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© State of Ninvts MORTG FIA Case No.
TR mw S . ‘ 1317600048729
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ONE RONSON ROAD P CPI2464238
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TH!S M()R'I'C-A(:l‘ ("Securlty Instrument”) is mmlc on . May s, 1994

The Mongngur is i —F /l/(
: FRANC.'ISCO MIRANDA, AND VANNY MIKANDA HIS NIFE‘ ‘
© JUAN SOTELO, MARRIED VO /GNRMEUA JBONYUUR et

9’1434692 .8

osrﬂr 01 m-:cuanxﬁg Lo Lt 433,00,
o301 ¥ ‘*“%‘”L.?’«;‘E”LEE‘Z%";» |
e L CO0K: COUNTY RECORDER * ‘
whose addresy Is . 5137 WEST OAKDALE, CHICAGO, IL 60641

RN : ’ R ‘,.(‘Bdﬁo'\h_-'cr"). This Security Instrumend is given to

. MARGARE.'L"I‘LN & COMPANY INC T T : : . .
" “which js organized and existirg under the Iaws of the St"a'te 'of New Jersey , ind whuose
‘:address is: ONE RONSON RI ISELIN NJ. 08830 :
L : (" I.A:ndcr") Borrower owes Lender the princ:pnl sum of

ne_Hundred Forty-Sevér Thousand, Two Hundred Forty and 00/100

_Dollnrs (U 58 147,240.00 ). This debt is cvulenca.d by Borrower’s Noilc dated the sume date as this Security
lmlrumcnl ( 'Note™), which prov:dcs for mentul paymenis, with the full debt, if not paid earlier, due and pnyabl. on
L June i1, 2024 . This‘Sccv=iy Instrumenl secures fo Lender: () the repayment of the debt evidenced by
the Nolc wilh interes:, and all renewals, extensicns and mmliﬁcmlons. (b) the payment. of- all other sums, with [nterest, advanced
under pamgraph 6 10 protect the security of this Secus iy .qslrumcnl' and-{c) the performance of Borrower's covenants and agreements
" ynder this Security Instrument and the Note. For thiv »--nosc. Borrow:.r does, hiereby mongngc grant and convey to Lender the
following, Uescribed property located In
Tl COOK : County, lllinoks:

LOT 13°IN BLOCK 15 IN FALCONER'S SECOND ADDI’I'IDN TO. CHICAGO, A
SUBDIVISION OF THE SOUTH 1/2 OF THE NuFi ’{EAST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13, EAST. OF. THL THIRD PRINCIPAL MERIX-
‘:DIIAN_, IN COOK COUNTY, II:LINOIS. PERMANE'\I” 'I‘M NO. 13-28-220- DOB

4
o)
4
-_;;1_1
o

' which has the addressof 5137 WHST OAKDALE cmcmo, 1

TOGETHER WITH all the improvements now or hucaﬂer erccu.d on-the pmperly. and all ¢asements, righu-. appurienaices,
‘rents royalties, mineral, oil and gas rights and profits, water righ!s and stock afd’ al! fixtures now or heréafter a part of the properly.
“All replacements and additions shall also be covered by this Secunty !nstrument ‘All 6f the foregoing is referred 10 in this Security
: lns.trumem as the "Property.”
: BORROWER COVENANTS that Borrower is lawfully seised of lhe estate herchy conveyed and has thc right to morigage, grant
‘and convey the Property and that the "mpcny is unencumbered; cxcept for ‘encumbrances of record. Porrower warrants and will
o de!’cnd gcnera]ly the title to the Property against all clmms and. tlcmnnds, subject o any encumbrances of record. :

*\
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"~ 'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _ ‘
ey Paymient of Principat, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
s gvidenced by the Note and late charges due under he Note, RO
S 2y Monthly Payments of Taxes, Insurance and Oth
“with:the principal and interest as ser forth in the Not and' any late charges, an instaliment of any {#) taxes and special assessments
=ilevied' or 10 be levied against the Property, (b) leaschold paymeits-or ground fenis on the Propeny, and (c) premiums for insurance
.required-by Poragraph 4, : : ' ‘

iender. pius an amount sufficicnt 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual smount for each item shall be accumulated by Lender within a period ending one month before an item would become
: d'ciimjucm. Lender shall hold the amounts collected in trusi to pay items (a), (b} and {c) before tlicy become delinguent.
S 2ni I at any time the tow] of the payments held by Lender for items (a}, (b) and (c), logether with the funire monihly payments
*lor such-items payeble w Lender prior 1o the due dates of such liems, exceeds by mare than one-sixih 1he estimated amount of
~paymitiils required 10 pry such Jtems when due, and if paysents on the Nole are current, then Lender shall either refund the excess
- over onc-sixth of ihe estimated paytients of credil the excess over one-sixih of the estimited payrnents (o subscguent gn mepts by
" Borrower, at the oplion of Borrower. I the total of the payrments made by Borrower for item (i), (b) or (¢) is inauf cﬁ:m 16 puy
: g;c item !.:;‘hcn due, then Borrower shall pay to Leader any amount necessary to make up the deficiency on or before the daie the item
comes due,
U0 AS used in this Security Instrument, “Secretary” menns the Secretary of Housing und Urban Developmient or his or her designec.
n-any year in which the Lender must pay & morigage Insurance premivm to the Secretary, each monthly payment sl also incluide
Jelther: (i) an Instaltment of the annual moriguge ingurapce premivm. 1o be pald-by Lender (o the Secretnry, or (i) n monthly charge
nsieatd of o morngsge Jasurance premium if this Sccurity lastrument 18 held by the Secretary.  Each mombly instalimen of the
morigage insurance premiam shail be In an apsount sufficlent to accumulate the full annual mortgage insurance gromium with Lender
fic month prior to the dar<the fuli annual mortgage insurance premium is due o the Secretary, or if this Security Instrument s held
v the Sceretary, each moran'y charge shall be in an amount equal to ene-twelith of ane-half percent of the outstanding principal
“balance due on the Note. _ : : ) _
= 71 Borrower tenders to Yervder the full payment of all sums sectred by this Security Instrument, Borrower's account shall be
“credied with 1he balmcee remain’ag) far it instadimenis for jteéms (), (b) and (c) and any mongage insurance premivm nsaliment
Ahiat’ Lender hes net become obliparrd o pay to the Secretary, and Lender shail promptly refund any excess funds (0 Borrower,
JImmediately prior to a foreclosvre saly of the Property or is ‘sequisition by Lender, Borrower's account shaoll be credited with dny
adance remaining for all instaiiments frr items (a), (b) and (c). -
3. ‘Application of Payments. A payments under Paregraphs 1 and 2 shali be applied by Lender as follaws: :
77U Firsr, to i morigage insurance premivm ‘o bi paid by Lender 1o the Secretary or to the monthly charge by the Secretary instead
“of the /onthly mornigage insurance premiuns; R _
s Gecond, 1o any taxes, spechal assessmends, lesashold payments or ground rents, and fire, flood and other hazard insurance
O premivins, s required; ' ST
~22 Thledy 10 interest due under the Note: N
" Fourth, to amartization of the principal of the bov;
- Fifth, 1o Iate charges due under the Noie, i
4. Fire, Flood and Other Huzard Insurance, Burower shall insure all improvements on the Property, whetlier now in
existence or subseguently erected, against any hazards, cpoualties and contingencies, including fire, for which Lender requires
insurance, This insurance shall be mainiained tn the amounts ard iur the periods that Lender requires, Borrower shall afso insure
all.improvements on the Property, whether now in existence or subsequenily erccled, against loss by floods to the exient required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shail
be held-by Lender and shali include loss payable clauses in favarol.uprd in a form acceptable 1o, Lender.
© "in the svent of loss, Borrower shall give Lender immediate notice iy Jnil. Lender inny make proof of ioss il not made prompily
by Borrower, Each insurance company cancerned is hereby authorized mu! db ecied 10 make payment for such loss direcily to Lender,
instead of (0 Borrower and to Lender joimtly. All or any part of the insurap.c proceeds may be applied by Lender, at its optior,
eiher () 10 the reduction of the indebtedness under the Note amd this Secerity Iestament, first to any delinquent amounts applied
itiithe order in-Parugraph 3, und then to prepayment of principal, or (b) to ti:C restorstion or repair of the damaged property. Any
aptication of the proceeds 1o the principal shall not exiend or postponc the duc dafe of the monthly payments which are referred to
-in: Paragraph 2, or change the omount of such paymeats, Any excess insurance oroceeds over an amount required to pay all
_-poistanding indebtedness under the Note snd this Sccurity Instrument shall be pald o <07 cntity legaily entitled thereto.
In the event of foreclosure of this Security Instrumeni ar other (ransfer af title 1o the Proneny that extinguishes the indebiedness,
" all right, titte and interest of Borrower In and to insurance policies in force shall pass to the rurchaser.
0 &, Oecupancy, Preservation, Maintennnce and Protection of the Property; Borrcwer's Loan Application; Leascholds. ,
. Borrower shnil cccupy, establish, and use the Propesty as Borrower's principal residence withi( vixty days after the execution of =7
“this Security Instrument and shall continue 10 occupy the Praperty as Borrower's principal resideice for at least one year after the ™
* date of eccupaney, unless the Secretary determines this requirement will cause undue hardship for Borrover, or unless extepualing -« 3
" circumstances exist which are beyond Borrower's comrol. Borrower shall notify Lenders of any extenuting circumstances, Borrower
" ahall not commit waste or destroy, damage or substantiatly chunge the Property or allow the Property 10 doies’orme, reasonable wear
and tear excepted. Lender may inspect the property If the property Is vacant or abandoned or the loan ie i default.  Lender may ‘a2
“.take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be i default if Borrower, * +
. during the loan applicalion process, gave mateclally false or inaccurate information or statements to Lendey{r« failed 1o provide
“Lénder with any material information) in connection with the Joan evidenced by the Note, including, but not Jimite:L1y, representations
roncerning Borrower’s occupancy of the Property as a principsl residepce. iF thiz Security Insirument is on a leaschold, Borrower
< stiall comply with the provisions of the jease.  1f Borrower scguires fes title to the Propeny, the {easehoid and fee title shall not be
‘merged unless Lender agrées 10 the merger in wrking,
o Charges to Borrower and Protection of Lender's Righs in the Property. Borrower shall pay all gevernmental or
- tnunicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time lircetly
;1o the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
‘request Borrower shall promptly fumish 1o Lender receipis evidencing these payments.
iIf Barrower fails 10 make these payments or the paymenis required by Paragraph 2, or fails to perform any other covenants and
‘agreements costained in this Security Instrument, or there is a legal proceeding that may significantly affeci Lender's rights in the
© Property (such as a proceeding in bankrupicy, for condemnation or lo enforce laws or regulations), then Leader moy do and pay
- whalcver is necessary to protect the value of 1the Property and Lender’s rights in the Propenty, including payment of taxes, hazard
" insurance and other items mentioned in Paragraph 2. . -
Ahy amaunts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
‘Security lostrument. These amounts shall bear interest trom the date of disbursement, at the Note rate, and at the option of the
sEendey, shal) be immediately due and payable.

+ ILIINOIS FHA DEED OF TRUST
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er Cluii‘ges.- HBorrower shall include in each monthly payment, mgethér.' .

- “Eath motithly insiollment for ilems (2), (b) and (&) shall-equal one-twelfth of the annual amoints, as reasonably estimated by
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Sl Te Condemnatlon.  The proceeds of any award of claim - for damages, direcl or consequenitial, in connection with any

"¢ condemnation or other taking of any pan of the Property, or for conveyance in place of condemnalion, are herchy assigned and shall

- be paii 1o Lender 10 the extent of the full amount of the indebtedness that romains unpaid under the Note and this Security Instrument.

. Lender :shall apply such proceeds to the reduclion of the indebiedness: under the Note and this Security fnstrument, [lrst 1o any

" delinquent_ amounts. applicd in the order provided in Paragraph 3, and then (o prepayment of principal.  Any application of the

- progeeds;to, the principal shall not extend or postpane the due datc of the monthly payments, which are referred to in Paragraph 2, -
- or change:the amount of such payments. Any cacess proceeds over an’amount. required to pay all cutstanding indebtedness under

the Note and' this Security Instrument shal! be paid to the entity legally. entitied iheréic.

2.0 8. Fees, -Lender may collect fecs and charges minthorized by: the Secrclary.

L Grounds for Acceleration of Debt, . ST '
() Detault. Lender may, except as limited by regulmions issued- by the Secretary in the case of payment defaulis, require
i immediste payment in full of all sums sccured by this Security Instrument if:

o #(1). Borrower defanlts by failing to pay in full any monthly payiment required by this Security Instrument prior to or on

the-due date of the next monthiy payment, or e . .
{ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security
.- Instrement, . P :
{b); Snle Without Credit Appraval. Lender shall, if permisted by applicable law and with the prior approval of the
2 Seeretary, require immediate payment in full of ail sums secured by this Sccurity Instrument i
S0y - AN or port of the Property, or o beneficial Interest-in a trust- owning all or pan of the Property, is sold or olherwise
- trapsferred (other than by devise or descent) by the Borrower, ‘and :
-« {ilY The property is not occupied by the purchaser or-granice as_his or her principal residence; or the purchuser or grantee
~ does so oceupy the Property, but his or her credil-has-not been approved in accordance with the requirements of the
. Secretary . S CL
{e)-No Walveor, _{( circumsiances occur that would permit Lender t6 require immediate payment in full, but Lender coes
notirequire auch pay/ neits, Lender does not waive lis righita with-respect 10 subsequent events,
) Regulatlons of 20070 Secrctary.  In many. éircumstances regulations dssued by the Sceretary will Thnkt Lender's righty
“in the case of payment defslis to require immediate payment in full and forectose if not paid. This Security Insimment does
“nat- authorize acceleration (noreclosure if not permittéd by regulations of the Sccretary. :
(cy Morigage Not Insurcd.” 2orrower agrees that should (his Sccurity [nstrument and the note secured therchy not be
eligible for insurance under the National Housing Act within 60 days. from the date hereof, Lender may, at its option and
“notwithsianding anything in Paracriph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writicn statermnent of ary authorized agent of the Secrelary dated subseguent tc 60 days from the date hereof,
declining lo insure this Sccurity Initrvmenl and thé note sécured thereby, shall be deemed conclusive proof of such
neligibilhy. Notwithstanding the forcgring, this option may not be exercised by Lender when the unavailability of
nsurance is solely due to Lender’s failure 17 remit a mortgage Insurance premium lo the scoretary.
ot 10, Rednstatement,  Borrower has a right to'be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amoun) due under dic/iNole or this Securily Instrument. This right applies even after foreclosure
“; proceedings are instituted. To reinstate the Security nzimunent, Berrower shall tender in a Tump sum all amounts required to bring
* Borrower’s account current including, to the extent they (are or)igations of Borrower under this Security Instrument, foreclosure costs
*and reasonable and customary attorneys’ fecs and cxpenscs J-operly associated with the foreclosure proceeding. Upen reinstatement
by Barrower, this Security Insirument and the obligations tha. It secures shall remain in effect as if Lender had not reguired immediate
- payment S full, However, Lender is nol required to permic reinstatement i (i) Lender has accepied reinstatement after the
- commencement of foreclosure proceedings within two years Lumedialely preceding the commencement of a current foreclosure
procecding, (i) reinstatement wil) preclude foreclosure on differsnt grounds in the future, or (iii) reinstatement will adversely affect
the ‘priovity, of the lien created by this Sccurity Instrument.
2 11. " Borrower not Releused; Forbearance by Lender not a ¥/alver, Extension of the time of payment or modification of
. amortization of the sums secured by this Sccurity Instrument.granied by Leadsr (o any successor in interest of Borrower shali not
- aperale tn release the [iability of the original Borrower or Borrower’s succecsrs yn interest. Lender shall not be reguired to commence
procesdings against any successor in interest or refuse to exténd time for payimomt or otherwisc modify amonization of the sums
ecured by this Sccurity Insirument by reason of any demand made by ithe viigina) Sorrower or Borrower's successors in interest.
Anyforbearance by Lender in exercising any right or remedy shall not be a waiver «F or preciude the exercise of any right or remedy.
o020 Successors and Assigns Bound; Joint and Several Liability; Co-Signer:.. T’ covenants and agreements of this Security
" Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b).
- Borrower's covenams and agreements shaill be joint and several. Any Borrower who co-s.pas this Security instrument but does not
xecule the Note: (a) is co-signing this Securily Insiniment only 10 mongege, grant and convey that Borrower's interest in the
- Property under the terms of this Security Instrument; (b) is not personally obligated to piy e sums gecured by this Securicy
-Instrument; and (c) agrees that Lender and any other Borrower may agree {o extend, modify, fordvar or make any accommodations
with:régard to the terms of this Security Instrument or the Nofe without that. Borrower’s consent

13, Notlces, Any notice to Borrower provided (or in this Security Instrument shall be given Yy duolivering it or by mailing it
y first class mail unless applicable law requires use of another method. The notice shall be directed to t'.e Property Address or any
“othes address Borrower designates by notice to Lender, Any notice to Lender shall be given by first ciass cwil to Lender's address
‘stated fierein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
‘deemed to-have been given to Borrower or Lender when given as provided in this Paragraph,
=5 3d Governing Law; Severabiiity. This Security Instrument shall be governed by Federal law and the davw-of the jurisdiction
which th¢ Property is located. In the event that any provision or clause of this Security Instrument or the Nate conflicts with
‘applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
.the conflicting provision. To this end the provisions of this Security Insirument and the note are declared 1o be severable.,
w7018, Borrower's Copy. Borrower shall be given one conformed copy of (his Security lnstrument.

16 Asslghment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propenty.
“Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
‘pay lic rents 10 Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or.agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
- benefit of -1l.cndcr and Borrower. This assignment of remts constitutes an absolufe assignment and not an assignment for additional
security only,
0z If Lender gives notice of breach to Borrower: () all rénis received by Boirower shall be held by Borrower as trusice for benefil
of Lender Only, to be applicd 1o the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive all
-+ of the rents of the Property; and (c) each tenant of the Propenty shall pay all rents dee and unpaid (o Lender or Lender's agemt on
Lender’s wrilten demand to the tenant, o
© - Borrower has not executed any pripr assignment of the rents and has not and wiil noi perform any act that would prevent Lender
from exercising its rights under this Paragraph 16, ’

s Lehder. shall not be required 1o enter upon, take contro) of or maintain the Property before or after giving notice of breach to
Borrower, © However, Lender or a judicially appointed receiver may do so at any time there is 2 breach,  Any appiication of rents

- sha}} nol cure or walve any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall

~ . terminate’ when the debt secured by the Security Instrument is paid in full. ' ' _

NN SN AN
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NON UN!FORM COVENANTS. Borrower wd Lender further covenant and agree as follows:
1i- 17, Foreclosure Procedure:  Lender at it optlon may requlre immediate payment in fnil of wil sums secured by thiy
Securiﬂy lmtrumcnt without further demand and may foreclose this Security Instrument by judicial proceeding. Lender sholt
e entitted to.collees 2} expenses incursed in puedlog the remcdles pruvldcd In this puragraph 17, Including, but not tinilted
o tu. reu-mnahla nétorneys’ fees und cost of title evidence,
-18. - Release, Upon payment of atl suis secured by this Secnrily Instrument, “Lender shall release this Secorily Instrument
" ‘wimmn chiarge 1o Borrowss. Baorrower shall pay any fecordation costs.
' 19, Walver of Homestead. Borrower walves ail righés of homestead exemption in the Property.
et 20y Riders to this Security Instrumient.  If one or more fiders are exccuted by Rorrower and recorded together with this
_ Security-Instrument, the cavenants and agreements of each such rider shali be incorperated into and shall amend and supplement the
covunamw el agreemenis of this Sccurily Instrument as if the rider(s) were a part of this Secarity Instrument.
“Theé- following rlders are. attached" |
AdjuuLablc Rate Rider Lt ‘ _ Cn

BY. SIGN!NG BE{OW. Bocrower accepts ind agru:s 1o !'n lcrms conmmed m this Security Iristrument and in any. ndcr(s)
cxecmcd by Bnrmwer and recorded with it .

Wunesscs;

e S__A(\o

JUAN SOTELG

L RRELATRORTEEAT T RINET FOF TN
rwarwwr/wmNwwmnwwnmw& |

- -

"’J:S
S’IATE op ILLINOIS, COOK ™ " couaw ss;
! lhc andusxgncd a Notary Public in and for said coumy nnd suue do hereb cartify that
FRANCISCO MIRANDA, AND VANNY MTRANDA-HIS: WIFE
TUAN SOTELO MARRIED TWF‘MHFLM Efml LLA
peraann‘.ly known te.me to be the same pesson(s) whose namc(s) subscnbed 1o the-forcgoing mslrument. a pmmd vefore me this day
in pcrsnn. el acknnwiedgcd that (he, she, they) Slgﬂt‘d and dcliveted the smd instrument.as {his, her, thel £ dree and voluniary net,
. for _lhc uses.and purposcs therein set forth, ) T
: Gwcn under my hand and offigial seal, thls 3 . r.lay /7&? Ve / fﬁ/
. . e - r---vmé
My Commissian ::?ptréﬂ s f “QFFICIQL SEAL " '
9% o _Euciides A LE0C iins
S e Airy Public Ty COMMISSION EXPIRES 312198
. -';Thi_s'.lns:rumcm was prepared by MA&{G%RETTE i Ir@"w e
AT 5441 S -
CRLAND P 452
Filed for Record in the Recorder'fs Dfﬁc_élof N ::
County, liinais, an. lhe- . .day of E.'

a'clogk m., and duly rccordcd in: Book of . Page o

. ILLIN()IS FHA DEED OF TRUST
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1317600048729

"' f,_ e BT 60406704
ADIUSTABLE RATE RIDER . £312030%,

THIS ADJUSTABLE RA/ I‘E RIDER is mndc lhu ©  sth
‘May, 1994 Y &N is Jncorpormcd ino and shall be deemed to amend and suppll.mcnt

tho Morigage, Deed of "Trust or Sct.uiity Deed: (" .':ecunty Instrumt.nl ) of the same date glven Ly the undersigm:d

(‘Bormwc "y fo secure Borrower's Noté (7 Note* Yo'
/MARGARETTEN & COMPANY INC "'., a corporation Qrganized and e%ieting

“under the laws of the State of New Jersey.,
(lhc *Lender™) of the same date and covering the: prapcrty dcscnbed in :m. Sccurhy Instrument and Joeated at:

5137 WEST OAKDALE, CHICAGO, L 50641

 [Property Adkosi}

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTALY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAX!M{_JM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 the coveénants and agreemenis made in the Security Instrument,

Barrower and Lender furtbor covenant and ::grcc a5 follows:

I INTEREST RATE %D MON’I’HLY I"AY MI*,N’I‘ CHANG!:.S
{A) Change Dute
The interest rate may chang:, on ihc first day cl' July, 1985
“Change Datc* means each daie or wiich thc mccrcst rate could change.
(B) The Index
Beginning wilh the first Ch.mge ['/atc. lhe interest rate will be based on an [ndex. "Index” means the weekly
average yicld on United Staies Treasury Securries adjusted. 1o a constant mawurity of onc year, as made available by the
Federal Reserve Board, "Current Index”™ means- oz mOsa tecent Index figore available 30 days before the Change Date.
- Af the Index (as delined above) is no longer nvallable Lender will use as a new Index any index prescribed by the Secretary
{as defined in Paragraph 7(B)). Lender will give. ‘Borrc wer notice of the new Index,
{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate @ pow interest rate by adding a margin of
Two :
pereentage points ( 2,000 %) to the Current hi'sx nnd rounding the sum (o the nearest one-cighth of one
‘pércentage point (0.1255%). Subject to the Himits alnu.d in !‘nragrnph €M) of ikis Note, this rounded amount will be ihe new

" interést rate until the next Change Date. -

(D) Limits on Intcrest Rate Changes ,'
The imerest rate will never increase or du:crcasc by more. thar o1.¢ pereentage poini (1.0%) on any single Changc

Date. The inierest raie wili never be more than five perceniage points (5.0%) kizher or lower than the initial interest rate

stated in Paragraph 2 of this Note.

(E) Caleculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amaunt of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full at the raaturity date at the new interest
rale through subsiamially equal payments. in making such calculation, Leader will use tiie wopaid principal balance which -
would be owed on the Change Date if there had been no default in payment on the Note, ‘cdu ed by the amoup of any.
prepaymients to principal. The result of this culculation will be tht. amount of the new moatny perment of principal and

interest.

(F} Noatice af Changes :
Lender will glve notice to Borrower of any chungt. in the interest rate and monthly payment dincunt. The notice

must be given at least 25 days before the new inonthly payment amount is due, and must set Jorth (i) the date of the notice,

(ii) the Change Date, (iii) the old inlerest raie, (iv) the new intcrest rate, (v) the new monthly payment amount, (vi) the

Current Index and the date it was published, (vii) the method of calevlating the change in monthly payment amount, and (viii)
“any other information which may be required by law from time io vime,

, and on that day of each succeeding

year,
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(G) Effcctive Date of Changes S ‘

- A new interest rate calculated in accord.mcc wish Pa.'ﬂgraph'i S(C\

and 5(Dj of this Note will become effective on the Clumac Date, : Borrower
7 shall ‘make - payment In the new monthly amouit: Beglnning ‘on the. first.
‘.;-pnymelu date which occiirs at least 25 days after Lender has given’ Bormwcr '

= the notlce of changea requlred by Parngraph. 5(F;, of this: :Note, Burrowar
“ shal). have no obligatlon 1o pay any Incrense in-the monihly: paymcm amount
s c'ni(.ulmed in accordunce with Paragraph 5(E) of this Note for any: payment

: dau occurring less han 25 days after Lender has given-ihé required notice.
T the monthly payment amount calculated it accordpnce with Paragraph SCE) of this Note decreased, bin Lender falled 1o

: glvc timely. notice of the decrense und Borrower made; nny munth!y payment amounts crceeding the payiment amount whieh
< shiould-have been stared in u timely aolice, then Borrowcr has the uption 10 cither (i) demand the return (o Borrower of any
- pxcess puyment, with interest thereon at the Noie rate {(a rate equal o ihe interest rate which should have been staled in a
slimely notlce), or {i1) request that any exeess payment,. ‘with interest thercon at the Note rate, be applied a8 payment of
principal. Lender's obligation to return any excess payment with interest on demand is not assighnablie cven if this Note is

':othcrwm. assigned before Ihe demand for retumn is made:

BY SIGNINA B)ILOW, Borrower accents and ng,rceg m'{hc tenng and covennnis contained in this Adjusiabie Rate Rider,

-"I{:’%q e [VW | HWT:Yu [« go\&\o

,chisco MIRANDA . JUAN SOTELO .

L LAttt /

Ve’lﬂt’-‘l’ MIRAN
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