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State of Ninols

TINS MORTOAGE ("Sceenrity losinoment*) is mide on APRIL I8, 1984, The Morngagor is RARL. YOUNU, MARRIKD T}
BYITY YOHING and DIANE YOUNG, A SPINNTER (“Horrower®). This Security Instrumont Is glvan io FLEET MORTOAUK
CORE.. which 1y orsarized and exiating vinder the Inwa of THEK NTATE OF RHGDE INLAND, and whose addross [n 11200 WKNT
PARKLAND AVENTE OMILAWANKEK, WISCONSIN 83124 (CLender®). Horrower nwes Lander the principal sum of FI¥FTY-BRYKN
THOURAND RIGHT HDEBRED SIXTY-RIGHT AND 00/100hy Dollars (1), 5. $87,868.00). This clehit (a evidonced by Borrower's note
dated the samye date ‘an s Security Instruiment (*Naote®), which pravides for monihly payments, with the futl debt, i not pald
carbler, due amd payabloo0:r MAY 1, 1024, This Security Instrament secures to Lemder: (a) tho repsyment of the debt evidencod by
the Note, with interest, aid sl renewals, extensions and modificationa; (h) the payment of all other sums, with interesl, advanced
under paragraph 6 (o protect e security of this Securily Instrument; sl (©) the performance of Borower's covenants amwl
agrecmientn under this Securhy Jtnzcument mud the Note. Por thin purpose, Hostower doos horohy mortigags, grant asd convey to

Lender tho fotiowing described properiv.located In COOK County, {ffinods:

LOT 3 IN BLOCK % IN ULLMAN'S SUSDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST
174 AND THYE WEST 173 OF THE SOUTIH 20 ACRES OF THE WEST 26.60 CHHAINS OF THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, KAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUM/Y. ILLINOIS,

« DCPT Q1 KECIMDIRG 827 .50
. T:gl_;(?g IROM k4 DS/ 13/%4 14120500
PIN #13-31-313-018 o pali) - AL e e e 2. & RE I NI
.‘.\.\"}wt“‘ ‘ . COOK COUHIY RECORDER

which has the address of 1650 NORTIH LOREL AVENUE, CHICAGO [Strem, Oyl

Ninaly 60619 17w Couel (“Property Addros™);

TOGETHER WITH all the improvements now or herealer erected on the property, and oy casoments, righta, appurtonances,
rents, rovalties, mineral, oil nnd gos rights and protite, water rights and stock nnd all H1Ixtwonsow or hereafler 8 pert of the
property. Al replacetnents and additlans shal! alao be covered by this Securily Imalrument. Al of 'ise foregoing Is refarred to in
this Security fnsirament as the “Propernty . ”

BORROWER COVENANTS that Borrower s lawfully seized of the satate hereby conveyed and has thecight to morigage, grant
andl ronvey the Property il ihat the Property is unencaimbered, except for encumbrances of record. Roerorvar wareants snd witl
defend generally the title 1o the Praperty sgainst all claima amnd demands, subject (0 suy encumbrances of recard,

1. Payment of Principnd, Dterest and Lace Charge. Harrower shall pay when duo the principal of, and intereat on, tho dolt
cvidenced by the Note and late chargey due under the Note.

2. Momitily Paycienis of Toxes, lasurance and Other Chorges, Borrower shall include in esch monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an inataliment of any (a) taxes and apecial asseasments
levied or to be levied against the Property, (b) leatchold payments or grourc! renis on the Propenty, and (¢) pramiumas for insurance

required by parrgraph 4.

EBach monthly Installiment for items (a), £hy, and (¢) shadl equal one twellth of the annual amoanis, 1s reasonahly estimaied by
Lender, plus an amouns sufficient to maintain an additional balance of not more than one-aixth of the catimated amounts.  The full
annual amount for ench itean shall be aceumulated by Lender within a period ending one month before an ilom would become
delimpuent.  Lender shall hold the amouants coliected In truit 1o pay items (v, (), amd (¢) before they become delinguent.

It o any time the tatad of the payments held by Lemder for ilems (), (), and (€), together with the future monthly paymsenis for
wiach ftems payable 1o Lender prior to the due dides of such itema, exceeds by more than one-sixth the eatimated amouni of
paymenis requited 1o pay such iteins when due, and {f payinents on the Naole are current, then Lendor shal! either refund the cxcess
over onc-uixth of the estimaled payments ur credit tho excess aver onc-sisth of the estimated payments (o subsequent payments by
Borrower, at the option of Borrower, |f the total of the paymemis tade by Horrower for ltem (), (b}, or (c) la insufficlen) 1o pay
the item when due, then Borrower shall pay to Lender any smount necessary to maie up the deficiency on or hefore the daie the

em becames due. -
.. <
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Ax uned an this Secunty Inatfmmefin, © SetTeolry = Tieans (TF Secfotary o1 HoutThy & lrlum evelopment or his or her deaignes

I wny year In which the Lender must pay w ientgago inaurance preminm o the Seceelary, oach monhly payment shatl also include
cither: (1 an anstatlinent of the annual marigage sntance preaviiem 1o bo paid by Londer (o the Secretary, ar (1) a monihly charge
tnslead O w mortguge insursnce premium 10 this Sccurlty Instrement Is helsl by the Secretary. Hach mwonthly insialliment of tho
martgage insurance premium shall be dn an amount sufficient o accumulate the full annual morigage inauratie promium with
Lender one month prior 1o the date the full annual mortgago insurance promium is due (o the Scceetary, or if this Secarity
Instriment s held by the Secretary, cach muonthly charge ahall bo in an amount cqual to one twelith of one-hatl percent uf 1the

ouistauhing principal Gatance duo on the Noe.

IF Boarrower (etders to Lemder the bl payment of abl sums secured by this Security Instmniment, Borrower'e accaount shall be
credied with the halance remaining for all instdlivents fur Hemx (a), (b, and (¢) and xny morgage insurance premium Instaliment
that Lender hav not become obligated 10 pay to the Secretary, and bood e shall promptly refuid any oacess fuiuts 10 Borrowor.
Immediately prise to w forcclosure sale of the Propenty or iis scquisition by Lemder, Bonowor s sccount shall be creditod wiil any

balance remaining for sl installeents fur ieins (a), (h), aml (©).

3. Application of Puyments. All paymenis undor parageapha | and 2 ahall be applicd by Lender ax fullows:

Yirst, torthe mortgage insirance premiion o be patd by Lender to the Secrotary or 1o the imonthly charge by the Socreiary instoad
of the monihly martgage insurance premium,

Sevoml, o any taxes, special assessiieniis, leasehold payirents or groumd rents, and Nre, Moo amd othor hasard insurance
premims, as reguired:

Thand, 10 interest g umdor the Note,

Fourdly, ta mnortizanoscal the principal of the Note;

i, e late charges drie vnder the Note.

4. Fire, Flood and (#ler thuzard Tosurance, Horrower shall lsuie sl improvements o the Property, whether now in
cxistonce or subsequently credad, against any hazands, casualties, and contingenciea, tnctuding tire, for which Lemder requires
auranee. Thin insurance shall Bamantainad in the amounin il Tor the perioda that Lendor requires. Boriower sliall also insure
all improvements on the Property Cwlicther now 1o oxistenice or subsequentty orected, against loas by Hoods 1o the extent requiret
by the Secreiary  All inwurance shalt b carried with companies spproved by Londer. ‘The imrasnce pohcies and any renewals shall
be held by Lender and shall include toss poyable clausen in favor of, aikl in a form accepiablae to, i.ondeor

tn the event of loss, Botrower shail give Lomteraamedinte notice by mail,  Lender may make proof of foss if not made prompily
by Borrower. Hach insurance company conceined [is herchy authorized and dinected to make payment for such toss directly to
Lender, instead of 1o Borrower amd te Lender oo Al or any part of the Insurmnce procecds may bo applied by Loder, at ita
opiton, elther (a) to the reduction ot the indebiednese/eader the Note amd thin Sccurity Instrument, Nirs to any dolinguent smcunts
apphied i the order v paragraph 3, and then o pressyment of principal, or (1) 10 the restoration or repair of tho damaged
Property.  Any appheation of the provecds (o the principal‘siaail not exterl or postpone the due date ol the monthly payments which
are referred (o bn paragraph 2, or change the amount of such prymants. Any oxcess nsurance proceeds over an amount required to
pay ali oulstanding tndebtedness under the Note and this Sccuricy Instnunenl shall be paid (o the entity legally entitled thereto.,

In the event of foreclosure of tus Security Instrument or other t2s2222r of tlike 10 ihe Propenty that extinguishea the indehtedness,
Al right, thhe sikd interest of Borrower in aid B insurance palicies in Corcooshall pasn to the purchaser,

S, Oxccupuncy, Preservation, Maintenance und Protection of the ivaperty; Borrawer's Loniy Application; 1.ensehoids.
Horrower shall occupy, establish, amd use rthe Property us Borrower's praw inzl residence within sixty days afier the oxecution of
this Security Instrument artd shall continue Lo occupy the Property as Borrower'scincipal residence for at least one year after the
date of avcupancy, unless the Secretary determines this requiretient will cause uccdue brrdship for ilorrower, or unless extenuating
ccumstances exist which are beyomd Borrower's control. Borrawer shall nofiey” Lenders of  any exienuating circumsiances.
Borrower shall not commit waste or desiroy, damage or substantinlly chaitge the Propent: or allow the Properiy 1o detetiorale,
reasonable wear and lear cacepted. Lender may inspect the Property if the Propersy ‘4 vacant or abamddoned or the loan is in
default. Lender may lake reasonably action (o protect and preserve such vacant or abadon :d “roperty.  Borrower shall also be in
defuuly il Borrower, during the toan apptication process, gave materially fndse or Inaccurate Infoumation or statements to Lender (or
taled to provide Lender with any materinl informaticn} in coanection with the loan evidesiced Fothe Mote, including, but not
hamited to, representations concerning Borrower's occupancy of the Proporty as a principal residenc: 11 this Securlty Inatrument is
on alenschoiil, Borrower shadl comply with the pravistons of the lcaso. 1l Borrower acquires fee titio o ne-Property, the leaschold
and {ee title shail not be imerged uniess Lender sgrees to the merger in writing.

6. Churges to Borrower and Protection of Lender's Rights in the Property. Borrower shall jay sl governmental or
municipal charges, fines and impositions that ure not inchuded In puragraph 2. Borrower shall pay these obligalions on time directly
to the entity which 1s owed the payment I failure 10 pay would adversely alfect Lender's interast in she Property, upon Lender's

reguest Barrower shall promptly furnish to Lender ceceipts evidencing these payments,

i Borrower fails to muke these payiients or the payments required by paragraph 2, or falis to perform any other covenanis znd
ugreements conlatned in thiv Security Instrumeni. of there Is n logal proceed'ng that may significatly affect Jonder's rights in the
Property (such as a proceeding in baskruptey, for condemnation of to enforce laws or regulations), then Lerder may do and pay
whatever s necessary 1o protect the value of the Propenty and Lender's righia in the Praperty, including payment of (axes, hazard
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additionas debt of Borrower and be secured by this
Sccurity Instrument.  These amounts shall benr interest from the date of dishursement, at the Noie rate, and at the option of Lender,
shall be immediately duc and payable.

7. Condemsnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of any part ol the Property, or for conveyance in place of condemnation, are hereby assigned and
shidl be pald o Lenmder 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
instrument.  Lender shall apply such proceeds to the reduction of the imfebiedness under the Note aisd this Securlty nstrument, first
to any delinguent amounts applicd in the order provided in paragruph 3, and then to prepayment of principal. Any application of
the proceeds to (e principal shall not extend or posipone the due date of the monthly payments, which are referred (o in purageaph
X, or change the amount of such nayments,  Any excess procceds over an amount reguived o pay all cutatunding indebtedness under

the Note amd this Sccurity Instrunent shall be paid to the endily legaily entitled therelo.
FHA Jllinois Morigage - 3/91
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(w) Defuuti. Lowmder may, except as Hosted by regulations iaxsucd by the Secroinry o the case of payment defanlte, require
trnmedinte payment in full of all sums s¢oured by this Security Instrument it
iy Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due Jate of the next monthly payment, or
tily Borrower defaulis by failing, for a petiod of thirty days, to perform any other obligationa contained in this Securiy
Tnstrinent

(b} Sale Without Credit Approvat., Lember sball, if permiticd by applicable law and with ihe prioe approval of the
Seorelmry, requlve immediote payinet i FTull of all aums secured by this Secupity Inmatroment If:
tn Al or pan of the Property, or o beneticial intorest in a trust owning all or part of the Proporty, Is sodd or (Hherwise
o terrad (other i by devine o deseent) by the Bottower, il
G The Property in not accipr.d by the purchasar or grantee as his of ber principal cesidenco, or the purchaser or
grantee does so occupy the Properiy but hie or her credit has iun boen approves) i aecordance with ihe requitoinents of

the Scoietary

() No Walver, §f clreumstatices ¢ ¢ that would permit Lotkler 0 require Immedliste payraent in full, but Lender does
tegquire such nayments, bender doe oot wakve s rights with respect toe subsecuiont evenia.

(9 Regntaticio of HUD Secretary. 1w ay clrcumatances regulations issued by the Secretary will Himit Lendar’s rights In
the caswe of payesant defaults (0 recs ¢ bmediate payment in full sl forecioso if not paid. This Security Instrument doos
not authoriee socelsestion or forecloni v pot penmitted by regulations of the Secrelary.

(o) Mortguge Nof-ireured. Harrawer agrees that should this Securlty [nstrument s the Nate secured thereby notl be
eligible for puranceipsder, the Nauonal Housing Act within 00 days from the date hereof, Tander may, as itn option and
notwithstahing  anythiog 2o paragraph 9, require imnwdiate payment (n full of all sums secured by this  Security
tostrumen. A witien staterszan of any authonized ageit of tho Secretary dated aubsequent (o 80 days fram the date heroof,
declining o ihvme this Securitylnstrument amd the Note secured  thereby. shall be deoned conctualve pronf af such
ineligibility  Notwithstanding theTegoing, (his option may not be exccised by Lemder when the unavailability of
tnsurance s solely duo o Lombes's vlusoss momit A moTigage insuramce premizn to the Secrviary.

10, Relnstutement. Horrower s o tight o be ceinstated {0 {onder has reguired imincdiato payment in full bocause of
Botrower's falure (o pay an amount Jue upde: e Moto or ihis Security Instrament. Thia right appties even afler foreclosure
provesdings ate nstiinted To reinsiale the Seeunity st arnent, Borcowor shall iender in a lump sum a2l amounia requtired Lo bring
Harrower's aecount catrenl inchihing, o the eatent oz-are ubligatiom of Bormwaer under this Security Instrument, (oteciowire
cosis and remsonable and costemary  atiormeys’ fees ad ergriaes propesly  sssoclaled  with ihe foreclosire procesding. Upon
remnstateinens by Boreowee, this Secuswy  Instoument wid the obilgations that it secures shall romain in offect as I Londer had mu
required immedine payment e Ml However, Lemder 1o 007 reguiced (o permit reinstatemeat 12 () Lender has accopied
rristatement after the commencemicnt of fomelimure proceedings wathin twae years inunedisiely preceding tho commumcoment of 3
current fureclosare proveeding, (i remstslement will preclude forectorais on didlerent grounds (o the futuce, of (ill) roinstatement

will adversely nfiect the priority of the hen created by this Security Instwoess,

1. Borrower Not Releaved; Forbearsnce By Londer Not u Walvoso dxtension of e tme of payment or medification of
amortization of the sums secured by thic Security Inatrument geanted by Leded 10 any succeasnt in interemt of Borrower chall no
aperate to release the liabihity of (he vriginal Borrower or Borfuwer's siccessar”in interest. Lender shiall i bo recpsired to
cominence prixoedings against any successot 11 interest ur refitse 10 oxtend time firaayiment or ntherwlse muxlify amortization of
ihe sums sectired by 1his Secunty fnsirument by reson of any demand made by the crigiaal Borrower or Horcower's stceessons in
iterest. Any forbearanice by Lemder i excroiming way 1ight or remnedy shall it bo n watve: =8 or preciude the exerclse of any right
ar remedy.

13. Nuccessory wmit Assignn Bound: Joint nnd Severul Linbillity; Co-Signers, ‘The coveiianiacad agreemenis of this Securhy
lnstsament shall bind and berefit the suecessors mud asaigna of Lendor aiml Borsuwer, subject 1 the Drovislons of paragraph 9.b.
Horrowe's covenants and agreementa shatl be jomt and severnl. Any Borrawer who co signs thin Securay-Instrument but does not
cuecnte the Note: (a) i co-signing this Security Instnsinent only to morgage, grant and convey thes Porrower’s interoud (n the
Property wnder tae terma of this Security lnsteutnent; (h) is not personslly obligated (o pay the suis sccured by this Securlly
Instrument  ad o) agrees that Leoder and aay other Boreawer iy agree 0 extond, nusdify, futhesr or make sy scommodations
with regard to the tetms of this Security listrutnent or thie Note without thal Horrower’s consont,

13, Notices. Any notice (o Borrowee provided for in this Security Instrument shall bo given by delivering it ar by mailing it by
fieat clase madi wndess applicable law tegquites wse of ansther method. The notice shal) be direcied to the Property Addresa or any
other wddress Borrower designates by notice to Lender. Any notice to Lender shall be given by flrst ctass msil wo Lowder's addrons *2
Jdated hesemn or any sddress Lender designaley by notice to Borrower. Any notive pravided for in this Security Instrament shall be
deemed 1o have been given to Horrower or 1ender when given as pravided in this parugeaph. (&

14. Governing Luw; Scverubility. ‘This Securily Instrumeni shall be governed by federal law and the law of the jurlsdiciion h\l}'
whick the Property s located. In the eveit that any pravision or clause of this Security lastrument or the Note conflivts with:
applicable taw. auch cantlice shatl noy affect cther prnvisions of thie Security tnasirument or the Naote which can be glven effect
without the conilicting provision, To this end the provisions of this Security fnstrument and the Note me declared 1o be severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of thia Security Instrumnent,

16, Aaignment of Rems. Borrower unconditionally asslgns and transfers jo Lender afl the rents and reveauna of the Propeny.
Horrower authorizes Lender or Lemdet's agents to cotlect the rents and revenues ami hereby directs ench tenant of the Propeny to
pay the rents o Lender or Lender's agenis.  However, prior 1o Lender's natice to Borrower of Horrower's breach of any covenant
ar agreement 1n the Security Inxtrument, Borrower shall collect and receive all rents and revenues of the Propeny aa trustee for the
henetit of Lenaer snd Borrower. This assignment of rents constituiea an absolute assigninent and oot an assigameint for sdditional

security only,

Page Yl 4 FHA lilinols Mortgage - 2/91




UNOFFICIAL COPY |




UNOFFICIAL COPY S—

It Lender gives notice of hreach to Barrower: (a) all rents recolved by Berrower shall be held by Botrower as trusico for benefll
of Lemder only, 1 b applied 10 the sums secured by the Security Inurumont; (h 1 aider shall be entitlad 1o cotlect amd teceivae all
of the renis of the Property; and (¢) each wenant of the Property shall pay ull rents duc and unpaid (o Lender or Loender's agonl on
Lender's written demand {o the tenant.

. Borrower has not exceuted any prior assignment of the renta srdd has not and will ol perform any it that would prevent Lemdes
b from oacrcising ils rights under this paragraph 16,
Lender shall not be requared to enter upon, take control of or maintain the Property before or afier glving notice of breach 10

Borrower. However, Leader ur a judiciatly appolisied receiver may do so ot any Ymo there is a breach.  Any application of rents
shall not cure or waive any defaule or invalldate any other right or remedy of Lender. This assignment of rents of the Propenty

ahatl ierminate when ihe debi secured by the Security Instrument is paid in full,
NON UNDURM COVENANTS. Horrower and Lender fuithor covenant and agree as follows:

17. Forectomure Procedure. I Lenter reguires immediate payment {n full uniter parugraph 9, Lender may forecioee this
Seeurlty lostrument by Judiclal procecding.  Lender shull bo ontitled to collect ull expensen incurred in puraning the remisdler
provided in thin parugraph 17, incloding, but not Hmied 1o, reasonable nttornoys’ fees snd costa of title evidence,

18, Relense. Upon, payment of ol sums secured by this Secunity instrument, Lender shall release this Security Instnument
without charge te Bedcower, Horrower shall pry sny recordation costs,

19. Walver of Homaatead, Borrawer walves all eight ot homestend exemption in the Property,

20. Riclers to this Secuvic instrument. {1 one or more riders are axecuted by Borrower and recorded together whih this Security
lostrurient, the covenania’of7exh such rider shall be Incorporated into rnd shall amend skl suppioment the covenants and
agreements of this Security [nstiunienst as i the rider(s) were a part of this Secorlly [nnirument.

[Cheik applicable bex(eq))
[ iCondominiam Rider I Harndunied Payment Rider [ 1Other [Spacity)
[ 1Planned Unit Devetopment Rider { 1Growing Equily Rider

BY SIONIMNGO BELOW, Borrower accepts pacs agiees 10 the terins contained in this Security Instiument and In any ridee(s)
execnted by Borrower and recorded with it

Wiineases: — P
! AN TR e (Sea)
KAIII. V(!IFN(: A Wod rmeey
3 / / B
s 14
/’f (‘I( ot / j- Pl B ¥ 20 )/ ) {Scal)
DIAME YOUNG | ﬁ('lN"l THHR ' f———
B
SRR AR }\ \‘ . v {Seab) . ~ . L . ... (Seal
RETTY le a, HI¥ WIFE SIONING s Weiromse
NOT AS DO MORTOAG)HT IHI'I' MR,
TO WAIVE ANY AND ALL HOMESTEAD RIGHTS
NTATE OF ILLINUOIS, COON, 2 ounly w1
i \ v “ Yoo
R ||U )l\ et . & Notary Public In and for salid ourty amd state do hereby cevtify thal
LARL YOUNG, M N'h)\ BEAVTY \'(“’m; w IANLE YOUNG, A SPINSTEN, persopclly kiown to me (o be tha same
persan(s) whose na nibacribed 1o the uﬂl ni(ﬂhbcm,ammml beforo me this diy |y persan, and sknowledyed that

i signed and delivered the s iummmm 1) ’)l“ freo and volugary- s, for lhc usgs vﬂ Pupuses thero )-ﬁt forth.
Chiven under my hamnd and olficial st this O JE W day of 1‘.(. ) L1949 ‘
My Conunission laplees: /’({ / ( / /“' /1 / (

Nuul)‘ bl
“OFFICIAL SEAL" .

KELLY A. SHARD
Notary Public, State uf {linols

My Commission £xoiras 12/17/9/

Fhin Insurumenm was prepared by

KIHRY PASTORN FOR

Flaat Mortgqaagn Caorp.

FH0 WEST LRYN MAWR, SUITIL46)
CHICAGL ILLINOIS 60611
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