such permission at any time with or withcut zause by notice in writing {o Borrower, maited 10 Borrower al his last known
address In any event, such permission to Borrower automa=*cily shall be revoked upan default by Bosrowerin payment of any indebiedness
secured hereby or in the performance of any agreement horeunder. On any such default, Lender may atany time withoul nolice, eitharin
person, by agent, or by recelver to be appointed by the coult, and vithout regard 1o the adequacy ol any cecurity lor the indebtedness
hareby secured, enter upon and take possession of such praper y, orany part thereof; make, cancel, anlarce or medify leases; obtalnand
eject tenants, set or modify rents; in its own namea sue for or atheiwise collect the rents, income, issues and profits tharaol, including those
past due and unpaid; and apply the same, iess costs and expanses olperation and collection, upon any indeblednass secured haraby and
in such order as Lender may detaermine; and except jor such applicaiinon Lender shall nct be liatye $o any person for the collection or non-
collection of any rents, incane, issues or profils, nor the tallure to assert or ediforce any of the taregoing righls. The entering upon and iaking
possassior of such property, the collection of such rents, income, issuzs o profits, the doing of other acts herein authorized, and he
application thareo! as aforesald, shall not cure or waive any dafault or notice/sfefault hergunder or invalidale any acl done pursuant to
such noticea.

{20} Remedies. No remedy herein provided shall be exclusive al any other roomcdy herein or now or hereafter existing by taw, but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lendar Ui to whizh either of them may be atherwise entitled. may be
exercised from time to time and as often as may be deemed expedient by them, ang eith 2r of them may pursue inconsistent remedies, If
Lender holds any additiona! security for any ebligation secured hereby, it may anlcrce 1ba sale thereal at its optian, either befora, con-
temporaneously with, or aiter any Mortgagee's sale is made hereunder, and on any gefnutt.af Borrower, Lender ray, at its option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the indept2dr ess secured hereby. The Lender Is hereby
authorized and empowered at its option, withou! any obligation 50 to do, and without affecting ihe obligations hereol, to apply toward the
payment of any indebtedness secured hereby, anyand allsums or money, ar credils of or belenpinato Borrower and which the Lender may
have in Its possession or under its control, including, among other things, any impounds hele by Lender under paragraph (6) hereol.

In order to assure the definitensss and certainty of the rights and obligations herein provided, 3errower waives any and all rights of
ofiset which Borrower how or hereafter may have against Lender, of claims and no offsat madea by Lehdur skall relieve Borrower from pay-
ing instaliments on the obligations securad hereby as they become due.

{21) Foreclosure of Mortgage. When the indebiledness hereby secured shall become due whethe| by acceleralion or otherwise, the
Londer shall have the right to foreciose the lien hereol. In any suit to foreciose the tien heraol, there tha! ¢ allowed and included as
additionat indebtedness in the decree of sale ali expendituses and expenses which may be paid or incutred’'oy Hr.on behall of Lender for
attorneys’ tees, appraisers’ fees, ouliays for documentary and expert evidence, stenographer's charges, piublication cost and costs of
procuring el abstracts of title or commitments tor litle insurance. Such lees, charges and costs may be estimated/ar (o items 1o be expended
after eniry of the decree as Lender may deem reasonably necessary either o prosecute such suil or to evidence tobidders at any sale
which may be had pursuant to such decrae the true condition of the litle Lo or the value of the Proparty. All expendi ure s and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured heseby and shall beimmediately due and
payable with interest thereon at the rate specified In the Note. Such expenditures and expenses shali include expenditures made in
connaction with (2} any proceeding to which Lender shall be a parly, either as plaintiff, claimant or defendan!, by reason of this Mortgage or
any indebtednass hereby secured; {b) preparation tor the commencement of any suit for forectosure hereof alter accrual of such right fo
foraclose whether or not actually commenced; {c) preparations for the defense of any threalened sull or proceeding which might affect the
Praperty or the securlty heracl, whether ot nel actually commenced; {d} any efforts for collection ot any past due indebtednass secured
hereby. The proceeds of any foreciosure sale of the Property shall be distiibuted and applied in the following order of griority: first, on
account of all costs and expenses incident to the loreciosure proceedings, including all such tums as are mentioned in this paragraph
hereof; second, a!l other items which under the terms hereof constitute indebledness secured by this Mortgage, third, any surplus to
Borrower, his !egal representatives or assigns, as their rights may appear.

(22) Appointment of Recelver. Upon or at any time after the [iling of a complaint to foreclose this Mortgage the court in which such
compilaint filed may appolnt a receiver of the proparty or may appoint Lender as Mortgagee in possession. Suchappointment may be made
aither belore or alter sale, without notice, withnut regard te the solvency orinselvency at the time of application for suchreceivar, of the
person or persons, if any, liable for the payment of the indebtedness secured hareby and without regard to the then value of the property
whether the same shalli be then cccupled as a homestead or not. Such receiver or Mortgagee in possession shall have powerto collect the
rents, issuas and profits of the premises during the pendency of such foreclosure sull, as well as during any further times when Borrower,
hls successors or assigns, excspt for the intervention of such receiver, would be entitled to colfect such rents, issues and prolils, and all
other powers which may be necessary or are usual in such caseslor the protection, pessession, control manasgement and operatlon of the
property during the whale sald period. The court from time to time may authorize the receiver or Mortgagee in possession lo apply the net
income held by either of them in payment in whole or in part of the indebtedness ard other sums secured hereby, orin payment of any tax,
speclal 2ssessment ar other len which may be or become supsrior ta the lien hereof or superler to a decree foreclosing this Mortgage,
provided such applicaticn is mada prior to foreclosure sale, In case of a judicial sate, the property, or so much thereof as may then be affected
by this Mortgage, may be sold in one parcel.

(20} Wailver of Statuta of Limitatiana, Thne is of the nssonce as to all of Borrowor's obligations hereunder; and 1o the 2xtent permitted
by taw, Borrowear walves agll presant or future statutas of imithtion with respect to any detyt, demand or altligation sacured horeby in any
action or proceeding for the purpose ol enforcing this Mostgage or any rights or ramedies horsunder,
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