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MORTGAGE

\s ’THIS MORTGAGE ('Seur' lnstmmqn') is gwen on JANUARY 23 ' 1994 . The mortgagor is
b‘ Tm R "BMITH™ .- S e '
m _HIICHMB M. SHI-.‘,‘ BUSB&ND BND WIFE '

wlae iy EEDRI L ST ; i

AU CRLPRTI =/ L e "‘“f.i‘t\zd' 31,00

Beicives” ‘ - G Tedddd o o 3292, G5/16/94, 11319200 ]
ThIlSecnri Tnstroment is' givarto S :
(mnnﬁm \MORTGAGE. Assoc'ﬁm LI ?w, i chu%?n 435901
;‘4’\1 AR AR Ll e R O HT N DS e

P ; :
ni'K"E:f.i"\,‘ ‘.4:"‘-‘E:f;"-‘<71‘~':'= o ! e l R B D . Lo -
Mhmﬁﬂ'mﬂmn‘munhw;of "THE" S' n'l“" OF ILLIHOIS e o ,mawhm
addrées is “3140" FINLEY ROAD-SUITE 404 '~ - |
'‘DOWNERS" GROVE ;' ’TLLTNOIS 5ﬂ515 E Y 'LGder') Borwwer owes Lenderthepnnclpll sum of
TNO- HUNDRED THOUSAND ST

HHD 007100 . ‘ o ‘Dollass (U.S. § 200,000.00 ),
Thin ‘debit’ {s ‘svitdenced by Borrowon note dated the cime date as this "ocurtylns!mment {"Note"), which provides for
faoeithly payments, with tho full debt, if not paid earlier, due and paysbls on . TFSRUARY 1, 2024
Thix Security Instrument secures 10 Lender: (s) the fepayment of the debt evidenced Ly (2 Note, w:th interest, and all renewals,
atmnom and modifications ‘of the Noie; (b) the payment of all other suims, with intz22<t. advanced urider paragraph 7 to
“the ‘sacuirity of this Security nstrument; nd (c) ‘the performance of Borrower's coviaits and agreements under this
ty!antmdtheNota For thlspurposa Bormwer does hereby mortgage 3rant anaeo" -ytobender the following

described progerty locafod in' COOK : County, Ulinois:
PARCEL ‘1%  LOT"61 IN RUFFLED FEATHERS, BEING A SUBDIVIBIUV or PART OF

SECTION 27 AND 'PART OF THE NORTH'1/2 DF ‘SECTION 34, ALL IN ZLUNSHIP 37

‘NORTH;" RANGE 11, BAST OF ‘I‘HE TI-!IRD PRINCIPAL MERIDIAN ' IN COCF COUNTY,

‘TLLINQIS. i

PARCEL 2 EASE!’ENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
OVER'OUFLOYS P AND R AS CREATED BY THE PLAT OF SUBDIVISION.
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peyments may ne longer MUINQ(EJ:[ Er)ag in the amount and for the period
that Lender requires) provided by an insurer approved by dor agein becom availablé and is obtained. Borrower shall pay
the premiuma required to maintain mortgage insurance in offect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may mako reasonable entries upon end inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an lmpecuon specifying reasonablo cause for the inspection.

oo Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tnkmg of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lesider.

"' 'In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument iinmedistely before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
thix Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount ‘of the sisms’ secured immediately before the ‘taking, divided by ‘(b) the fair market value of the Property immediately
‘before ‘the taking. 'Any belance ‘shall bo paid to Borrower. In the event:of a partiai taking of the Property in which the fair
market value of 11 P operty immediately bofore the takmg is fess than the amount of the sums secured imemediately before the
taking, unless Borror/ex and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums serued by this Security Instrument whether or not the sums are then due,

If the Property is e'awicaod by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dnoroes, Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and anply the proceeds, at its option, ellher fo restoration or repair of the Property or to the sums
socured by this Security Instrumeot, whether or not then due.

Unless' Lender and Borrower othervsis: agree in wntmg. any application of proceeds to principal shall not extend or
postpone the diie date of the monthly payrients referred 1o in paragraphs 1 and 2 or change the amount of such payments.
~ 11, Borrower Not Released; Forbearnwce Ly Lender Not a Walver., Extension of the time for payment or modification
of amortization of the sums secured by this Secur’cy ‘nstrument granted by Lender to sny successor in interest of Borrower shall
notopmtu to relenss the liability of the original Bo:rosre- or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interee’ 5i refuse to extend time for payment or otherwise modify amortization
of the‘sums secoréd by this Security Instrument by reasos of any  demand made by the origina! Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercizing any right or remedy shall not be a waiver of or preclude the
exemsa of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Lio%i%tv; Co-signers. The covenants and agreements of this
Secunly Instrument shall bind and benefit the successors and assigne c-‘ {.ender and Borrower, subject to the provisions of
paragrsph 17, Borrower's covenants and agreements shall be joint and sz<eral. Any Borrower who co-signs this Security
Instrament bt does not execute the Note: (a) is co-signing this Security Inst-ument only to mortgage, grant and convey that
Borrower’s intereat in the Property under the terms of this Security Instrument, (b s not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lander and any other Borro'ver may agree to extend, modify, forbear or
make eny sccommodations with regard lo the terms of this Security Instrument or the Not~ without that Borrower’s consent.

‘13, Loan Charges. If the loan secured by this Security Instrument is subject to & lew vibich sets maximum loan charges,
and that: law is finally interpreted go that the inierest or other loan charges collected or to M collected in connection with the
loan exceed: the permitted limits, then: () any such loan charge shall be reduced by the amount nece 3sary 10 reduce the charge
to the permitted limit; xnd (b) any sums already collected from Borrower which exceeded permitied-iiiviis will be refunded to
Botrower. Lender may choose to make this refund by reducing the principal owed under the Noie 0+ by making a direct
payment’ to Borrower. If a refund reduces pnnclpal the reducuon will be treated as a partial propaywent without any
prepayment charge under the Note, -~
¢ 14, 'Notices, Any notice o Borrower: provided for in this Security lmmlmem -shall be given by delivering it or by mailing 3
it by first ‘class mail unless‘ applicable:law requires use of another method. The notice shall be directed to the Property Address rS
or any other ‘address' Borrower 'designates by notice lo Lender. Any notice to Lender shall be given by first class mail to -
Lender’s addresa stated hetein or any other addrees Lender designates by notice to Borrower, Any notice provided for in this ¢y
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph. N

15; Governing’ Law;' Severability. This Security Instrument shall be govemed by federal law and the law of the (D
jurisdiction in which the Property is located. In‘the event that any provision or clause of this Security Instrument or the Note (0
conflicts with:applicable iaw, such conflict shall not affect cther pmvismns of this Security Instrument or the Note which can be
given effect w:thout thn conflicting pm\nmon Tn lhm end the provisions of this Security Instrument end the Note are declared
lo be sevorsbile.

16. Bnnwer’s Copy. B-mmwet sha!l bo gnfm one conformed eopy of the Nota md of this Security Instrument. o 1082
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17, Tranafer of the PLJ:‘N@:E&EJQ!‘ % % R&Ym Property or any interest in it
is sold or tmnfemd (or if & benaficial intueat m id or transfefred ind Borrotver i not'a natural porson) without
} :requm immediate payment in full of all surne secured by this
Scturity: Instrumeat, However, ‘his: opﬁou shallmr\i ¢ md by Lender if exercise is prohibited by federal law as of the date
of this Security Instrusneat.” “%'U\J\ t‘U“ GO0

- If-Londes, exercises. this oftion; Dﬁidq: d‘q.ll'iw‘d Eomwer notice of acceleration. The natice siiall provide & period of not
lmthmaodaylm!bodlletbq “is delivered or mailed within which Borrower must pay all sums secured by this

ity. Instrument: If Barrower. fails 1 pay these sums prior to the eapirstion of this period, Lender may invoke any remedics
pormitiod by this Security Instrument without further notice or demand on Borrower.

.18, Borrawee’s. Right .to.Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement. of this Security Instrument discontinued. & any time prior. to the earlier of: () 5 days (or such other penod as
lpphublo law may. specify. for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Security Instrument and the Note #s if no scceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all oxpenses incurred in enforcing this Sacurity Instrument,
including, but not Ymited (o; reasonable aitorneys® fees; .and (d).1akes such action as Lender may reasonably require 1o assure
that the lienof!.aa Sacurity Instrurment, Lendeér’s rights in lherpeﬂymdBomwetsobllgmontopay the sums secured by

in. Socunqr Ingtreinest shall. continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
ligations secured he’: zaall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not pply in the case of accwwiation under pamgraph 17,

" 19, Sale of Note; Chiaps of Loan Servicer. The Note or a partial intercst in the Note (logether with this Secunity
Inatrumont) may be sold one or rora times without prior notice to Borrower. A salo may result in a change in the entity (known
a3 the "Losn Sesvicer”) that collecia monthly payments dus under the Note and thia Security Instrument, There lso may be one
ot meohlngoa of tho Loan Servicer uariisied to a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given ‘written notico of the change in accordans with paragraph 14 above and applicable law, The notice will state the name and
sddress of the now Loan Servicer and the widress to which payments should be made. The notice will also contain any other
information required by applicable law, -

20. Hazardous Substances. Borrower shall vot cuase or permit tho presence, ugo, dnspoaal siomge, or relpase of sny
Hamrdous Substances on ot in the Property. Borrowrr shall not do, nor allow anyone else to do, anything affecting the
: Pmpedythtumwohﬁonofuy Eavironmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storage ou the Property of small quantities of Hazardous Suitanies that are geerally recognized to be ppropriste to normal
mdmhllmuﬂlomhtmneeofthel’ropeﬂy

Bammw shall promptly, give, Lender wrilten notice of any iuvistigstion, claim, demand, lawsuit or other action by any
stmmmtll or mgulﬂon‘ ageacy or pnvn!a puny involving the Propcr'.y and any Hazasdous Substance or Environmental Law -
of which Bosrower has actisal knowledge. If Borrower learns, or is notifed by =1y govammemal or regulatory authority, that
any.resnoval or other remediation of any Hazardous Substance affecting the Pr yperiy.is necessary, Borrower shall prompily take | .
all necenuy remedial actions in sccordance with Environmental Law, )

As uwed in this parsgraph 20, "Hazardous Substances” are those substances dar....d as toxic or hazardous substances by" R
Envjmumm Law and the following whsuneu gasolmc. kerosene, other, flammxo’e or toxic petroleum products, toxic °
penﬂejdu nd hnbmdn volatile solvents, materials containing asbestos or foraialdehyde, ai.d radioactive materials, As used in’
this; paragraph-20, ! "Eavironmental Law® means federal laws and laws of the jurisdiction whe.e the Property is Jocated thnt
mlqh to hulth. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

-2 Aecdenﬁw, Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s brench
of qy cqvenant_or agreement | in this. Security Instrument {but not prior to aeqeleration under partgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by wlneh the default must be cured; and
(d).that fallure to cure the default-on or before the date specified in the otice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Prupcrlv The notice shall further
inform Borrower of the right to reinstate sfter acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower fo acceleration and foveclosure. If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without fusther demand and may foreclose this Security Instrument by judicial
proceeding. Lender siall be entitied to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, inchiding, but not limited to, reasonable attorneys’ fees and costs of fitle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs. .

‘23, Waiver of Homestead. Borruwer waives all nghl of homestead exemption in the Property. Form a&? ;‘!';;
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