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JAUFFALO GROVE, IL 60089

REBCORD AND RETURN TO:

FIRST AMERICAN BANK

ONE BANK LANE
BUFFALO GROVE, ILLINOIS 60089

varve o [hpuce Above Thin Link Fur Hocurding Daal -+ v monme coisemiesiom e itesrmene - oo

« DEPYA05 RECONDING 435,50
MORTGAGE . ‘3‘;“}‘3‘7‘ ‘ms 7654 osmm 12034100
s CODK COUNTY necunocn D404

TINS MORTOAGE (“Sevanty lnsttument™) s givenon MAY 5, 1994 . ‘The morigegos s

HOWARD AGTNS
AND SUSAN M. AGINS, NUSBAND AND WIFE

(“llopower™ ). This Security [nstroment is goves 14
FIRST AMERICAM BANK

THE 8TATR OF ILLINOIS » whil whuu;

which is argasized and cxovung undor the Jawa of
adilivss i+ ONE BANK LANE
RUFFALO GROVE, TLLINOIS 60089 (“L.omdor*). Borrowst awox Lander (he priscipal sum of

THREE HUNDRED THOUSAND

AND 00/100 Doblars (U.S. $ 300,000,080

This debt o evidenced by Borrower's noto dated the sane dato an thiv Secp: sl‘g lmlrumunl( Nmu ), which pruvides tor
mwnthly paymwents, with the fuld debt, it not puid carbor, dus anil payshle on 1,

This Secority Ivtrament secares to Leaduer: (wj dhe repaymend of o dobt wulcnwu by s Note, wuh mwmt wial wil mmwuia

extenstons wind mhifications of the Note; h) the payment of sll other sumws, with interost, sdvaaced under paragraph 7 1o,
prfect the secunty of this Secunty Instiiment; and (<) the perfornmnce of Horrowor's Covonants wid sgrsements under this
Sectinly natrument and the Noto. For this purpose, Borrowor dous herehy swrtgago, grant snd canvey W Landor the tollowing

duwcribed gm wity Jocated i COOK County, Hlinms;
LOT & ,[N WILLOW WOODS, BEING A SUBDIVISION IN THE NORTHEAST 1/4 ©

SECTION 21, TOWNSHIP 42 NORTH, RANGE 12, BAST OF THE THIRL (PRINC II'M:
MERIDIAN, ACCORDING TCO THE PLAT RT‘(‘ORDED ADPRIL 3, 1970 AS DOCUMENT
21124%65%, IN COOK COUNTY, ILLINOIS.

MTCTEYG

04-21-208-029

which s the adidiean vt 2680 LISA COURT, NORTHBROOK Qirmat, Ghty ,

"hn‘ W 600‘..“ " 'll\ in' y ’w‘w' '
I : ’» Cid. ( l ' ' )' /'2?
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Y. Hasard or l‘mporulm IE:E l&mrgw ;X g or heroaflor srotad v the
| cOvernge®

Minperty imnured aguinat doxs by e, hasards inclisdsd within (8 taem “oitendes I aby othor hazands, inchuling
Houds wr Sloodig, tor which fonder rquires insnrence. This insurance shull be matntsinad in the amounis and for the periods
thut Lender rquiren. Tho insuesnce vatrior providing the eiiance shall be chosen by Barrower aubject to Lamder's appraval
“which shall sot be unressonably withheld. 1 Borcower fuils o maiatan coversge dosribod above, Lander nwy, sl Lende's
oplion, ohtiin covorege 10 peotect Londer'n rights in the Property 1n accordanco with parageaph 7.

AL ipsturance pobicies wml eenowale shall be acceptablo 6 Lendor amd shall include u standan) mortgage clauss. Lender
«hat? have the right 1o hold the poticies and renewals T Lendor eequirtes, Botrowoer stisll promptly give to Londer all receipty ot
pued promaoms el reacw st totees. I the weant of toss, Borrower shadl give prompl notice 1o the insuiwtwe cuiviee sl Londes
Londer may nuake proot of loss if et made promptly hy Borpwer.

Unlwas Lender and Borrowds atherwise agrev in woting, insuchnce proveeds shall be applived to ivxtonstion or epair of the
Property deavnged. of O reatoration ar eopelr 19 sconomicably Fasiblo wmd T eadar's security 16 aot lonwndd, 11 e restonion m
ropat 1+ At sconamicully feasible or Lender's securty winidd bo lonsctiedd, the taurun o proceedn shirll by apphid to the s
aecired by thix Securily Instrument, whether or not thes due, with any oxcess paid to Rotiawer. IF Borrower abandons the
Property. ae thoes not answer within 40 duys u notice Jrom Landor thal the instiranee carner hin olfered o seltlo s claim, then
Londer iy collee? the insumnee procecds, Londer awy wse the proveeds o iopair o rostore the Properly or (6 pry sunw
sectind by this Sectirzfmstioment, whather or nol then die, The 10-day pertod will bogin when the sotive 1 piven,

Unbess Eender atal Nogrower olkerwise wgrse i wrilsog, any apphivation of procesds to pancipal shall ot extend of
postpane the dine date cEihe monthly pryments refermd G in paragraphs 1wl 2 o chunge the amonnt of the puyients L
untler parsgnpls 73 the fropaty by acquired hy [ emder, Borcower's rght to any insuranice pollcies nml proceeds tesuling from
diomate 10 the Property peior eahe soquisition shutl puss 1o Londer to the eatent of the suma wecured by thiv Securiy Insiriinent
immediately pror to the sequiniion

. Occupumy, Preservation, Maizaemmnce and Protection of (he Prapeely: Rorvower's Loan Application; Lonscholds,
Horrower shall occupy. establish, ant wie Pio Proporty we Borrowor*s principa sovfidence within sixty dayx aliee the sxecution ol
s Secunty Tnstnnment amd shall continue ¢ occupy the Propenty a8 Borrowee's principal cosidence for at least ono yaur after
the date of secupaney, unless Lenthn athenwiseagimes in writing, which consent shatl not be unreasonably withheld, or unless
wrfenuating circumstances eust which s boyoisi fsmower's control. Horrower shall ot destroy, dainage or impan the
Praperty, allow the Property to detentorte, or comiu® waste on the Property. Botrower shall bo in dolault it any forfoitare
action or proveeding, whother civil of ceiminnd, i begun theisa Lender's good fuith judygment could result i forfeiture of the
Propetty nr otherwise materially impar the Hen cevatod by i Ssecurity Instoument or | sader's secunly Inteiest. Rorrower nuy
enre wuch w detaudt and restate, as provided o paragraph T8, Dy Cevsing the action or procesding 30 b dismivad wath u riling
that, in Leader's good Twith detesmmntion, precludes forfoituee Of4be Rorrower's intorest in the Property or other taterial
imprinnnt of the Hen created by this Secuity titrument or Lembers socanty intsrest. Borrowar shull nlso b m defanlt it
Borrower, duriny the losn applicstion process, gave sumterially fabse or G erte [nfoymation or statements 1o Lender {or finled
fo provide Lemder sith any mwtersed indormation) in connection with the Toan sidenced by the Nate, lueluding, but not tomted
10, reprosentations concertng Bortower's occupancy of the Property an n principal sosidenco. [f this Security Tadtinent woon o
lewsehorld, Borrower shalt comply with st the provisions of the tease. I Borower acquires feo titlo 1o the Property, the
Teaschold und the foe Gle shall sot mwerpe untess Cendur ngrees 1o the mwrgen in wrilipg.

Y. Pratectlon of Lender's Rights in the Property, 18 Horrower Bl to perform the covenants snd agroeiments contained in
this Secunty Inddrument, or there s n logil proceeding that may sigmticantly sttect Leadec s sights i the Proporty (such as a
provecding in hanknuptey, probate, for condemnation or forfuiturs or to enforce Taws or regulaions), thea Lender muy do wnd
pay for whatever 18 necessary o protect the value of the Property and Lender’s rights in the Faaprats. Lender's sctions may
wmclude payiang uny sums secured by a flon which hus priority over this Security Instroment, wipoaring In court, payng
reastnuble sttorneys' fees und entering on the Property 10 make ropairs, Although Lender may ke action vader this pargraph
7. Lender does not have to do o,

Any umounts disbuesed by Lender under this purngeaph 7 shall become additional debt of Borrower secunsd by this
Securty Instrument. Unless Horrower and Leader ugree to other torms of pryment, these amaunty xhall bear interest from the
date of dishbupsement at the Note reto and shall bo payshls, with interost, upen notice from Lender 10 Borrower reguesting
payment.

R. Muortgage Insurance. 1t Londer sequieed modgage insutnes s a condition of nuking the loan secured by thix Secunty
Instiument, Boreower shull pay tho premums reqaneed o maintain the mortgage wsurance in offoct. 11, for any reamn, the
mortgage nsurance vovernge reguired by Lender lapses or coases o b in effect, Borrower shall pay the premnivaw requtied to
obtain coverage substantiaily equivaient to the morigage insirence proviously in offect, wt w cost substantiatly wquivalent to the
cint (o Hoerrower of the mortgugs insurance proviously m effect, from an allemste mortgago insurer spproved by Lender. 1f
substngtially equivalent mortgage insurance caverage is not aviilablo, Bormwer shall pry o Lender onch month w sum wjial to
one-tweltth of the yearly mortgage insurnce proniuan being paid by Borrowee when the insurance covenge tapred or coased 1o

e in oftect, Londer will uecept, tso and retain these prymonts us a loss toserve in lio of mortgage dwussiics, Laws jeaive
nre 100t

Form 304 | 9/800
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IT. Transler of the IMN’QEEJIQ 1 QIQnF[)mIYI the Property ar any intersst in it

v wiold Or transtorresd (0r 18 w benolicial intarvst 1n Barrower 1a Qi or sramatordsd skl Horroswdr in Aot & natural permn) without
Lender's prior wntten consonl, Londgr may, st ite eplion, mjoire immliste payment in (il of all sums scurod by this
Kecureily Instrument. Howover, this npxm shell net he enervised by Londer if sxercinn is prohibited hy fudersl liw se of the dato
of thie Secunty fnstrumend.

I8 Lonbew axurvisen thin ophiom, Londes shall give Horrower potice ot sccslerstion. The nitics shall provide & period of nin
Jowu than 30 days from the e the nediee 1 dolivered or mwled within which Borrower st pay sll suma sogursd by this
Bewunty Insteament. 1t Bortowor taily to pay those sums prios to the oxpirtion of thie period, Jonder twy invoke any romedive
pornuties] by this Seciidy Instrumont without further notico or demamd on Horrawer,

I8, Borrower's Right 1o Reinstuie, 11 Borrower ooy osrtiin conditions, Borrower shal) have the nght to have
enturcatnont of this Secunly Isatianent dicontinned ot anv tine prise 1 tho sarher oft (0) 3 days (nr sush other paritd au
spplicable bew iy specily tor rotsisioment) belito sale of the Property purmiant & sny pewer of sele contained 1 this
Seenety Inntrssent; of (b entry of w fadgment onforcing this Becurity [nstrument. Those sonditiona wre thal Borrowes: (8) payn
Londoer wll sums which then woubk! bo due inder Bus Secuity lostrument snd the Note s 1] no accelormdion hml ixeurred; (b
cutes any defanit of uny other vovenanis or sgrecmonts; () pays all oaponsea incurred in sntorsing this Secunly Himtrimest,
including, hut notSnted (o, reasonable alturneyn’ teeas and (d) tukes yuch schion as Lender awy roasonably soquine Lo snsure
that the lien of this Sucurity tastriment, Lendee’s righin in the Property snd Borrowor's obligation to pay the sime secursl by
this Beeunly Instewival) shall continug unchaoged. Upon reinnialoment by Bosrower, thie Socurity Insttument and the
ohlagutions secured Jepsor abatt senin Tilly offective ol oo sceelormtion hsd ocenrred. Hewover, this right to geinstste shall
not wppdy 10 the case o wecelzwnon undor paragraph 17,

19. Sale of Note; Change 27 Loan Seeviver, The Note or u pactinl intenest tn the Node {togather with this Sseuiily
fnsteimient) may o sold one oF mora Smes without prioe netice to Barcower. A salo inay rexult in a chsiige in the optity (hpown
wn the “Loan Seeve or®) that cotlects mesility payimenta due unilor the Noto wnd thin Sscunity Instivment. Theiv sls imay be one
op more charges of the Y oan Servioss nazobaed s sale of the Node. of there be a chadge of the Loan Servicor, Borower will be
grvenn wentten aotice of the change tn scconduedo with paregraph 18 sbove and appheablo faw. The nedice will stwde th e snd
adudross o the pew Lawn Servicer mnd the wididessetn which payimenis should be made. The notie wil sl contsin uny othwr
mivrmation required hy applicable law

20, Viwsrdows Substnnces, Horrowor shinll ie? veie or peemit the prostice, use, dinposdd, storage, of redvase ol any
Fowaardous Subsiances on o0 i the Propeety. Horeewer ab2!t gt do, nor allow anyons sl 10 do, snyilung sflecting the
Property that 1 in violetion of any Faviconmenlal Law. Tae pioceding iwn sentencos shall netd apply b the prosence, use, ar
stopage on the Prapenty of smalk guantities of Hazardous Sibwino on thet are gunorally rocagnized 10 be appopriste (0 normal
raatibentinl wsen wmd o mmintenunee of the Progeity.

Harroser aball prompily give Lender wiittons notice of any investpxtion, clsim. densand, lawsind o1 other sction by any
povernmental or egulstory agency or privele parly savolving the Propeiy wul sy Hazedioe Sutnlance o Environawiits) Jaw
ub which Boreower hue actunl knowludge. 11 Borrower fearnn, or v povidied bresay governnwntal o regulubory suthonty, thet
any removal or oiber weesesiation of any Hugardous Substinee sttecting the Faspony in necessary, Boreower shall promptly take
sl nevessary temedind actions i accondanee with Environmwnint faw,

Aw twdd In thin paragraph X0, “Huzandous Subatancea®™ are those substancos Gufaw! as teaic or hnzandoun substances by
Environmental faw and the Tollowing substances:  pasoline, kerosens, othor tlamsmrie ar tokie petroloum pusducts, o
pesticidow and herhicdos, volutile solvents, matoriule containmy sebeatos or formaldehydo, 3nd imdinactive materisis. Av ussl
this purugeaph 20, "Huavizommenin) Law™ nwesna foders) Juws aml laws of the junsiction whea e Property i located that
rulule b health, saloly or environibental peotection,

NON-UNIFORM COVENANTS. Boviowne wd Lender (nether covenani sl ngree us lollows;

I, Accelorntion; Reenedios. Lender shall give notice 0 Boreower prior () woovloration foliev ey Berrower's bresch
of way coveunnl oF wprevinent bn this Security Instevanent (bl it prior (0 secelorntion under (arigraph 17 unlew
upphicuhle tuw provides atherwisel. The notice xhud) speeily: (n) the defsubi; (D) the aetion required to cure the defanlt;
(c) w dute, not lexe than 30 days from the date the notice s given t Boreower, by which the defnult must he cured; wod
() thut fulture to cure the defuult on or befure the date specified in the notice may rosult In acceleration of the sunn
seciiresd by this Secority Instrument, forvclwure by Judiclal proceeding wnd sule of the Property, The notice shall further
inform Borrower of the right (o eeinstite wfter accelerntion und the right (0 neeet in the Toreclosure procveding the
nen-evistence of a defunli ov any stiver defense of Boreower to accelerntion nnd Toreclosure, I the defuull iv not cored on
or hefore the date specified in the natice, Lender, al iy option, may require immedinte paymont in full off all siums
seeured by this Security Instroment withoul further demtant wnd inny foreclone thiv Security Instrument by judicinl
proceeding. Lender shidl be entithed (o eollect wll expensen incurred in pursuing the remedion provided in this paragraph
21, bwlutliog, but not Hmited to, eessonahle attorneys® Fees aml costs af title evidence.

22, Relewse. Upon puymwnt of all s secured by this Security lastrument, Londor shall relomso this Socurity Instrumont
without charge lo Botower. Bogrower shall puy any recordation costs,

23, Walver of Homestend, Bosrowor waives sll night ot hommestead exemption in the Property. Form J:?’l' 188)
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THIS ADJURTABLE RATE RIDEN 1s mads thiv 5TH day of MAY L 18 94 anda i
Incorporated into and shall ba desmed to amend and supplemaent tha Mortgage, Deed ouf Trust or Besurity Deed ithe
“Sevurity Instrumant®) of ths sams date given by the undersigned ithe "Borrower”) to sesure Borrower’'s Adjustable Rate
Note (ihe "Note”! to
FIRST AMERICAN BANK
fthe "Lander”) of the same date and sovering the property deseribad in the Bedurity Instrument and icested at.

2680 LISA COURT, NORTHBROOK, ILLINOIS 60062

{Proper iy Axwess)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREBT RATH AND THE MONTHLY
PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE THVE
AND THE MAXIMUM RATE THE BORAROWER MUBT PAY.

ADDITIONAL COVENANTS. In addition 10 the sovanants and agresmants madas In the Sssurity Instrumant, Borrowar and
Lender further cov.Nant and agres as foliows:

A. INTEREST RATS AND MONTHLY PAYMENT CHANGES
Thue Nota provides o an Initial intarsst rate of 6.5000 w. The Note providea for changea In the intsrest rete and

the monthly paymants, a7 foliows.

4. INTEREST RATE ANC A 2NTHLY PAYMENT CHANGHE

(A} Change Datas
The Interest rate | will pay may chazge on ths tirst day of JUNE 1 1999 | and on that day

svary 1210 month thereafter. lash dais in whish my interast rate sould ahanga is calied a “Changs Date.”

{B) The Index
Baginning with the tirst Change Date, my-iricerast rate will be basad on an Index. The “indan’ Is tha waekly average

vield on United States Treasury sacuritias adjue’ss fo a sunstant maturity of 1 yesr, as made wvaliabie by the Federal
Rasatve Board. The mast recent index figurs avellzb’s as of the datle 43 daye belore eash Change Date ie satied the
“Cuerent Index *

1 the Inden ie no longar available, the Noie Wold: will shaose & new inden whieh is based upon somparashie
information. Tha Note Holder will give me naties of this s alse.

(C) Calculation of Changes

Anfors sash Changs Date, the Note Holdar will ealoulats my nev ir2srest rate by adding TWO AND
THREE FOURTHS pareantags points | 2.75C0 %l to the Current Inden. Tha Note Halder wili then
round the rosult of this sddition to the naarest one - esighth of one paicestage point (0. 128%). Subjast 1o the limits stated
in Bastion 4107 balow, this ruunded amount wili ba my naw intarest retc until tha nant Change Date.

The Note Halder will then determine ths amaount af the monthly paymei t thit would be sallicient to repay the unpald
pringipal that | am axpasted to awe at the Changs Data (n full on the maturity-dsie at my new intersst rats in substantiatly
squal paymants The result of this esieulation will ba the new smount of my moa'nly paymant.

(® Limits on interest Rate Changes
The Intarest rata ) am reaquired 1o pay at the Hiret Change Date will not be graster thon B.,5000 % uriess than
4.5000 « Tharestter, my intarast rate will nevar ba Instessed oo lsefedssd ON sny single Ghange ¥
Date by mors than two pereantage points {2.0%) trom tha rate of intarset | have basn pay/ng (1w the pracading twelve ;.
months. My interas! rate will never ba greater than 12.5%000 ». B e

Y,

{
(W) G¢tective Date of Changes ¢
ty new intarast rate will Bssoms affestiva on sash Changs Date. | witl pay the amount of my nyw ionihly payment O

beginning an the first monthiy payment dats alter tha Change Date until the amount of my monthly paymen: shanges sgsin. ™’

{P) Notice of Changes

Thae Nots Holdar will deliver or mail to me a notiea of any shanges in my intarest rate and the amount uof my manthiy
paymant bafors the affaglive date of sny shangs. The notiss will inslude information tequited by law to be given me and
alva tha titie end telephone number of & person who will anawser any question | mey have regerding the notlse.

B. TRANSPFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Sacurity insfrumant [a amandsd (0 read as follows:

TRANSFAR OF THE PROPENTY OR A BENEFIOIAL INTARGRY IN BORROWERA. it o) or eny parl af tha Properly of any
interast in i is aold or tranaferrad (o7 it & haneliglal intleteat in Rorrower is soid ar ransterrad and Barrower s not
natursl parsonl without Lender's prior weriltan sansent, Lender may, st ite option, requize Immedista paymant In tull of ol
sums seeurad hy this Seawrity Instrumant. Howsvaer, this option shall ngt be enereised by Lender it snarsise is prohibited
by federal law es of tha date of (his Reaurily instrumant Lender slao shall not snareies this option if: ) Borrower sauses
ta be submitted tu Lender information reaquised by Lender 10 svaluate the inlended transiares o it » new loan were being
made 0 the transtnree, and (b Landar rasaonsbly determinas thel Lender’'s sesurity will not be impaired by the fuen
asaumptlion sikd thet tha risk ot a besssh ol any sovenand o7 sgroamant in this Desurity instrumant la sssaptebis tn Lander,

MUALTISTATE ACSIGTABLE RATE RIDAN--ARM §--3-Singie Family—Panniec Meas/Preoddie Mae Uniterm instrument D& 400
Permdit) 3/08
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