UNOEESIAIGORY

existing under the Iaws of .

whose nddress is. . 901 WARRENVILLE . ROAD,. SUITE.125

LISLE, . IL.,h 60532 {herein ' Lender').

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 5 .. 48.,999.36
which indebtednas is evidenced by Borrower's note dated MAY.13,. 1894 and extensions and renewals
‘thereof {herein " Ne (e"), providing for monthly installments of principal ;md mterest with the balance of indebtedness,
‘if not ecsner pand »"ue and payable on .Hay J.B, 2009 o :

Faay

TO -SECURE to Lenser the rcpaymem of the mdcbtedncss evxdenced by the Nntc with interest thercon; the payment

‘of all pther sums, witit ixirest: thereon, advanced -in accordande hevewith fo protect the security of this Morngage; and
‘the performance of the cov=nsi:ts and ‘agreements of Borrower herein contained, Borrower doces hereby mortgage. grant
and convey to’ Lender the fohow.n' ducnbed property located in the County of . . .CQ0k, ; . State of

Illinoi.f.'

‘LOT 9 .IN BLOCK 3 IN'H.O. STONE AND:COMPANY'S ADDITION TO
LAGRANCE PARK, ‘A SUBDLVILION (EXCEPT RAILROAD LANDS CONVEYED TO
CHICAGO HAMMOND AND WEST PAILROAD AND CHICAGO WEST TQAQWN AND
INDTANA HARBOR BELT RAILRCAN AND SUBURBAN RAILROAD) OF THE EAST
% OF THE NORTHEAST 3 AND IHF MORTH EAST % OF THE SOUTHEAST

3¢. OF SECTION.:33, TOWNSHIP 39 <uURTH, RANGE 12+ EAST.OF THE

- THIRDV PRINCIPAL MERIDIAN, IN corx COUNTY, TLLINOIS

. .
[E R s . e

IN $27.50
9293 05/716/794 11:483:5Q0
H—- PR~ g FSPL ]
#i4:Y RECORDER

: Pﬂm INDEX NUMBER:  15-33-205-019

1014 BEACH, STRE[:T ..U . ....,... . LAGRANGE PARK
' (sum; ’ o “fCity |

IHinois . L8052 1 U0 L therein “Properiy Address");
. : [Ilpﬂ.‘de! '

whiql_:'hks the address ‘?f-..- N

TQ:JI:THFR wlth all the unpmvemtms ‘now or heréefier ‘erected on the propcrt). and all casements, rights,
appurtepances and rents all 6F which shall be deemed to be and remain'a part of the property covered by this Mortgage:
and all of the foregoing. topether with said pmpeny {or the'leaschold estatie I this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.” ‘

Barrower covenanis thut Borrower is lawfully: séised of the estate heréby conveyed und has the right to mortgage,
grant and convey the Property. znd thal the Property is uncficumberéd, éxcept for encumbrances of record. Botrower
covenants that Borrowsr warrants and will det‘cnd gencrally the mnc to the Property agsinst all claims and demands,
subject to encumbranccs oi‘ recnrd

I
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10. Borvower Not Rekﬂw J,A E‘lﬁ ur payment or modifica-
tion of amortization of the sulir§ sécu this Mortgdag to dNy cessor in interest of Borrower

shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against guch successor or refuse to extend time tor
payment or otherwise modify amortization of the sums secured by this Mottgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not perscnally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modilty, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Barrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Netlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower-provided-for-in-this ‘Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed to Borrower at the Property Address or at such ather address as Borrower may designate by notice to Lender
as provided herein, <nd (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as irnder may designate by notice to Borrower as provided herein. Any notice provided for in this
Maortgage shall be deezaer’ to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law: Sererability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Pioperty is located. The foregoing sentence shall not limit the applicability of Federal law te
this Mortgage. In the cvent thitany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisizns of this Mortgage or the Note which can be given effect without the conflicting
provnston. and to this end the pro- ssa onis, svof this, Mortgage and the Note are declared to be severable, As used herein,

“'costs™, "‘expenses” and ° ahorne_,t" tees’ ol include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall P nurnishcd a cnn!’ormed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.*

15. Rehabllitation Loan Agreement. Bormwer shall tulﬁli all.of Borrower's obligations under any home rehabilita-
tion, mprovemcnl repair, or other loan agreemen’ which Borrawer enters inte with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lénder, in a form acceplable to Lender. an assxgnment of any
rights, claims or defenses which Borrower may have agzirst oarties who supply labor, materials or services in connection
with |mprovcrnents made to'the Property.

16; Transfer of ibe Property or a Beneficial Interest in Tsorrower. 1€ all or any part of the Property or any interest
in it is sold or transferred (ov if a beneficial interest in Borrowerds sold or transferred and Borrower is not a natural
person):without Lendeér’s prior written consent, Lender may, ot i.s oplion, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not He 2xercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

.y l_ender exeruses thas opuon. Lcnder shall gwe Borrower nolice’o’ acceleration. The notice shall provide a
penod ol‘ not less lhan 30 days from the dalc the notice is dehw.rea or mailr.d wnhm which Borrower must pay all sums
secured by this Mortgage It Borrower fails to pay these sums prior to the exr lr..mon of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or dervand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrie-as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upan ‘Barrower’s breach of any cave-
nant or agreement-of Borrower in this Morigage, including the covenanis (o pay whan Zae any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parag rapf: 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; {3) a date, nol less than 10 days from the Jdate the notice is malled
to Borrower, by which such breach must be cured; and {4} that failure to cure such breach on or besro the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Jullciri nroceeding, and
sale of the Property. The notice shal! further inform Borrower of the right to reinstate after acceleratira ~ad the right to
askert in the foreclosure proceeding the nonexistence of a delnult or any other defense of Borrower te/ac eleration and
foreclosure, If the breach is not cured on or belore the date specified in the notice, Lender, at Lender's ¢ntlon, may

declarc all of the sums securcd by this Mortgage to be immediately due and payable without further dema s ind may

foreclose this Mortgage by judicinl proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limlted to, reasonable attorneys® lees and costs of documentary evidence, abstracts and
title reports.

. 18. .Barrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrowar’s breach. Borrower shall have the right to have any. proceedings begun by Lender to enforee this Mort-
gage discortinued at any time prior to entry. of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Nate had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or ngreements of Borrower contained in this Mortgage; {c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the' covenants and agreemcnts of Borrowur contained in this Mortgage, and in
enfm‘cmg, Lender's rémedies as prmnded m pnragraph 17 hercof mcluding. buf nol limited  to, reasondb]e allorm.ys
Lender's interest in the Property and Borrower's obligation to pay the sums sccurcd by this Mortgage shall '.ontmue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional seeurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under pa’nigr'uph’ 17 hereof or abaiidonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take pessession of and manage the Property and to collect the rents of the
Property.inclading those’ past duei All rents collected by the receiver shall be apphed first to payrnent of the costs of
management of the Property and collection'of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums sccured by this Mortgage. The receiver shall be liable to

GSCHLG

Ly




o

534359°

€

UNOFFICIAL COPY

(J9pICIBY PUR JBPUIT 204 PIUIFSIY Fun Siy) mojag oeds)

_sp/-0/f

:sanydxa uoisstwiio?) £y

S1y3] "[eas BI040 PUT puey AW J2pUnN UIALD
Y0} 138 U332y sasodand puv sasn 2y) 10§ ‘198 K1BIUTI]0A 23a] - ‘STH
ST JudUINIISUL PLes oY) paasanap pue paudis - - ¢ 3y ¢ 0 ¢ 1ey) padpepsionyae pue ‘uosiad w Lep sy sw asojaq paseadde
“uawnnsul Suiedaio) a4 o paquassgns v e g ' (s)eueu asou~qsjuosiad swres ayy aq 03 3w 07 umouy Ajeuosiad
.................... S TV ONTS IO aity cWanalen v
1241 Aj11430 £qaany op ‘aie)s pue A1UN0D prey Jof pue u] dijqnd AlvjoN B

CIIM V. E"g_’fs’idﬁiﬁf}}f " Soraigian
Qb‘f? FHO I
) R
155 K]unua ...................
1AN0eg -

....... i

’%@ * *SIONITT] 40 3LVLS

.................
3

aBuBLION $1Y) PAINSAXD SEL JOMOHI0Y AOTHIHAL SSINLIA NI

‘UO1}15T 3INS0]D230) 13410 0 3jeS LUr JO PUE IDUEIGUWINIUA JOLIFENS YY) Jopun jjnejap
Auw jo *a8wFuo sty jo suo 8vd uo YI0) 135 SSIIPPT §,19pUI] B IIpUY] 0F 95110N 318 03 2FeBuop siy 140 fucnad

SBEY YO1YM UIN| ¥ 41im DIURBIGIUNDLI JDYI0 J0 ISR} Jo paap ‘odediiow Lue jo 1opjoy ay3 isanboa zapusr] pur somowtog

LSNYL 40 SATAA 4O SADVOLHAONW
HOTJIIdNS HFANN FUNSOTOITAOI ANV
L1Nv3aad 0 A0LLON H0d LSANDIY

‘Aadoid ayy ur uotidwiaxa peaISsWOl Jo 1Y3i |8 S3AIEM £GRI3Y JOMOLIOY “PESSIMOL] JO JATEM 1T

-fue §| ‘uoIE P40Dal JO 5)500 [je Aed [jeys Jamou10g ‘ramollog 0) ddleyd

inoym afeSpop s1y) aseajaa jjeys Japud] ‘s8edUop Siy) £q poandas swins {{B8 jo juauied vodny caseapay ‘o

*PaIAI2I £ ENIOE 51U ISOY) 10§ £JHO JUNDIIE



