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PTION ONE MORTGAGE CORPORATION D39330°77
2020 EAST FIRST STREET, SUITE 100 :
SANTA ANA, CA 92705

ATTN: QUALITY CONTROL

Loan Number: 041000012
Servicing Nomber: 903828-2

MORTGAGE

THIS MORTGAGE ("Sccuricty Instrument®) is given on May &, 1994 . The mortgagor is
ALPAONSG JBNKINS, A SINGLE MAN

("Bortowes”).
This Secunty Instramuat is givento OPTION ONE MCORTGAGE CORPORATION, A CALIFORNIA CORPCRATION
which is organized and eristing under the laws of CALIFORNIA . and whose
abidress 1s 2020 B, PIR4GT STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender®).
Borrower owes Lender the prixipal sum of  SEVENTY FOUR THOUSAND TWO HUNDRED FIFTY
. .AND NO/100THS Doltars (U.S. 74 ,250.00 ).
This deb is evidenced by Borrowrr < note dated lhc same date as this Security Instrement ("Note “j. which provides for monthly
payments, with the full debt, if aot pa'd carlier, due and payable on June 1. 2024 . This
Security Instrument secures 0 Lend o7 (a) the repayment of the debt evidenced by the Note, with interest. and all rcn:»m!s.
extensions and modifications of the Noge; (D) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the secunity of this Security Instrument: s (¢} the performance of Borrower's covenants arkl agreements under this Sevanty
Instrument and tie Note. For this purpose, Bottowar does hereby maongage, grant and convey o Lender the following described
property located in Ccok County. {flipois:
THE HORTH 40 FBET OF LOT 41 IN SUPI.RFOR CCURT COMMISSIONERS PARTITION CF PART OF THE
SCUTHWEST QUARTER OF THE SOUTHWEST QUARTFR OF SECTICN 34, TCWNSHIP 38 RORTH, RANGE 14,
BAST OF THE THIRD PRINCIPAL MERIDIAN, i} COCK COUNTY, ILLINCIS.
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-smanent Real Estate [mbex Number:_ 20-34-313-036-0000
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which has the address of 8534 S MICHIGAN CHICAGC {Street. Cityi.
Ilinois 60619 (" Property Address®);
[Zip Code)

v
v

nfs

r
e

TOGETHER WTTH all the improvements now or hereafier erecied on the property, and all 'a.m wents, appurtcnances, and .
fixtures now of hereafier a parnt of the propenty. All replacements and additions shall also be cuovered -ty (s Security lastrument.
Al of the foregoing is referred to in this Security [nstrument as the “Properry.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hisoe night to mongage,
grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record. buriover warsants and
will defend generally the tite to the Property against all claims and demands, subject (0 any encumbrances of sxcond.

COVENANTS. Borrower and Lender covenmant and agree as follows:

. Paymemt of Pripcir! and Interest; Prepayment and Late Charges. Borrower shall proniptly pay when due ths principal
of and interest ¢z, uie debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insgraoce. Subject 10 applicable law or tc a written waiver by Leader, Borrower shali pay 10
Lender on the day monchly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and assessments which may attain prierity over this Security instrument as a tien on the Propeny: (b) yearly leaschald payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums, (d) yeariy flood insuramce premsiunis,
if any: (¢) yearly mortgage insurance premaiuras, if any; and (f) any sums payable by Borrower to Lerder, in accordanke with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called “Escrow {tems. ” Lender
may. at any time, collect and frold Funds in an amosant not to exceed the maximum amount a lender for a federally related mornyage
Joan may require for Borrower's escrow account under the federal Real Estate Setdement Procederes Act of 1974 as amended from
time (o time, 12 U.S.C. Section 2601 et seq. ("RESPAT). unless another Jaw that applics to the Funds sets a lesser amount. If so,
Lender may, at any titne, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current daa and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

lnie. {7 v Init, Init. Init. Init,
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow {tems. Lender may not charge Borrower for holding ard applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real esate tax reporting service used
by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agteement is made or applicable law
requires interest 10 be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credirs and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Inscrument.

If the Funds held by Lender exceed the amouiits permitted to be held by applicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amounat of the Funds held by Lender at any timme
is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in wniting. and. in such case Borrower shall
pay to Lendler the amouit necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompady refund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or scll the Property, Lendzr, prior to the acquisition or sale of the
Property. shall apply 7ny Funds held by Lamier a¢ the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument,

3. Application 07 Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied. fiist, to any prepayment charges due under the Noie; second, to amounts payable under paragraph 2: third,
to interest due; fourth, to piirsipal due: and last. 1o any late charges due under ¢the Note.

4. Charges; Liens’ oirower shall pay all 1axes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over (b Szcurity [nstrument. axd leaschold payments or ground rents. if any. Borrower shall pay these
cbligations in the manner provided i paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower siali rsomptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Bomrower makes these payments directly, Boarrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge 7av-lien which has priority over this Security instrument unless Borrower: {a) agrees
in writiag to the payment of the obligation se<gred by the lien in a manner acceptabiz to Lender: (b) contests in good faith the liea
by, or defends against enforcemaent of the lien in, legal procesdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the halde of the lien an agreement satisfactory o Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any poit of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a noti e ‘dratifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of che giving 55 notice.

5. Hazard or Propexty Insarance. Borrower shall keep o improvements now existing or berzafter crected on the Propenty
insured against lcss by fire, hazards inciuded within the tem “exterded coverage”™ and any other hazards. including floods or
flodting. for which Lender requires insurance. This insurance sia’l 1. mainiained in the amounts and for the pericds that Lender
requires. The insurance cartier providing the insurance shali be chocers by Borrower subject to Lender’s approval which shall not
be unreasonably widhheld. If Borrower fails to maintain coverage desciibodabove, Lender may. at Lender’s option. obtain coverage
to protect Lemder’s righes in the Property in accordance with paragraph' 7.

All insurance policies ardd renewals shall be acceptable to Lender ani shal! include a standard mongage clause. Lender shall
have the right to hoid the policies and renewals. If Lender requires, Borrew'ir shail prompidy give to Lender all reczipts of paid
premiums and renewal ootices. In the event of Inss, Borrower shall give prompt ndice to the insyrance carmier and Lemnder. Lender
may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law cihrwise requires. insurance proxeeds shall
be applied firse to reimburse Lender for costs and expenses incurred in connection with vhraa‘ag any suck insurancs proceeds. amd
then. a1 Lender’s option. in such order and proportion as Lender may determine in its solea s 2hsolute discretion, and regardless
of any impairmznt of security or lack thereof: (ij 10 the sums secured by this Security frstumcnt, whether or not then due, and
to such contpomnents thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Barrower ta pay the casts
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property. cr does pot answer within 30 days a notice from Lender chat the insurance carrier has o)ferrd i seutle a claim. Lender
may collect the is-:uaxce proceeds. Lender may, in tts sole and absolute discretion. and regardiess of un; inspairment of security
or lak dwreof. use the proceeds to repair ot restore the Property or to pay the sums secured by this Securiy~Snstrument, whether
or not then due. The 30-day period will begin wher the nctice is given.

Unless Lender and Borrower otherwise agiee in writing, any application of procesds to principal shull not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenus. 1f under
parayraph 21 the Property is acquired by Lender. Borrower's right to any insurance poiicies and proceeds resulting from damage
to the Property prior o the acquisition shall pass 10 Lender to the exient of the sums secured by this Secunty Instrument immediately
prior t¢ the acquisiton.

If Borrowsr obdains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee therzunder, and (i13) be
subject o the provisions of this paragraph 5.

6. Preservation. Maintemance and Protection of the Property; Bormower's Loan Application; Leascholds.  Borrows: shall
pot Jestroy. damage or impair the Property, allow the Property (o deteriorate, or commit wasie on the Propenty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminmal. is begun that in Lendzr’s good faith judgment could
result in forfeiture of the Propernty or otherwise materially impair the lien created by this Security Instrument or Lender’s secunty
interest. Borrower may cute such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 0 he
dismissed with a ruling that, in Lender’s good fzith determination. precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in default i¥ Borrower, during the loan application process, gave materially false of inaccurate information or statemernts
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to Lender (or failed to provide Lender with any marerial information) in connection with the loan evidenced by the Note. including,
bu: not limited 1o, representations concerning Bormower’s occupaky of the Property as a principal residence. I this Security
Instrumez: is on a leasehold. Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the
Property, the leasehold and the fec title shall not merge unless Lender agrees to the mergsr in writing.

Barrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof cr Borrower's title thereto, the validity or priority of the lien created by this Security [nstrument, or the rights
or powers of Lender or Trustee with respect to this Securiry Instrument or the Property. All causes of action of Borrower, whether
accrued before or afier the date of this Security Instrument, for damage or injury to the Property ot any part thereof. or in
connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with ar affecting the Property of any part thercof. including causes of action arising in tort
or contract and causes of action for fraud or concealment of a material fact, are, at Lender’'s option. assigned 10 Lender, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’
foes. may apply such procesds to the sums sscured by this Security Instrument or to any deficiency under this Security Instrument
or may release any mxmics so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and
prosecuie in its own namc any action or proceeding (o enforce any such cause of action and may make any compromise of
settfement thereof. Borrower agrees to execute such further assignments and any other instruments as from time (o time may be
necessary to effectuate the foregoing provisions and as Lender shall request.

7. Protection € Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements coniained in
this Security Instruzisens or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in hankrupic:, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of ths Property and Lender’s righis in the Property. Lender’s actions may includs
paying any sums secured by 2 ien which has priority over this Security Instrument. appearing in Court, paying reasonahle attorneys’
fees and eptering o the Propeic v make repairs. Although Lender may wake action under this paragraph 7, Lender does not have
o do so.
Any amounts disbursed by L<osder under this paragraph 7 shall beconx: additional debt of Borrower secured by this Securnity
Inscrumemnt. Unless Borrower and Lerszc agree to other terms of payment, these amounts shall bear interest from the date of
disbucsement at the Note rate in effect from-iime to time and shall be payable, with interest. upoen notice from Lender to Borrower
requesting payment.

8. Morigage Inyurance. If Lender require. morngage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums req 1irec o maintain the mortgage insurance in effect. [f, far any reason, the mornigage
insurance coverage required by Lender lapses or ceawa o be in effect, Borrower shall pay the premiums required (o obain coverage
substantially equivalent to the morngage insurance pr=vicusly in effect, a1 a cost substantially equivalem to the cost to Borrower of
the mortgage insurance previously in effect, from an (lte,pate mortgage insurer approved by Lender. If substantially equivalemt
mottgage insurance coverage is not available, Borrower i pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when th nisurance coverage lapsed or ceased w0 be in effect. Lender wall
accept, use and retain these payments as a loss reserve in licu of morngage insurance. Loss reserve payments may na longer be
required, at the option of Lender, if mortgage insurance coverage /im - he amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is ootuned. Borrower shall pay the premiums required (o maintain
mortgage insurance in effect, or to provide a loss reserve, until the roguicioment for mertgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9, inspection. Lender or its agent may make reasonable entnies vpor 2nd inspections of the Property. Lender shall give
Borrower noticz at the time of or prior © an inspection specifying reasonaiic caus=. for the inspection.

10. Condemnmation. The proceeds of any award or claim for damages, dire.t or conseguential, in connection with any
condemnation or other taking of any parnt of the Property. or for conveyance in lieuof Condemnation, are berchy assigned and shall
be paid (0 Lender. Lender may apply, use or release the condemnation proceeds in thic rame manner as provided in paragraph 5
bereof with respect to insurance proceeds.

If the Property is abandoned by Borrower. or if, after notice by Lender to Barrower it the condemnor offers o make
an award or sattle a claim for damages. Bormower fails 1o respond to Lender within 30 days after (nv date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, cither to restoraticn or repair of &2 Pronenty or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of procesds 1o pirliral shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouist 4f such paymenis.

11. Bortower Not Relcased; Forbearance By Lender Not 2 Waiver. Extension of the time for pa;rent or modification of
amonization of the sums sccured by this Security Instrument granted by Lender 10 any successor in interesi-of ‘sorrower shall not
operate to release the [liabitity of the original Borrower or Borrower’'s successors in interest. Lender shalinot be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowes™s suscessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Security
Iostrument shalt bind and bepefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but doss not
exccuts the Note: (2) is co-signing this Security Instrument only to mongage, grant and convey that Borrower’s interesi in the
Property under the terms of this Security iastrument: (b) is not personally obligaied to pay the sums secured by this Security
[nstrument; and (¢) agrees that Lender and any other Borrower may agree to extenxd, modify, forbear or make any accommodations
with regard to the terms of this Security Instrament or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securiry Iastrument is subject to a law which sets maximum loan charges,
and that law is finally intztpreted so that the interest or other loan charges collected or to be collected in connection with the toan
exceed the permitted {imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; ad (b) any sums alresdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
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Lender may choose 10 make this refund by reducing the principal owed under the Notz ur by making a direct payment to Borrower.
{f a refund reduces principat, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;, Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall ot affect other provisions of this Security instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared to be severable.

16. Bormower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namural person) without
Lende:'s prior written consent, Eender may, at its option. require immediate payment in full of all sums secured by this Security
[nstramens. However, (his option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security lastrument.

If Lender eréocises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period of not
less than 30 days f.ou the date the notice is delivered or mailed within which Borrower must pay all sumis secured by this Security
Instrument. If Borrowr( 1ails (o pay these sums prior o the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrum:nt without further notice or demand oi Borrower.

18. Borrower's Kizat o Reinstate. [f Borrower mects certain conditions, Borrower shalt have the right to have enforcemcnt
of this Security Instrument Gis Outinued at any Ume prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) befor= sils of the Property pursuant to any power of sale contained in this Security I[nstrumeni; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Insi~ument and the Note as if no acceleration Lhad occurred: (b) cuies any default of any other
covenants or agreements; (c) pays all erpenses incurred in enforcing this Security Instrument, including. but not limited o,
reasomable atrorneys’ fees; and {(d) takes <ic’ action as Leader may reasomably require to assurc that the lien of this Security
Instrument. Lengders's rights in the Propeniy and 2arrower's obligation to pay the sums secured by this Security Instrument shall
contisue unchanged. Upon reinstaternent by Bor owe:, this Security Instrument and the obligations sccured hereby shall remain fully
effective as if po acceleration had occurred. Huwrwvor, this right o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicei. 7. b Noie or a partial interest in the Noie (together with this Security
[nstrument) may be sold one or more times without pric. otice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments dus vae: the Note and this Secunity Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. IT there is a change of the Loan Servicer, Borrowser will be
given written notice of the change in accordance with paragraph (4 1bove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymicits should be made. The potice will also contain any other
information required by applicable law. The holder of the Note and s Security Instrument shall be deemed (o be the Lender
hercunder.

20. Hazardouss Substances. Borrower shall not cause or permit (e presence, use, disposal, storage. or release of any
Hazardous Substances on o¢ in the Property. Borrower shall not do, nor aliow anrane else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preseince, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognizeo o be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written potice of 2ny investigation. clatm/ deinand, lawsuit or other action by any
governmental or regulatory agency or private party iavolving the Property and any Hazaicous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenty or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary Borwer shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indannify. defend and hold harmless Londel i directors, officers.
cmployees, attorneys, agenis, and their respective successors and assigns, from and against any and afl Zi7ims, demands. causes
of action, loss, damage, cost (including actual attorneys’ fees and court cosis and costs of any reyuired of r&resrary repair, cleanup
ot detoxification of the Property and the preparation and implemeniation of any closure, ahatement. conlainnicr:, remadial or other
required plan}, expenses and liability directly or indirecty arising out of or atnibutable to (2) the use, generaticn, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property. (b) the
transpor: to ot from the Property of any Hazardcus Substances, (c) the violalion of any Hazardous Subsiances law. and (d) any
Hazardous Substances claims.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazandcus substances by
Environmental Law and the following substances: gasoline, kerosene. other ilammable ot toxic pettoleum products, toxic pesticides
and herbicides, volatile soivents, materials containing asbestos or foimaldehyde, and radicactive materials. As used in this paragraph
20. "Envirommental Law” mecans federal laws and laws of the jurisdiction where the Property is located that relate to health. safety
or environmental protection.

ADDITIONAL. COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any instaliment under the Note or notes secured herebry is not paid when duc, or if Borrower
shouald be in defaalt under any provision of this Security Insirament, or if Bostower is in defanlt under any other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and sccrued interest thereon shall at onoe become
duc and payable at the option of Lender withowt prior notice, cxcept as otherwisce required by applicabic law, and regardiess of any
prior forbearance. In soch cvent, Lender, at its opbon, and subject to applicable law,

Imt, Init. Init it. Init.
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may then or thereafier invoke the power of sale anxd/or any other remedics or take any other actions permitied by applicable law.
Lender will collect all expenses incurred in pursuing the remedies described in this Paragraph 21, including, but not limited to,
reasomable attorneys’ fees and costs of tithe evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge (0 Borrower. Borrowe: shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Misrcpresentation and Nondisclosure. Borrower has made cenain written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact. Lender, at its option and without prior
nertice or demand, shall have the right to declare the indebtedness secured by this Securnity Instrument. irrespective of the mawrity
date specified in the Note or notes secured by this Security Instrument, immediatzly due and payable.

2S. Tune is of the Essence. Time is of the tssence in the performance of each provision of this Security Instrument.

26. Waiver of Stamic of Limitations. The plcading of the statute of limitations as a defense 19 enforcement of this Security
Instrument, or any and ail obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitied by
appiicable law.

27. Modification, This Security Instrement may be modified or amended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbury-ment. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of any act required or permitied hereunder or by
law or in equity or other Zse arising out of or in conpection with this Security Instrument. the Note, any other note secured by this
Security [nstrument or any other instrument execute:d by Borrower in connection with the Note or Security Instrument. To the extent
permittad by applicable law, Gorrower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connectcr/esth this Security Instrument, the Note, any other note secured by dhis Securnity Instrument or any
other instrument executed by Barnvswer in connection with the Note or Sccurity Instrument.

29. Clerical Error. In the e oot Lender at any time discovers that the Note, any other note secured by this Secunity
instrument. the Security Instrument, or/apy other documernt or instrument executed in connection with the Secunty Instrument, Note
of notes contains an error that was caused by a clerical mistake, calcufation error, computer malfunction, printing error or similar
error, Borrower 2grees, upon notice from, Lonvisr, to reexecute any documernis that are necessary to correct any such error(s).
Borrower fanther agrees that Lender will no?'be Yable to Borrower for any damages incurred by Borrower thai are direcily or
indir=ciiy caused by any such error.

30. Lost, Stolen, Destroyed or Mutilatid Security Instrument and Other Documents. [n the event of the loss, theft or
destruction of the Note, any other note secured by (thic Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security(nstm:ment., Note or notes (collectively, the “Loan Documents™). upon
Borrower’s receipt of an indemnification executed in favor (£ Borrower by Lender, ar, in the event of the mutilation of any of the
Loan Documents. upon Lender’'s survender to Borrower of the mutilated Loan Document, Borrower shall exevute and deliver (o
Leader a Loan Document in form and content idendczl 1o, and ) ser e as a replacement of, the lost, swolen, destroyed, or mutilated
Luan Documents, and may be treated for all purposes as the ong.ra copy of such Loan Document.

31. Assignment of Rents. As additional secutity hereundei. Doorower hereby assigns to Lender the rents of the Property.
Borrower shatl have the right to collect and retain the rents of the Priorit as they become due and payable provided Lender has
not exercised its rights to require immediate paymeai in full of the sums secur=d by this Security [nstrument and Borrower has not
abandoned the Property.

32. Riders to this Sccurity Instrument. If one or more riders are ex<zated by Borrower and recorded 1ogether with this
Security lostrument. the covenants and agreements of each such rider shall be incrporated into and shall amend and supplemaent
the covenants and agreements of this Security Instrument as if the rider(s) were a parc o1 this Security Instrument.

[Check applicable box(es)}

] Adjustable Rare Rider [J condominium Rider [J 14 Family Rider
Il No Prcpayment Penalty Option Rider [3 planned Unit Development Rider ] Occupancy Rider

O Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this S cerity Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

I s
[/

- 1/ W00 /}{)!/Z/ﬁ 12

1
ALPHONS7 JENKINS O

LD S (04-07-94)




sren et ossaoomsz SN QERICIAL COP Y. os/00s.

STATE OF ILLINOIS, Doz S, Couny ss:
oV He ondsisegred
fiphrnse deniins

. a Notary Public in and for said county and suate do hereby cenify

. personally known to me to be the same personf® whose mame(@  Ls
subscribed (0 the torcgoing instrument. appeared before roe this day in person, and acknowledged that
signed and delivered ihe sz2id instrument as

he
has free and voluntary act, for thw uses and purposes therein set forth.
Given under miy hand and official seal, this oA

dly of n](‘u/ ; /’?{f(/

N o S
My Commission Expires: ”% /5;7 N e e Y M LLE{,LL{&/)(J

Notary Pubtic

This Instrument was o vo) ared by:

“OFFICIAL SEAL”
PAMNELA M. WILLIAMS
NOTARY P 3,10 STATE OFf NUINOIS
COoUNTY OF 0 O0A08
MY COMBLEROM EX - INEN 1N AT

L

LLOREVEG
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6 day of May . 1334 .
and is incorporated into and shall be deemed (0 amend and supplenment the Mongage, Deed of Trust or Sevunty Decd (the "Securnity
Instrument®) of +»= same date given by the undersigoed (the "Borrower”) to secure Borrower's Adjustable Ratc Noic {the "Note ™)
to QPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPCRATION
{the *Lender”) of the same date apd covering the property described in the Secuniy Instrument and located at:

4534 S MICHIGAN, CHICAGO, IL 60619
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION/.. COVENANTS. In addition o the covemants and agreements made in the Security Instrument, Borrower
and Lender further covzoant and agree as follows:

A, INTEREST RA" E AND MONTHLY PAYMENT CHANGES
The Note provides 7or i initial interest rate of  7.990% . The Note provides for changes in the interest rate amd
the mcainiy payments, 2s 1GlioT.s:

4. INTEREST RATE AND M AW TTHLY PAYMENT CHANGES

{A) Change Dates

The ingerest rate | wiil pay may change on the first day of Cecember 1 . 1994
and on ihat day every sixth month thereahies! ach date on which my interest raie could change is called a2 "Change Date.”

(D) The Index

Beginning with the first Change Date, n y inierest ratc will be based on an lndex. The "lndex” is the average of interbank
offered rates for six-monh U.S. dollar-denominawd auposits in the London market ("LIBOR”), as published in The Wall Sireet
Journal. The most recent Index figure available as ov.?ie Stst business day of the month immediately preceding the month in which
the Change Date ocvurs is called the “Current index.”

if the Index s no longer available, the Noic Holdcr will choose 2 new index that is hased upon comparable information.
The Note Hoider will give me notice of this choice.

{C) Caiculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

SIX and 50/100 percentage poini(s) { 5.500% )
to the Current Index. The Note Holder will then round the resule of ai's <ddition to the next higher one—ighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rovid.d amount will be my new intetest rate until the next
Change Date.

The Note Holder will then detennine the amount of the monthly payment+hat would be sufficient 1o repay the unpaid
principal that | am expected t0 owe at the Change Date in full on the Maturity Di:te at my new intcrest rate in suhstantially cqual
pavments. The result of this calculation will be the new amount of my monthly paymrat,

(D) Limits on Interest Rate Changes

The interest nuc I am required to pay at the first Change Date will not be greaie: vun 5.390%
or less than .990¥% . Thercafter, my interest rate will never be increds <1 or decreased on any single Change
Date by moere than coe perccntage point (1.0%) from the rate of interest | have beea paying foi the prcccdmg six months. In no
event will my intetest rate be greater than 13.990% or less than 7.9%80%

(E) Effective Date of Changes

My new interest rats will become effective on cach Change Date. | will pay the amount ¢finy pew monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly paywis’ changes again.

{1 Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inerest raie and the anovaw of my monthly
payment before the effective date of any change. The natice will include information required by law (¢ be given me and also the
title and telephooe number of a person who will answer any question | may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to tead as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
[astrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied to Lender informaticn required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

@7 Lpit. Ini¢. it. i Init.

MULTISTATE AINVSTABLE RATE RIDER-LIBOR INDEX - Singic Famsily
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T. ils¢ extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
ioan assumption. Lender may also requirc the transferee (o sign an assumption agrecment that is accepiabls to Lender and that
obligates the transferes to keep all the promises and agreenents made in the Note and in this Security Instrument. Borrower will
continue (o be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Eender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Sccurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this Adjustable Rate Rider.

.ﬂ ' n

. -t f : I
1720 R R 4 Y IPEVY))
ALPHONSY JENKIN '

U

f
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NO PREPAYMENT PENALTY OPTION RIDER

For value received, the undersigned ("Borrower™) agree(s) that the following provisions shall be incorporated into chat certain
Mortgage. Deed of Trust or Sccurity Deed of even date herewith (the "Security instrument”™) ¢xecuted by Bomower, as
wrustor/granzor, in favor of

COPTION ONE MORTGAGE CORPORATION, A CALIFCRNIA CCRPORATICN ("Lender”),
as beneficiary/grantee, and also into that certain promissory note (the “Note™} of even date herewith executed by Barrower in favors
of Lender. To the extent that the provisions of this No Prenayment Penaity Option Rider (the “Rider”) arc inconsistent with the
provision of the Securicy Instrument and/or the Note, the provisions of this Rider shall prevail over and shall supersede any such
inconsistent provisions of the Security instrument and/or the Note.

Section 5 o¢ 2 Note is amended o read in its entirety as follows:

5. BORROWER'S RIGHT TO PREPAY

1 have the 1g) ¢ 10 make payments of principal at any time before they are duce together with
accrued inteici. ) When [ make a prepayment, | will tel} the Note Holder in writing that t am
doing so. I majy malr a full prepayment or partial prepayments without paying any prepayment
charge. The Note Yio'der will use all of my prepayments to reduce the amount of prancipal that
I owe under this Note ~if 1 make a partial prepayment. there wiil be no changes in the due dates
of or in tbe amounts of wy wwonthly payments unless the Note Holder agrees in writing o those
changes. My partial prepa;w ot may reduce the amount of iny monthly payments after the first
Change Date following my paris:! prepayment. However, any reduction due to my partial
prepayment may be offset by an interest rate increass. ”

ot v

MULTISTATE NO PREPAYMENT PENALTY OPTION RIDER - ADJUSTABLE
Page 1 of £ USRIO051 {03-25-93)
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made May 6, 1994 . and is incorporated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the °“Security [nstrument”) of the same date given by the uidersigned
(the "Borrower”) (o secure Borrower's note to OPTION ONE MORTGAGE CORPORATICN, A CALIF. CORPODRATION
(the “Lendes ™) of the same date {the “Note™) and covering the property described in the Secunity Instrument and located at

8534 S§ MICHIGAN, CHICAGO, IL 60619

{Propeny Address)

OCCUPANCY AGREEMENTS
In addition to the covenanits and agreements made in the Security Instrument, Borrower further covenanis and agrees as follows:

1. Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this propenty on
the terms contained in the Note unless the property is to be occupied by Borrower as Borrower's primary
residence, Lender makes non-primary residence loans an different terms.

The Borrower desires Lender 10 make this ioan to Bormower.

Borrower promises and assures Lender that Borrower intends to occupy this property as Borrower's primary
te<ideacr-and that Borrower will so occupy this property as its sole primary residence within sixty (60) days after
the date o7 the Security lastrument.

If Borrower thsaches this promise 10 occupy the property as Borrower's primary residence. then Lender may
invoke any of v retlowing remedies. in addition 10 the remedics provided in the Sccunty Instrurnent:
Declare 2’1t sams secured by the Security Instrument due and payabie and exercise the Power of Sale:
Decrease bz term of the foan and adjust the monthly payments under the Note accordingly:
Increase the intret rate and 2djust the monthly payments under the Note accordingly:
Require that the piraipal batance be reduced 10 a2 percentage of cither the original purchase price or the
appraised vaiue then brliug offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Berrower agrees that if the provisions of this Rider cauflics with the printed terms in dhe Secunity Instrument and/or the Note, then

the provisioas of this Rider will concrol.

TERMINATION OF AGREEMENT
The provisions of this Rider shall terminate and end upon any sile and purchase of the Note secured by this propenty to the Federal

National Mortgage Association or the Federal Home Loan Mortga e Corporation. If the Security Instrument is assigned (o another
lender. this Rider may, at the option of the assignee, be ierminated.

IN WITNESS WHEREOF, Borrower has exccuted this Occupancy Rider

’

ALPHONSC JJIBNKINS

TLLIVOIS . Couny of Dofhce }SS:
On Slefiy _ _ before me. the undersigned. a Nowary Public
in and for said State, persomally appeared _ ALPHOVSO JEAK WIS

State of

persomally known to me (or proved to me on the basis of satisfactory cvidence) 1o be the persond(s) whose namets) is/are subscribed
to the within instrument and acknowledgad o me that he/she/they executed the same in his‘her/their authorized capacity(ies), and
that by his/her/iheir sigmature(s) on the insirument the person{s), or the entity upon behalf of which the personis) acted, execetad
the instrument. - ,

Witness my band and official seal.

{Reserved for official seal)

Name (typed or printed)

My commission expires: 1[0 1192
p

o~ o P

“OFFICIAL SEAL™
PAZEELA M. WiLLIAMS
NOTARY PUBL'C STATE CF ILLING'S

COUNTY OF DUPAGE

MULTISTATE OCCUPANCY RiDER MY COMMISS/ON EXFaES 7197
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