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TIIS MORTGAGK Is made this 12141 day of Ay 1994 ___ . between the Mortgiger,

[he lollowing paragrsph preveded by a checked bna ia applicabls.

7] WHHRYEAS, Horrowar ia indebted to Lender in the principsl sum ol § . .
ovidonved by Botizwer's Loan Agreement dated and any extenalons oF refowala thoroof
(including those purausat to any Rensgotishle Rute ‘Agrodment) (Fereln "Nole®), providing for monthly inmaliments of
principsl snd intereat’ In:luding any adjustmenta ta the amount of paymenta or the conteact rate If that fate {s variable,
with the datence of tho 17.dedtedaem, It nut sooner pald, dus and payable ou _ o

WHEREAS, Borrower ‘¢ Indebted to Londer in the principal sum of $ 47, 000,00 . or 80 much thereal
an fnay be sdvanced pursuant o Horrower's Revaolving loan Agreemont duted papy ‘f{ Ry e and
extorwlons and renewaln thereol snereln. “Note™), providing for monthly installmentn, and n‘i'o"n&E ai the ralo sad Undor
the termn apecified in the Nole, inclwiing sy adjustmonts in the intareat rate il that rate is variable, and providing for a
credil limit tated in the principal sum »'<1ve and an initiat advance ol $ 49,480 00 ¢ .

TO SECURE 10 Lender the repsy-nent of (1) the indebtednem ovidenced hy the Note, with intereat thereon,
including any increasss if the contract rate In vercisdile: (2) future sdvances iinder any Revalving Foan Agreement: (3) the
payment of all other surnw, with intereat thereor, ndvanced In socordance herewith to protect the security of this
Mortgage: and (4) the performance of the covenzis and agreoments ol Borrower herein cuntalned, Borrower doen
hereby morigage, grant and cunvey to Lender and | ender’'s succensorn and sanigns the followiog deacribed property
located in the County of CO0K - Sute of lincis:

——rpwe <

LAY 2Q IN BLOCK 1 IN FOREGT MANOR., AGBL@NIVIEION OF THE

GOUTH 40 ACREB OF THE EAST 172 OF THE YOUTHEAST FRACTIONAL

114 OF BECTION O, TOWNSHIP 138 NORTH, RAKGT 4, EABT OF THE b rEA #
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLUINOIS J"“J‘Jﬁbﬂ
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TOOGETHER with all the imrmvornenu now or hercafter erected va tho property, snd all sssements, righis,
sppurtenances and rents, sl of which shall be dsemed to be and remain s part of the y covered by thia Morigage:
and all of the foregoing. tugether with said property {or the lsasehold cstate if this Mortgage is on a quholdfm
heceinafter refecred to ss the "Property.”

Borrower covenants that Bofrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
graut and convey the Property, and that the property is unencumbered, for encumbrinces of record. Horrower
covenanta that Borrower warrants and will defend genersily the title to the Property sgsinat all claims snd demands,

t to encumbrances of rovord,
NIPORM COVIEINANTS, Borrower and Lender covenant and sgroe us follows:

1. Payment of Principsl and Interest at Varisble Rates. Thic mortgage socurce all payments of principai and
intorest duo on a variable rate loen. The contract rate of interomt and payment amounta may be subjct 10 chengs ae
provided in the Note. Borrowers shall promptly pey when due all amounts required by the Note.

2, Punds for Texes and Insursnce, Subject to applicable law or weiver by Lender, Borrower shall roy o Lender on
the day monthly payments of principel snd interest are payable under the Note, until the Note in peid in full, a sum
(heroln "Punda®) equal 1 one-twelfth of the yoarly taxes and nasssaments (including condominium snd planned unit
devel ent amcesmoents, if any) which may atwin prioeity over this Morigage and ground rents on the Property, if
any, plus one-twelfth of yearly premium insialiments tor hazard insurance, plus onetwelfth of yearly premivm
instaliments lor mortgage insurance, if any, sli as reasonably estimated initisily and from time to time by Lender on
the besis of amessments and bills snd reascnable estimstes thereof. Borrower shali not be obligated 10 make such
payments of 1'upis \n Lender to the extent that Hosrrower makes such payments to the holder of & prior mortgage or
desd of truay if sucy bolder is an inatitutionsl lender,

It Borrower paye f5:ds to [endor, the 'unda shall be held in an institution the deposits or scounts of which are
insured or ’.uann!ae(' b s Pedorsl or state sgoncy (including Londer if Lender in such an institution). lender shall
apply the Funds 10 pay 7aic) taxcs, ssseesments, insursnae premiums and ground rents. Lender may not charge for so

ding and applying tie -l da, enalyzing asid account or verifying and compiling ssid ssseasments and bilis, uniess
Lender psys Horrower intoioat on the Punds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing at “ae time of execution of this Mortgage that interest on the Funds shall be peid to
Borrower, snd unleas such agraiment is made or applicable law requires such interest to be paid, lender shall not be
required 1o pay Borrower any in‘srest Of carnings on the Funds. [ender shall give to Borrower, withoul charge, an
annual acconnting of the FPunda lhnw’f) credita and debits to the Funds and the purpose for which esch debit to the
Punds war made. The Hunda are pledy«’ v. sdditiona) sscurity for the sums secured by this Muﬂrge.

It the amount of the Punds held by Lender. together with the future monthly instaliments of funda peyable prior to
the dus dates of texos, aasomsments, insuranie primiums and ground rents, shall excood the amount required 10 pey maid
taxes, amresaments, insurance premiuma anc eco:nd rents as they fall due, such excess shail bo, st Borrower's option,
sither promptly repaid to Bortower or credited t¢ Horrower on monthly instalimenta of Funde. I the amount of the
Punds held by Lender shall not be sufficient to piy taxes, assesaments, insurance premiums and ground rents as they
;:’I:‘ éiuo. Borrower shall pay 1o Lender any amount pcomsary to make up the deficiency in one Of more paymonta as

er may require.

Upon ‘plyment in Tull of a!ll suma secured by this Mo:igige, Lender shall prompily refund to Borrower any fundc
held by Lender. Il under paragraph 17 hereof the Property ia s0id or the Property is otherwise acquired by |.ender,
Lender ahal) apply. no Ister than immediately prior te the seie of the Property or its scquinition by Lender, any Funds
held tx Lendcr at the time of application as s credit sgainst ti~ . me secured by this Mortgage.

3. lication of Payments. Al psyments recsived by Lerde: nundor the Note and paragrapha 1 and 2 heroof shall
be applied by Lender first in peyment of amounts payable to Lerde: by Horrower u peragreph 2 hereol, then to
interest, and thén to the principal.

4. Prior Morigages and of Trust; Cherges; Liens. Boriover chall orm sl of Borrower’s obligstions
under any mortgage, dood of trust or other socurity agreerment wiill 8 lier. which has prionity over this Mortgage,
including Borrower’s covenants to make peyments when due. Horrower shall mey or cause 10 be paid all taxes,
asscasmonts and cther charges, fines and impowitions sttributable to the Pronerty” which may sttain & priority over Lhis
Mon'ffe. and leaschold payments or ground rents, il any.

3. Mazard Ineursnce. Borrower shall keep the improvemonts now existing vt horeaftler eroctod on the Property
insured sgainst iom by fire, hazards included within the torm “extended coversge.” riad such other hazards as Lender

ma e,

'mmnm carrier providing the insurance shall be chosen by the Borrower susixt to approval by Lender;
provided, that such approval shall not be unressonably withheld. All insurance policies an/) renewals thereof shail be in
2 form scceptable to Lender and shall include s standard mortgsge cleuse in fsvor of ans in s form scceptable 1o
Lender. Lender shall have the right to hold the policies end renewals therend, subject 1o the trrots of sny mortgase,
deed of trust or other security agroomoent with a lien which has priority over this Morigage.

In the event of loss, Horrower shall give prompt notice 10 the insurance carrier snd Lender. Lovid v may make prool
of loss if not made promptly by Borrower,

if the Property s absndonad by Borraower, or if Borrawer laila 1o respond 10 Lepder within 30 oy Civom the date
notice is malied by Lender to Borrower thet the insursnce carcier offors to mettle s claim for insurance heaefits, Lender
in suthorized 0 collect and spply the insuranve provoeda st Lender's oprion either to restoration or repair of the
Pnzp-ﬂy or 1o the sums sccured by this Mortage.

. Preservation and Maintenance of Property; Lesseholds; Condominivmas; Planned Unit Developments.
Borrowsr shal! keep the Pruperty in good repair and shall not commit waste or pormit impairment or deterioration of
the Property and shall comply with the proviaions of any loase if this Mortgage is on a Jeasehold. If this Mortgage ia on »
unit in 8 condominium or a planned unit development, Horrower shall perform all of Borrower's obligstiona undes the
doclarstion of covenants cresling or gouverning the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit devel ont. end constituent documents.

T. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements coniained in this
Maortgago, or if sny action or proceeding in commenced which materially affects Lender's interest in the Property, then
Lendet, at Lender's nption, upon notioe to Ilorrower, may make such appesrsnces, disburse such sums, including
responable attorneys’ foos, snd take such sction s is novessary 1o protect Lendor's interost.

Any smounis disburesd by Lender pursuant 10 thise peragraph 7, with ioterest thereon, at the contract rate, shall
become additions] indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agron 10 other
terma of psyment, such amounts shall be payabis upon notios from Lender to Borrower requesting peyment thereof.
Nothing contained in this puragraph 7 sha!’ require Lender tu incur any sxponse or take any action hereunder.

8. Inapection, Lender may take Of Ceuse to bo mede ressonable entries upon and inspections of the Propeny,
provided that Lender shall give Iorrower notice prior 1o eny such inspection specifying ressonsbie vsuse therolor relatod
to Lendet's interest in the Property.
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9. Condemnation. The proceeds of any aweard or clsim lor damages, direct or conssquential, in conneotion with sny
condempation or other taking of the Property, or past thorend, or for conveyanve (n tisu of condemnation, sre bareby
sssigned and shall be peid 1t Lender, subject 1 the tetma of sey murtgage, desd of trust or nther ascurity sgresment
with » lion which has prioeity over this Mortgage.

10. Borrower Noi Released: Forbearance B{ lendor Nui s Waiver. Hxtension of the time for payment or
rmodification of smortization of the suma sevured by this M?tm&s gnntod by l.onder t0 any successie in interoat of
Borrowar ahal! not operate 10 release, in any mannor, the liability of the original lorrower and Borrower's succesaors {in
interent. V.ender shn!ronut bo required ta commence proceedings againat auch succemor of refune (o extend time fTor
payment or otherwise medify amortization of the sumna secured by this Mortgagn by roanon of sny domand made by the
original Boerower and Horrower's succemsors in interest. Any forhesrance by Lender in exercining any right or remedy
heroimdar, or therwine sffarded by appilcable law, whall ant be 8 waiver of oF preciuds the wiercine of any sush tight or
remody.

UWSmm and Aseigns Bound; Joini snd Bovers) Liability; Co-signars. ‘Ihe onvenanls and sgresmanta
heroin contained nhall bind, and the rights hersunder shall inure (0, the meapoctive succomors and smdgns of Lender and
Borrawer, subjct 1o the provisions of paragraph 16 herool. All covenania snd agreemonts of Horrower ahall be jnint
and soversl, Any Borrower who cosigna this Moetgage, but doos nit skscute the Nate, (a) la cosigning this Morigs
only to morigsge, grant and convey that Horrower's interont in the Pmpqm to Leoder under the terma ol thin
Mortgags, (b} is not peesunally liablo an the Note or under this Mortgsge, and (c) sgroes that Lender and sny other
Borrower hereundor may agree to oxtend, modify, forbear, ur make any cther accommodatlima with rogard 10 the
terma of this Morigate or the Note without that Borrower's consont and without relossing that Borrowee or madilying
this Mortgage aa to vant Borrowere’a intereat in the Property.

12. Notice. Jixcest far any notice tequited under applicable law 10 he given in another manner, (a} sny notice to
Rorrower provided bir i thin Mortgage shall bo given by delivering it of by mailing sich notice hy certifiod mail
addrewned to Borrower st «h Property xddrm or at sich other addeesn aa Borrower may dosignate by native to Lender
aa provided herein, and(b}25y notive 1o Lender xhall be given by certifiod mail ta l.ender’s addroas statod horeln or to
such other addrem as Lendee w2y deaignate by notico to Hareower an Kruvidod horein. Any notice provided for in this
Muortgage nhall bo deemed to hive acen given to Horrower or Londer when given in thu manner designated herein.

1. Governing Law; Severioiity. The state and lucal lawa applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property/is jueated. I'he forogoing sentence shall nas timit the applicabltity of Vederal law to
this Mortgage. In the event that anr pravigion nr ctavse of this Mortgage or the Note confiicta with applicablo law, mxch
conflict shall not affect other provisiane'o’ this Mortgage or the Note which can be given effect without the conflicting
vaiuum. and to this end the pravisions of thin Mortgage and the Nots are declared 10 bo sevoersble. As used herein,

conta,” “expensca” and “atiorneyn’ feoa” irclud all sumas (o the extent not prohibited by applicable law or limited
herein.

14. Borrawer's Copy. Borrawer ahall bo furniihed » vonformed copy of the Nuto and of this Mortgago at the time
of sxccution or aftee recordation herenf,

15. Rehabilitation lLoen Agresment. Bornc=es shall fulfill ali of Horrower's obligations under any home
rehabilitation, improvement, repeir, or Other loan ‘ajrcomont whivch Borrower entem into with Lender. Lender, st
Leruder's option, may require Bofruwer o exoculo and deliver to Lander, in 8 form acoeptable (0 Lender, an amignment
of any rights, claims or defenses which Borrower may hive againat partien who aupply labor, materisls or servives in
connection with improvements mado ta the Property.

16. Teansfer of the Property. If Borrower nelia or tranafazaall or sny part of the Property or sn intoreat therein,
excluding () the creation of 1 lien ur encumbrance subordinate (0 2als Maortgage, (b) o transler by devise, descent, or by
opesation of iaw upon the death of & joint tenant, {¢) the grant O any leasshold intereat of three yoars or loms not
containing en option to purchase, (d) the creation of a Turchlne mae; recurity intorest for housshold applisnoes, (e) a
transfer to a relative remulting from the death of a Borrower, (1) s/ transler whore tho apouse or children of the
Borrower hecome an owner of the pruperty, (g) a tranafer resulting-irom_ = decroo of disanlution of marriags, legal
separsiion agreement, or from an incidentsl praperty settloment agreemisnt, by which the spouse of the rower
becomen an owner of the proporty, {(h) a tranafer into an inter vivos trust_in which the Borrowoer is and remaina s
beneficiary snd which does not relate (o & tranafer of righta of oecupancy in the property, or (1) any other transfer or
disposition described in regulations prescribed by the Federal Hlome Loan Bank oeed, Borrower shall cawme 10 bo
aubmitind information required by l.ender to ovaluate tho iranafores an if & new loun riere being rnade to the tranaferes,
Borrower will continue to he obligated under the Note and thin Mortgage unleas Lenucr releancs Borrower in writing.

Il Lender does not agree 10 such saie or tranafer, Lender may declare all of the sums cocured by thia Mortgage 10 be
immediately duo and payable. If lender oxertinon such option to sovolerste, Lender ctall maii Horrower notice of
acvelerstion in accordance with paragrsph 12 hereol. Such notice shall provide a perind of Lot joem then 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sumna declared dowo -1 Borrower faila 10

¥ such mums prioe to the expiration of such period, Londer may, without further notice or de aand on Borrower,

nvoke s remedquermiucd by paragraph 17 hereot,

NON-UNIORM COVENANTS. Borrower and Lender Turther covenant snd sgroe aa [ollows:

17. Acceleration; Remedies, Kxcept as provided In para urh 16 hereol, upon Borrower's vieach of any
covenant or agreement of Borrower in this Mortgage, includ nf the caovenants 1o pay when 4ue any sums
socured by this Mortgage, Lender prior 1o accelerstion shall give notice to Borrower ss provided in
psrsgraph 12 hereol apaci!yin‘: {1) the breach; (2} the action required 10 cure such bresch; (3) s date, not loas
than 10 days from the date the notice in mailod 10 Borrower, by which such bresch must ba cured; and (4)
that failure 10 cure such breach on ur befure the date spociflied in the notice may result in scceleration of the
sums secured by thia Maortigage, foreciosure by judicial proveeding, snd sale of the Property. The natice shall
turther inform Baorcaower ol the right tu reiustate sfter sccelerstion and the right 10 sssert in the forecioeure
proceeding the nonexistenve ol s default or any Other defense of Borrower to scceleration and foreciosure, If
the breach is not cured on or befure the date specifliod in the notice, Lender, st Lender's option, may docisre
all uf the aumas securod by this Mortgage to be immedistely due and psyable without further domand agd
may foreciowe this Mortgege by judicial proceeding. Lender ahali be entitled 1o colloct in such proceeding af)
expenses of foroclasure, inciuding, but not limited to, reasonabie stiorneys’ foos and costs of documentasy
evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender'a acvoloration of tho sumas by this Mortgage due to
Borrower’n breach, Borrower ahail have the right to have sny proveedings begun by leonder ta enforce lhg hoﬂpw
discontinued at mi time prior to entry of s judgment enforcing this Mortgago if: ({) Botrower a L.ender all suma
which would bo then due under this Mortgage and the Note had no accelerstion accurred; (b {iormwer cures all
breaches of any other vovenanta or agreements of Borrower contained in this Mortgage: () Borrower peys all
ressonable expensea (ncurred by [ender in enfarcing the covenants and agreemenis of Horrower contsined in thia
Mortgsge, and in enforcing Lender's remedies aa provided in paragraph 17 hereol, including, but not limited to,

ORIG WAL
OB-01-38 Morigegs L. 061203

pANIDEES




UNOFFICIAL COPY

i

ressonable attorneys’ foss: and {d) Borrowe, takes auch sction ss | snder may ressonably require to sasure that the lien of
this Mnﬂrp. Lender's interest In the Property and Barrower's obligation to pay the sums secured by this Mongage
shall continue unimrﬁlfod Upon such payment and cure by Borrower, this Mortgsge and the abligstions secured horeby
shall remain in full and effect os if no acoeloration had oocurred

19. Assignment of Rents; Appointment of Receiver. As sdditional security hercunder, Borrower hereby sasigna
t Lander tho rents of the Property, provided that Borrower shall, prior to acveleration under parsgraph 17 hereol, in
abandonment of the Property, have the right to collect and retain such ronts as they boocome due and payable.

Upon svoslerstion under parsgraph 7 hereol ur sbandonment of the P'roperty, Lender shall be entitled 1o bave o
receiver appointed by a vourt to enter upon, take possession of snd mansge the Property and to collect the reals of the
Property including thass past due. All rents collected by the roociver shall be applied limt to payment of the custs of
managemont of the Property and collection of rents, including. but not limited to, reosiver's foes, premiuma on
recsiver's bonda and ressnnable attorneys’ foos, and thon to the sums secured by this Mortgage. The rooeiver shall bhe
liable to svoount only for those rents sctusily recelved.

30, Rutease. Upon payment of all aums secured by this Mortgage, Lender ahall release this Mortgege without charge
to Borrower. Borrower shall pay all oosts of recordation, if any.

. 21, Waiver of Homestesd. Borrower hereby waives sll right of homestead exemption in the Property under state -
'odersl lew,
IN WITNESS WiHREOF, Borrower has executed this Mortgsge.

i

./

STATH O) ILLINOIS, co County e
Kl\ l'ilLLLN M blblS& — Nour) Publicii in and lor said cuunl; und slats, dn hefeb) mmly that

W Sy M

pannmlly known te» me 1o be the same pcu-m(l) whiee mma(-) mb-cnbrd to the foro‘um. inmrument,
sppeared before me this day in pernon, snd scknowledged that . @w, ——_mignod and delivered the said instrument as
PHELR _fre:: voluntary act, [or the urae and purposes 1therein set forth.

Given undet my hend and official seal, this 12¢hs ) day of ___MAY . L1994

My Commission expires.
a=d it Sl

———— —— —._...)..

“OFF. IAI b...\l-" Notary Public

KATHLIEN . SISKA gy
Nolury ullk, Stete of {ilingls Faia inetrument was preg by

My Commission Exples $/12/9?

M';i_‘i_SS!\ BARTLETY
{(Name}
1780 S. HARLEM AVENUEN
——-NORTH KIVERS!DE 1L _6U246 . _
{Acdiom)

(Space lelow This L.ine Reserved Por Lender snd Recorder)

* IN JOINT TENARCY

Return To:
Household Finanoe Corporstion
961 Weigel Drive

. Bimhuret, 1i. 60126
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