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MORTGAGE
THE TERMS OF THIS LOAN 1514699

CONTATN PROVIZIONS WHICH WILL REQUIRE A BALLOON PAYMEN'T AT MATURITY.

THIS MOR'!‘(;AUN‘“Sccur'u% struentT) s givenon. MAY €, 1994 - The nwrtgagor
KENNEITH 6, GRANDT, DIMGRCED, NOT SINCE REMARRIED
AND VICKRY 1. DAVIS, DIVORIEL, NOT SINCE REMARRIED

CBoneaer ™). Ty Secary Insingsent is given \
}.-L‘()MF;NI("A MORTUAUE CORPORNTTON "G00 TRAN 7495 0%/16/94 (2048100
. :3209 ) M- D4 A4 1P

DEFT~tE HECORDING $43.50
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(s C00K COUNTY RECORDEKR
which 13 orgamzed amd existiug under the Jaws of - THE STATEGF MICHIGAN , und whse
AUBURN HILLS, MICHIAAN 487120 i*1znder™), Bortower owes Londer the principat sum ol
ONE HUNDRED THIRTEEN THOUSAND S1X HUNDRED "a:
ANDY 00/ 100 Dollaes (LS. 8 113, 600,00 N
This debt as evidenved by Botrower's e daied the sanwe date m this Sevziey Tostruoset {*Nete®), which pp,widn {ur )
monthiy payments, with the full debr, o€ not paid earkier, due and payable on  JUNE T, 2003 .
This Security lnnteument securey to Lender: (a) the repayment of the debt evidenced by s IYote, wilh intetemt, sl all reiicwals,
extenyions aind oualifications of the Note; () the payment of all oiber sums, with fmerest ~sdvanced under paragraph 1 to
protect the security of thin Sevurity Tasteament; and (v) she perfomance of Borrower's coveasnte and agreemenns undes this
Sceurty Instrument and the Note. For (e puggsie, Barcowsr does horghy nwitgage, grant wind canve: (o Leader the following
deswribed praprenty docaied i COOK Courgy, o,
HE SOUTH 100 FEET OF THE NORTH 20781 FEET OF TBE BAST 434 46 ERT OF THE "r"
BAST 1/ OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSRIP 42 NORTIL, ~RANGEH 2:
11, BAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. E’}
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$. Harurd or l'mper;bJ @ lﬂr_nF 'h‘ ; A mproyen PMI“ or horcaftor erocted on the
l'rnpvrly Insured agninst fosa by (e, hazarda Inclute torm "oatesgled Sgovorage ™ and dny othor hazatds, including

floods or floeding, for which Letdor requires insurance 'I‘hil naurance shall be maintained in the amounta and for the periods
that Lender requites. ‘The insurance carrier providing the insurance shall be chosen by Barrower subject to Lemder's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender inay, at Lendor's
oplind, obinin coverage to pratect Lender's rights In the Property in accordunce with paragrsph 7

AN dnsurance poticies and renewals shall be aceeptable w0 Lender and shall inctude a stamdsrd mongage clause, Lender
shall have the right to hokd the policies amd renewrls. I Lender requires, Bozrower shall prompily glve 1o Lender all receipis of
paded premiumes and renewal notices. fn the event of lasy, Borrower shail glve prampt notlce to the insurance currior and Lender.
Lender may make proof of loss IF not made prompily by Borrower.,

Untess Lender and Rorrower otherwise agree in writing, inaurance proceeds shall be applicd 1o restoration or repalr of the
Property danaged, if the restoration or repair I8 cconoudeally fenslble and Lesder's security is not lessencd I the restoration or
tepatr is not economlcally feasible or Lender's securlty would be lexsened, the insrance proceeds aball be applied 10 the sums
scctired by this Secunty Iimtrumeni, whether ot nat thed due, with any excess paid 1o Horrower. I Borrower abandane the
Property, o1 docs aot answer within 10 doys a notiee from Lender tha the bnsurance careler has offered 1o seitle a clelin, then
Lender may collectthe insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this SeCerdty Insteument, whether ot not ihen due. The Y-day perlod will begin when the notlee is given,

Unless Lemler and Borrowey otherwine agree in writing, any application of proceedn to principal shail not extend o
postpanie the due date ‘of ke mwithly payments referred to In paragraphs | and 2 or chaoge the amount of the paytents. If
under paragraph 21 the Fronesy §s acyuired by Lender, Horrawer's right 1o any insurance policies and proveeds resubting from
damage o the Property priortw'ba aequisition shall pass 1o Lemder (o the extent of the sumy secured by this Security Inmramem
immeddintely prior i the acquisitied.

6. Occupnniey, Proservation, Zininteanice amd Protectlon of the Property; Barrower's Loun Application; Leaseholds,
Borrawer shall occupy, establish, and wie B -Broperty as Borrower's principal residence within sixty days alter the execution of
this Seenrity fnstrument and shall continug’ 1o occupy the Property as Borrower's principal tesidence for at least one vear afted
the daie of occupancy. unless Lender otherwitie agrees n writlng, which consent shall not be unreasunably withheld, or unless
exieniating circunstances exist which are beyoad Borcowee's control. Horrower shall pit destroy, damage or impai the
Braperty, allow the Property 1o detenorate, or commi? vase on (e Property. Borrower shall be In default i any forfeitare
action o proceedmy, whether civil or vriminal, i begsmat in Lender’s good Taith Judginent coulit result in forfelture of the
Property ur otherwise niterially impair the lien created by s Nsentity tastrument or Lender’s security interest. Borrower may
cire such o defauit and reinstate, as provided i paragraph 1h-hy-vausing e action or proceeding 1o be dismissed with o ruling
that, in Lender's good faithe derervmination, prectudes forfeiurc-o? the Borrower's interest In tite Property or other materlal
tmpairment of the Hea ceeated by this Security Tostrunmient or Tender’s secutity dnterest. Borrower shall abvo be in default i
Borrower, during the loan apphication provess, gave materially fabse or nscourate information or statements ta Lender {or filed
te provide Lender with any matenal infonmation) ti connection with the Jegievidenced by the Note, tnchuding, bus not fimhed
ter, representations concerntng Borrower's occupincy of the Property as a pring pal tesidence. 1T this Sccurity Instrument iy on a
leaschuld, Borrower shall comply with all the provisions of the lease. IF Borreasr acquires fee itle (o the Propenty, the
leaschold wnd the fee title shall nut merge unless Lender agrees w the merger in writing.

7. Pratection of Lender's Rights In the Property. I Borrower [ails to perform lhe covenants and agreements contalned in
this Seourity Instrumemt, or there 1s a legal proceeding that may signillcantly alfect Lenuer's n’glm it the Properly (such s a
proeeeding i bankruptey, probate, for condemnation or forfeitore or w enforee laws or regmationzt, then Lender may do ad
pay for whatever is necessary to protect the vidue of the Property and Lender's rights in the Propestv. Lender’s setiony may
inclade paying any sums secured by a lien which has priority over this Security Instrument, gpariag In court, paying
reasonable atorneys’ fees and entering on the Propedty (o make tepaies. Although Lender may tike action under thin paragraph
7, Lender doey not have to dis so.

Any amounts dishursed by Lender under this patagraph 7 shall become additional debt of Borrawer secired by this
Security Insteument. Updess Borrower and Lender wgree w0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note te and shall be payable, with lnterest, upon notice from Leader (0 Borrower cequesting
paynent.

8. Mortguge Insaratice, W Lender required mongage msurance s o condition of making the toan secured by tus Security
tnsrumend, Boerower stall pay the premivms required 1o maimain the morigage insurance in effect. If, for any reasun, the
morigage insurance coverage sequired by Lender tupses or ceases to be in effect, Bonower shall pay the premivms required to
obtatn gaverage substantinly cquivalent 1o the mortgage insurance previomly in effeet, at a cost subsiantiaslly equivalent 1o ihe
cost o Borrowes of the monigage insurace previously in effect, Trom an aliernale mortgage msuter approved by Lender. )
substasteatly gquivalent montgage msuranvce coverage s nol available, Borrower shall pay o Lender cach month o sum equal (o
ane tweltih of the yearly mongage insurance premium being paidd by Borrower when the insurance coverage lapsed or coased (o

be in effect. Lender will acvept, use and retain these payments as a losa reserve in liew of motigage insranee. Lounxcwnc
4] un
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17, Tramafes of the o » ialFin L wl o Propetty or any bvetest in it
reced atwd

Is sokd or transforresd {or it a benoticial (ntarest in |lnrmwe woitt or thane kumww » 00t A natural persan) withowt
Lemlter's prioe weitien consent, L.onder may, at iy npuun. retpiire imivediute paymient n full of all sums secired by this
Secarity Instrument. However, this option shali not be mmpd by Loader {f exortise is prohiblied by Tedoral law an af the date
af this Secutity Insirument.

16 Lemder axercisen thin option, §ender shall give lkmnhm notlee of wecoloration. The notice shall pravide » period of not
lexs than W days from the date the notice s deliverod or malted within which Horrower muat pay all surms secuted by this
Necurity fnatearant. I Serrower falls 1o pay these suis prior b the eapiration of this period, Loadet may invoke any remedies
permitied by this Security lostument without funher nolice or demamd on Bortowes.

I8, Norrower's Right to Relwtate. 0 Bugrowet meets contain comditions, Rorrower shall have the right 1o have
oninccement f this Security Instrument discominued of any tima prioy ta the earlior of: () 3 dayy (or mch othes perind as
applicable Iaw may apecily for rolnatstemont) before aale of the Property pumuant o any power of sale conlained In this
Security fnstrutnent: of (b eiry of & judgiment enforcing thin Security Imtroment, Those conditions are tha Horrower: (1) pays
Lemder all sums which thei woudd be tue anider this Secunity inteurment and the Note s ) no acceleration hisd ocvutivd; ()
cutes any dofsult of any sther covenanie ar agteamanis, {¢) payy sll ospenses Incurred (n enforving this Seeurily instriment,
Inchuding, but ot anted (0, reavonable aitorneys’ fees; and (d) (nkes such aciton ns Lender may reasanably tequire 1o assuie
that the dien of this Seerany Instrument, Lemder's rights in the Property and Bocrower's obligatton th pay the sims secured hy
thiy Security Insicumens shall contimie unchanged. Upan reinsisiement by oreewsr, this Security Instoment ad the
obligations secured hereby anatt remain fally effective as i no scoeloration bt occurted. However, thia right 1o relnatate shalf
not apply i the case of icceteralion timder patagoaph (7.

1V, Sale of Notey Changs of Loun Servicer. The Note or o pastial interent i the Note (together with this Secority
Liatrument) may be sokd one or i s without prios notiee 10 Borrower A sale may tesuli iy n change in the eniity (known
as the "Lean Servicer™s tht colfecty mominy puymente duo wiwdet the Note and thix Secunity Instrument. There also may be one
or more changes of the Loan Seevicer unteiatet 1o a salo of the Note. 10 there [n a change of the Loan Servicer, Borrower will e
given written wotice of the change In keordanee wih paragraph (4 abave amd applicable law. The notice will state the name amd
address of the new Loan Servicer and the mbdroza 2o which payments shauld bo mmde. The natice will also coniain any other
Infarmation equired by applicable law.

1. MHasardoun Substatices, Borrower shall nov-ceuss or penmit the prosence, use, disposal, storage, vr release ot sny
Hasardous Subwiances on or i the Propenty. Borrower shall-or do, nar allow anyose che o do, anything alfecting the
Propety thas s in vielatlon of any Eovieaninental Law. The preceding two aeniences ahall oot apply o the presence, use, of
storuge on the Property af small quantitios of Hazardous Substaices that are generally recugnlzed 1o be approprise to normal
reatwdentind uves mind 1o muinienance of the Propeny.

Borrower shall prompily give Londor written notice of any invesisation, claim, demand, Inwatit or othes aciion by any
governinental or reguintory agency or privaty paety invoiving the Property rad any Hasasdous Subniawe or Lnvironnwatal f.aw
of which Boerowes hay setual Xnowledge I Borrower learns, o bs notified by say governmental or regulstory wihority, that
any removal or other remediation of any Huzardous Substunce affecting the Propasty 14 necossary, Burrower shall prowugptly ke
sl necessary remedial actions 1 accordange with Environmental Law,

As uved in thus patagraph 20, “Hazardous Substances” are those substunces dehiecd s oxle oe bazardous subsiances by
Eoviconmentsl Law and the following substances:  gasoline, Xeroseng, cther (tammabic vs tonie petrolesm producia, toxle
pesticidos und heebicides, volatito soivents, minterials containing nsbeston or formaldehyde, and wtionciive materiats, As used in
this paragraph 20, "Environmeatal Law® weans foderal Jaws and laws of the jurisdiction whent the Property in locaied that
relate to health, safety or environmental peotection,

NON-UNIFORM COVENANTS. Borrower aixl Lender further covenant mnl agroe as follows:

21, Accelerntion; Remedies. Londer aball give notice to Borvower prior to scceiorution following Borrower's breach
of uny covenant or agreement in this Security lustrument (hut ol prior (o acceleration under pacwginph 17 unlew
applicable law provides atherwise). ‘The notice shall apecify: (0 the defuult; (h) the wctlon required (o cure the defuult;

(¢) w iute, not fess thun M) days from the date the notlee i glven to Borrower, by which the defuult must be cured; und

{4) that Tallure 1o cure the defunlt on or before the dute specified ln the notice may rosult in acceleration of the sums
secured hy this Seenrity Insirument, foreclmare by judicial procoeding and sale of the Property. The notice shall Further
inform Borrower of the clght to relustute after acceleration and the right to wwert In the foreclosure proceeding the
non-existence of w default or uny other deferne of Borrower to nceeleration and foreclosure. If the defuult I not cured on ¢
or before the date specified i the notice, Lender, at its optlon, may require jmmedinte payment in full of ull sums s
secured by thiv Security Instrument withowt further demamd and may foreclose this Securlly Inatrument by judiclul "‘
proceeding. Lender shull be eatitied to collect wll expenves incurred In pursulng the remedies provided in this paragraph

31, including, but not Hmited to, reasonable attorneys’ feex and costs of tithe evidence, 3.

22, Rebense. Upon payment of all sums secured by this Security Instrument, Lender shadl release this Security Instrument ™ '
without charge to Burcowes. Borrower shall pay any recordation costs.

13, Waiver of Homestead, Borrower waives all right of homesiead oxemption (it the Propenty.

Q-onnu on Poge § 11 6

Dre 100)




ouls

9342

INOREICIAL COPY

ola9IWwo? &

$OUINL 19 0mg Jugng kinoy

Ol/8  P)OE Wiy $IH134 YOI$831 AT it .nu”b
w28 IVIDN40.,

'“' “" Fo iy 0 4 P o

1AQ parvdasd s m o vy
Nt Kamon

r‘"ay/ }P ))' ,” R SANAE] DO, Y AJ§

TOMAL L Jo Awp 7)) BIY) PRI VLI (AP PUTY AW DN UIAK)
Y | umam 3 OING PUN YN Y1 Tt AJUNYOA R 008 ML ¥ JURLINGIGL (Hee 24 PIOALD e vl
L wy) parpa ot prw ‘vonadd us ATp sits o 030)0q paunadde *iexutivn SMoRN0) A i PAGIIAYM
(MIOIV ovaym (S)Uonmnd ALY i 3| 01 NI D) WMOUY Agfwuosiad *

(TATHAVYWHE HONIS JLON 'OIOHOATO "SIAVG T JMOTA
(INY QUITMNVIWEH SONIS JON “OEOdOATA " LORVED D HLARNAA 1wl

AJ10D AQ0say ofh SI%y miN IR0 Pl ko) (A UL g ArioN ¢ QANO ] SHEGONDL 94 )
" Kna) Wnﬂ} RIONVIH 40 S0V IS

AR pauiicy:

(o) e S , (esg) -

I8 Ih‘il " / )IA
(voy) . vnﬁ,'\‘ ([ )

i"‘ 7‘) f}

mudiog- JUNVHO "D HLANNAA

((wdy) R ' o o SOER MM AL
. o 1141 PAMIIOIDN UR J3MOLINE A} PRGSO Aur e,

PUY JUtIRHEY] ABINDIG By Gy mW]m SIS O 01 539530 i N JIMONOY MO THH ONINGHS AR

(Ajtaads} (o0 PPY VAL
11N WYY (ORI {3 D1y uaRpda0sdwy vy | IIPIY toojieg (Y
13p1Y WRLARd ANRIMIE [~ 1 JopiY UAUAOIIAN(] Nu(} paunreld [ 13p1y wdmey pamnpesy [
sy At p-p ) 1P WRIIMIOMIY [ 3 -'l"‘l ey aqersnipy l
o Pisansog a;qni[dd! 3|'mn]
UNUBNISE ALIDE SN J0 1ied B 250m (629012 210 )1 ¥ JWARUNISUE AIATDIS SIYE JO SR aIRfe pur SHIMUBAGY M)
ALD|HINS PUR DU (IRYS PUN O PABIOGIONRET 0q {IRYS JODI) YINE YILA (O SIALIARY PUL MUPUIAGS Jq1 atnsu) Arinsay
HUY Y1 10410801 PAPIOSA) PUN 10MOLIOY AQ (KANDIXD AT BIOPL J1OM 30 2O J] ' HIMMAIN KILNDAG MYL O SIAPIY D




L UNQEEGHARECORY. e

THIS GALLOON RIDER is made this 6'TH day ot MAY , 1994 gnd iz insorporasted into and shalt
be deamad 1o amand and supplamant the Morigage, Deed of Truet or Deed 1o Sesure Dabt (the “Basurity Instrumaent”} of the sams

date given hy tha undatsigned itha “Sarrowers) 1o sesura the Borrower's Note 1o
COMERITCA MORTAGAGE CORPORNTTON

{tha “Lendser”) of the same date and savering the property desstibad in the Besurity instrumaent and lossted at.
28008 SCHOENRECK ROAD
ARGINGTON HEIGHTS, ILLINOIS 60004

trroper y hikwraes)
The intarast rate slated on the Note ix salled the "Note Male.” The dats of the Note v eatied the “Note Date.” | understond
the Landar may iranafar the Note. Besurity instrumaent and this Rider. The Lander or anyone who takes the Note, the Beswity
instrument and this Rider by iranstar and wha s entitied to raseive paymaents under the Note is ealied the *Nots Holder.*

ADDITIONAL COVENANTS. In addition Lo the suvenants and agreaments in the Bseurity Instrumant, Borrower snd Lender
turther sovenant and agrea as follows {despite snything to the sontrsry eontained in the Besurity Instryment or tha Note)

(1. CONDITIONAL (<IGHT TO REFINANCE |
At the maturity d-% of tha Note and Besurity tnstrument ithe "Maturity Date), | will be sb'e to abtain a neaw fosn "Naw
Losn’) with s naw Matusity unte of JUNE 1) , 024, and with sn intersat rata agquat to ths “New Nots
Rats’ datasminad in asaov2.ris with Bastian 3 betow If 2l the eonditions provided In Bections 2 and 8 Below me mat ithe
*Conditionsl Wetinansing Orvtor. I thoss sonditions sre not mat, | understand that tha Note Haldet is undar no obligation 1o
1alinanss or mudity the Note. <1 3 estend the Maturity Date, snd thet | wil have (u repay tha Nofs from my own rasouress or
tind & landar wiliing tu land me the mo ey to repey tha Note.
{2. CONDITIONS TO OPTICON |
1t | want to sxersine thae Conditiunsl Aatinaneing Optian at matutily, seriain sonditions muat be met as of the Maturity Dafe.
Thase sonditions are (1 | musl stitl b the owner sad oesupent of the property subjest to the Beeurily instrument lthe
“Proparty”), i2) | must be wurrent In my mazihly paymaents and sannot have hean more then 30 days late on sny of tha 12
sehrduled monihly payments immediately prasesding the Maturity Dats; {3) no Hen sgeinst the Froperty lexeept for lenss and
spacial assesamants not yat due and payshisl athsr than that of tha Besurity Instrument mey suiat; (4} the New Note Rate sannot
be more than 8 pereantege points above the Nute Fate, and i) | must make & writien request to the Nots Holder ss provided in
Bestiun & baltow

(3. GALGULATING THE NEW NOTE RATE |
Thae New Nots Rats will be a Haad rate of Interes! (qual o the Federal National Mortgage Asscelation’s raguirad net yistd

for 30 -yest lined fale morigages subjest to 8 80 -day mandiiary delivery summitment, plus one--halit nl ane pureantags poim
(0 %), roundad {n tha nastest one - aighth of one pereantsge poi=d /7. 128%) [tha "New Note Rate”). Tha taquired net yisid vhall be
the spplissbie nat yinlt in affaet on the date and time of day that {rs Note Holder ressives natiea of my elsstion to ensrehre tha
Condivional Retinansing Option. |l this required nat yiald is not avaliabie. the Nota Haldet will dstermine the New Nots Rate by
whing suomparable information
4. CALCULATING THE NEW PAYMENT AMOUNT j

Provided the New Nota Mats se talaulatad in Seetion 3 shave la nat g/2ccer then 8 persanisge points above the Nots Rale
and o)) othar snnditions requirad in Seetion 2 abuve sre satistied, the Note Halier will detsrmins the smount of the monthly
peymaent that will be suffisient 1o repay In full {a) the unpaid peinaipal, plus (b} sseined Pl unpaid intarest, plus fe) ot other sivma t
will owe undat the Nole end Security Instrumant an the Maturity Date (sssuming n. monthly payments then st surrant, s
required under Saation 2 sbovel, ovar the tarm of tha New Note &l tha New Noita Rali in 7ausl monthly paymenis. The result of
this galuutation will be tha smiunt of my naw prlnsipsl and intsrest paymant svery month urlil the New Note Is tully paid.
|8, EXERCISING THE CONDITIONAL AEFINANCING OPTION |

Tha Notes Holdee will natily me al isast 80 salandasr days in advanee of the Maturity (s s and sdvise me of the prineipal,
qoerusd but unpaid interest, and sil othat suma | am supested 10 owe on the Maturity Date. The Nria Nolder alao will advise ma
that | may eaxeraise the Canditional Aafinaneing Oplion it the sonditiona in Bestion 2 abuva arg met Th, Mola Holder wilt pravide
my paymant rasord information, togather with the name, litie and addrass of the persan representing tre Maste Holdar that | must
aatily in order to sasreise tha Conditianal Retinanaing Option. It | meet the sonditions of Bestion 2 ¢oaoe. | may esersiss the
Canditions! Rstinanaing Option by notilying the Nota Holder no later then 48 salendar days prior ta the Mi(urity Data  The Note
Holder wiil satgutats ths fixad New Nole Rale based upon the Federsl Natlonal Morigaga Astcelation’'s sl sable pubiished
tegquired net yistd In sttast on the date and tima of day notitieation is recsived by the Nota Holdet and ss salsuiated in Sestion )
sbovs. | wilt than have 30 calander days to pravide the Nota Holder with aseeplable pruct of my reguirad ownsrship, Desupaney
and property lisn status. Nelore the Maturity Date the Note Holder wiil advisa ma af tha naw interest 1ate {tha New Nolts Rats),
naw manthly payment amount and & date. time and plasa al whish | muat sppasr (o Lign sny dosumaents raquired 1o somplete the
required refinanaing. | understand the Nota Holder will eharge mae a §280 prossssing fes and the sosts srsosisted with updating
the title insuranew poliay. if any, and sny ressonsbie third- parly easts, sush es dosumentary atamps, infangible tax, survey.

ragording fews, ofls.

s SiGNIN AELOW, Rosruwer aeseple and agraes to the tarins end sovenants sontained in this I_llloon Rider.
v

- (Beal) .\(J'.t.cjt"} / ‘)u. ‘&Ll.u"...-u . o

KENNETH G, GRANDT Borrower VICKY 1,.. IDAVIS Sarrower

{Resl) . e e . {@nal)
Baorrowet Borrower
{nig ORiQLIHA TAR Y)Y
MULTISTATE BALLOON RIDER - Single Family - FANNIE MAS UNIFORM INBTRUMENT
RORM 3180 $2/89 - Amended 3-92 oPg 308




