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BECOND ASSIGNMENT OF LEASE AND RENTS

This Asslgument of Lease and Rents ls made by Kerlsy Coyrporation, to further
Becure an indebtedness in the principal amcunt of §79,000,00 evidenced by a
promissory note dated May 11, 1994, wade by K_& L _0On Main, Ing.. secured by n
mortgage of evan date harewith, mortgaging to Cole Taylor Dank (the "Bank®) the
real estate legally deucribed in Exhiblt A attuched hareto and wade o part hereof
and located in Qook County, Illinoin,

In ordor to further secure the aforementioned indebtedness, and ae part of the
congideration’of sald transaction, the undersigned hereby assign, transfer, and
set over unto wsuid Bank, and/or its successors and assigna, all the rente now due
or which may herz~fter become due under or by virtue of any lease, either oral or
written, or any latting of, or any agreement for the use or occupancy of any part
of the premises here’n describad, which may have been heretofore or may he
hereafter made or agreed to, or which may be made or agreed to by the Bank under
the power hereln granted. it beiny the intention harchy to eatabllsh an absclute
transfer and assignmant of 41l such leases and agreements and all the availis
hereunder unto the Bank and especially those certain leases and agroements now
existing upon the property hoerelnabove described.

The underaigned hereby Lrrevocaniy appoint the said Bapk the agent of the 47
undervaigned for tho management of spid proparty, and do hereby authorize the Bank {?
to let and re~let pald premises or any part thoreof, according to its own R
discretlon, and to bring or defend any su.ts in connectlon with said premises in o
its own name or in tha name of any of ths-undersigned, as it may consider g
expedlent, and to make such repairs to the 'rremigses as it may deem proper or [
advisable, and to do anything in and about ‘awid premises that the undersigned (@5]
might do, hereby ratifying and confirming anything and everything that the said (o
Bank may do,

It is understood and agreed that the said Bapk shali hive the power to use and
apply said avalls, iesues and profite toward the payment of any present or future
indebtedness or liability of the undersigned to the sald Bank, due or to hecome
due, or that may hereafter be cantracted, and also toward tiie payment of all
expenses for the care and management of sald premises, in¢/uding taxes,
insurance, asgessments, usual and customary commisslons to a ~eal estate broker
for leasing said premises and collecting rents and the expense fzi such
attorneys, agents and servants as may reasonably be necessary.

It le understood and agreed that the Bank will not exercise its rlghta under this
Asslgnment until after default (including the expiration of any applicable grace
period} in any payment secured by the mortgage or after a breach of any of its
cavenants, R
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Thia Asslgnment and power of attorney ghall be binding upon and inure to tho
benefit of the helrs, executerc, adminletrators, succensoro ang avsigne of the
partien hereto and shall he conutirund ap a covenant punning with tho land, and
shall continue in full forco and effect untll all of the indebtadnouss of
liabLllity of any of the underslgned to the said Bank ehall have been fully pald,
at which time thls Asslgnment and powar of attornoy ghall terminato,

The failure of the Bank to oxeccioe any rlght which Lt might exorcloo horsunder
#hall not %o deemed a walver by the gank of Ltas right of exercise thareafter.

"© GIVEN under ove¢ hand and Benl;ﬁhie?fllth3 day of _May, 1994.

" KERLER CORPORRTYION

~Xathorine &, Radier
' Ite Vica Prasidont/ge
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CBTATE OF TLLINOLN

COUNTY QP (LUK

1, . Beatrice v, "renier . & Notary Public in and for sald
County, in the Staue aforesaid, do haramby certify that Lawrence L. Radler and
Ratherine E. Radler, c¢f eald corporation, personally kiown to mo to be the same
persans whose pames (r aubocribad to the foregolng inotrument, appearead bofore
me this day in persorn- and acknowledyed that they slgned and delivered the pald
instrument as thel: own . {rre-and valuntary onets of snald corporation for the uses
and purpcnes therein seb foreh.

GIVEN under my hand and notariai-asal this _1ih  dey o, My

1994,
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My commission expires
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Thia documant prapared by and: to be returned to: gg
: Lt D"q
“Donna L, Dahlke és
Cale Taylor Bank
4400 W, oOakton <

' Skokie, IL 60076




UNOFFICIAL COPY




~ UNOFFICIAL COPY, |

EXHIBIT A

LOTA 15, 16 AND 17 IN KHEMM AND DATO‘H MAIN KOSTNER SUBLIVISION OF THE NORTRWLAT
1/4 OF THE SOUTH EAST 1/4 AND WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIND
PRINCIPAL MERIDIAN, IN COOK COUNTY; ILLIROIS.

The Parmanen® Index Number of the Premiocs ls: 10-22-402-004-0000

' : 10-22-402~005-0000

10-22~402~006~0000
v

.: LThe comman address of the P:§m;9¢§; 4249 Y. Maln Street, Skokie, IL 60076
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