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A MORTGA(:E

MORT(;A’“'("Secumy Insuumem“) isgivenon - : " FEBRUARY 25TH , 1994

brls  RICHARD A AREHART, a single man
Z ' ey . . . ("Borrower”). This Sccumy Imtrumonus[,wt.n lo
INDBPBNDENCB ONB MDRTGAOE ﬂ.PORA’I'ID'V A MICH!GAN COREORAT [ON :
which is organized and existing under ' laws:of. . - . MICHIGAN.- S cand whosc nddress 1s

: 300 GRLDBRIR QFFICBNTRE, QUTHFIELD/'MI" 48034
e et o | ("Lendu') Bormwcruwcchndcr lhcpnnc:pal sum of
ONE HUNDRED FIFTY ONE THOUSAND "A HUNDRED AND NO/lOO '

Dollnﬂ (U $.'§ 151, 600.00 ). This debi i< avidenced by Borrower's note dated the sume date as this SeLuruy
instrument, ("Nolc“). which provides for _monthly paymenis; with the-full debt, i not paid carlier, due and payahle on

APRIL 1ST,: 2024 + i+ This Securily Instument secures.to Lender: (n) the repaymont of the debt evidenced
by the:Note, with interest, and all rencwnls extensions and medifications of the Note; (b) the payment of all other sums, with

interest, advanced undet pamgmph 7 1o protect the security of thic' Siewity Tnstrument; and (¢} the performance of Borrower’s
covenams und agrcemcms under this Secunty Instmmcnt and'the Noi¢ - For this purposc, Borrower does hereby morigage,
gmnl ana corivey o Lcndcr the foliowing dcscnbed propcny Tocated in

s S, .. COOK ) County, Iilinois;
FARCEL l._ LOT 14155 IN CRYSTAD TREE, BEING A SUBDIVISICH. OE' PART OF THE
E‘.P.ST 1/2 QF . SBCTION 8, JTOWNSHIP 36 NURTH, RANGE 12, GhST OF. THE THIRD
PRINCIPBL MERIDIAN ACCORDING TO THE PLAT THEREQF RECUR:D ON.

SEPTEMBER 23, 1987 ‘AS DOCUMENT NO: §7- 520779 AND FILED 7."-LR3653642,
IN COOK COUNTY, ILLINOIS

PARCBL"'B:" PRIVATE‘. ROJ\DWM nASEMENT APPURTE\‘PLNT TQ AND FOR ‘THE /BRNEFIT
- QF  BARCEL l QUER,LOTS 215, AND 218 -FQR . INGRESS . AND, EGRESS, AS-§.T 'ORTH
. IN.THE . DECLRRATION RECORDED AS DOCUMENT NUMBER £88- -=121062. AND, RE- .
g REC’ORDED A5 DOCUMENT NUMBER ' 88-178751 AND AS'CREATED BY DmED RECOPJJV'O ‘
I\S DOCUMENT NUMBER 89 0'71534, IN COOK COUNTY, ILLINOIS ‘
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for‘the ‘periods that Lender requires, The insurance carvier providing the insurance shall be chosen by Borrower subject to

Lendsr’s’ approval which shall ot ‘be' unreasonably wlthheld. 1F Borrower falls to ‘muintaiti coverage described above,
. Lender fiay, it Ténder’s option, oblain coverage 10 proleci Lender's rights in the Property in accordance with paragraph 7,

" Al insurance policiés and rencwals shall be acceptible to Lender ‘and shall include a standard mortgage clause, Leader
shall-have/the right to hold thic policies and rencwals. If Lenider requires, Borrower shall promply give to Lender all receipts
of paid premiums ard renewal riotices. In the event 6f loss, Borrower shall give prompi notice'(o the insurance carrier and
Lender. Lender may taake proof of loss if not made promiptly by Borrower., ' :

Uniless Lender and Bormower otherwisc agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property damaged, if the restoration ‘or ‘repair is cconomically feasibic and Lender’s sccurity is not lessencd, If the
restoration of ‘repair is not economically féasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to' the sums seeured by this” Secitrity Instrimen, whether of not then due, with any excess puid o Borrower. If
Borrower-abandons the Property, ‘ot ‘toes nol ‘ahswer' within' 30 days a notice from Lender that the insurance carrier has
offered i 'sétile d claim': then Lender may collect the insurance proceeds. Leader may use the proceeds (o repair or restore
the Propetty or to pay sums sccured by this Security Instrumeny, whether or not then duc. The 30-day period will begin
whenthe notice isgiven. - * =~ - 0 LTt .

~Unless Lendo: w'd Borrower otherwise agree in Writing, any application of procceds 1o principal shail not exicad or
pastpont the due dapz of the monthly paymients referred ta in paragraphs 1 and 2 or change the amaount of the payments. T
under ‘paragriph 21iikie Property' is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from’ damage *’the Prorén prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Insirimont immediaicly pood ) the acquisition. _ _

6. Occupancy, Preservation ‘Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Bormrawer shiall ocrofy, establish, and usc the Property ‘as Bofrower's principal residence within sixty days
after the execution of this Securi; tnstrament and shall continie @ occupy the Property as Borrower's principal residence
for ut'{east oné yedr aftér the daté of ocintancy, unless Lender otherwisc agrees in writhng, which consent shall not be
unréasoniably ‘withheld; or dnless exicnugring circumsiances exist which are beyond Borrower’s control, Borrower shall nat
destroy, dama@e o impair the Properly, atlorv th Property io delcriorate, or commit wasle on thie Property. Borrower shall
be in’ default i’ any focfelture action or proceeding, whether civil ar criminal, is begun that in Lender’s good faith judgment
could’ result i’ forfeiture -of the Praperty or othe:vrise materinfly impair the lien created by this Sccurily Instrument or
Lender sécurity interest, Borrower may cure such u delauit and reinstate, as provided in paragraph 18, by causing the action
or procecding o' be dismissed ‘with a ruling tha, “ui Lender's good faith determination, precludes forfeiwr: of the
Borrower's inferedt I’ the Property ‘or other materil inipairinent of the lien created by this Securily Instrument or Lender's
secimity interesi. Rorrower shall also be in default if Borrowar, 2uring the loan application process, gave materially false or
inaecurais” information or stalemenis to Lender (or falled to provide Lender with any material information) in connection
with the loan gvideaced by the Note, including, but not limited o, rpresentations concerning Borrower's occupancy of the
Properfy as a principal residence. If this Secunty Instniment is on'a fcasehsld, Borrower shall comply with il the provisions
of the ledse."If Borrower acquires fee title 't the Propeny, the leaschold and the fee title shall nol merge uniess Lender
agrees tothe merger inwriting. ' | | .

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this"Sccurity’ Insiumcnt, or there is a fegal proceéding ‘that may significanty affect Lender's rights in the
Property' (such as & procetding in bankruptcy, probate, for condemnation or forl:nse or 1o enforce taws or regulations),
then Lender may do and pay for whatever is necessary 1o prolect the vahic of the Prooerty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a licn which has pridritv.over this Sccurity Insirument,
appearing ‘i courl, paying reasonable atiorneys' fees and enlering on the Property to make repairs. Although Lender may
ake sction under this paragaph'7, Lender does not have to do'so. L - _

" Any amounts disbirsed by Lender under this paragraph 7 shull become additional debt of Bumawer secured by this
Security Instrufient. Unless Barrowir and Lender agree to-other tesms of payment, these amounts skl bear intercst from
the “dale of disbursement at the Note rate and shall be’ payable, with interest, upon notice’ from Lzader to Borrower
roguesting payment. - S | |

8. Mortgage Insurance. ' If Lender required morigage insurance as a condition of making the loar, secured by this
Sccurity Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for any
reason, the mortgage insurinee coverage required by Lendcr lapscs or ceases fo be in effect, Borrower shall pay the
premiums ‘required to ohlain coverage substantially equivalent to the mongage insurance previously in effect, al a cost
substantially cquivalent o the cost to Borrower of the mortgage insurance previously in effect, from an afternaic morigage
insurcr approved by Lender. 1f substantially eduivalert mortgage insurance, coverage is not available, Borrower shall pay to
Lender eisch’ month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapséd or ceased 10 be in cffect, Lender will nccept, use and retain these payments as @ (oss rescrve in
liew of martgage insurance, Loss reserve payments may no longer be required, al the option of Lender, if mortgage
insurance coverdge (in the amodnt and for the period that Lender requires) provided by un insurer approved by Lender
again’becomes avatlable and is obtnincd. Borrowet shall pay the premiums required to maintain merigage insurance in
effect, or to' proyide 'W'loss feserve, until the requirement for mortguge insurance ends in accordance with any writien

agreement between Borrower ahd Lendes or applicable law, " e »

179, Inspection, | "L3nder or its agent may, make reasoniable entrics upon and inspections of the Properdy. Lender shall

give Bofrower nolice at the time of or prior to an inspection specifying reasonable ciuse for the inspection,

",., 19, Condemnation. . The proceeds of any award of claim for damages, direct or consequential, in consiection with

TEM (87013 19202) ‘ ‘ ' Form I014 9/80 (page 3 of 6 pages)
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apphc&ble low may specify for reinstatement) before selc of the Propeny pursuant to any powcr of sale conl.nncd in tiua
Security Instrument; or (b) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a)
~ pays Lender all sums which then would be due under this Security Instrument and Wm*ncceimmhﬂrﬁa
- oceurred; {(b) cures any default of any ‘other covenants or agreements; (¢} pays all l{t&mﬁﬂﬂcﬁm i rfl‘o ﬂ;l
... Security Instrument, including, but not limited 1o, reasonable attorneys” fees; and ()} thkes’ ﬁuéﬁ‘?}dﬁ ‘A H mu)s';
" reasonably requirc to assure’ that the. licn of this Security Jnstrument, Lender's ngm% in th& dnfr wer'ss
'mobhgnuon to pay the sums secured by this Secuirity Instrument shall continue unchang et ¥ pq\ph Qbhuwcr.‘
T3 this Security: Instrament and the obligations secured hereby shall remain fully cffecuvck\;.‘,‘an, ogurredd ¢
- {uHowever, this right o reinstaie shall not apply in the case of acceleration under paragraph 17.
¢ 19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
" p3Instrument) may be sold one or more times without prior natice to Borrower, A sale may result in a chunge in the eniity
eM(known as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Enstrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
orrower' will be given written notice of the change in accordance with paragraph 14 sbove and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also conlain 87y otheér information vequiréd by applicable law.

20, Haxardous Sebstances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances.sn or in the Propenty. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in vioiatiyr of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage, on the. Progerty” of small. quantities of Hazardous Substances, that are generally recognized to be appropriate to
normal Tesidential uses and b ainicnance of the Praperty.

Borrower shall promplly give-Lender wrilten notice of any investigation, claim, demand, fawsuit or other action by any
govemmenal or regulatory agency’o: private party 'invalving the Property and any Ha.r.ardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any govermental or regulatory
authority, that any removal or other reincuiiion of any Hazardons Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acticay in accordance with Environmenial Law.

As used in thig paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Env:ronmenuﬂ Law and the following substances: asoline, kerosene, other flummable or toxic petroleuns products, toxic
pesticides and herbicides, volatile solvents, matenais cortining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20; "Environmental Law" meeis federal laws and Jaws of the jurisdiction where the Propérty is
located that relate to health, safety or environmental protectior.,

NON-UNTFORM.COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give natice t5 Porruwer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instram<nt (hut not prior {o acceleration under paragraph 17
unless upplicable law provides otherwise), The notice shall specify: (v, the default; (b) the activn required to cure the
default; (c} a date, not less than 30 days from the date the notice is giv/n to Borrower, by which the defoult must be
cured; and (d) that failure to cure the default on or before the date sricified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial srocreding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the ripht to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defenre «f Borrower to accelevation and
foreclosure, If-the default is not cured on or before the date specified in the notice, Londer at its option may require
immediate zzyment in full of all sums secured by this Security Instrument without further demand and mily
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colizct all expenses incurred in
pursuing the remedies provided in this paragraph 21, incinding, but not limited to, reasonsioic attorneys' fees and
costs of title evidence,

22, Release, Upon payment of all sums secured by this Sccurity Instumeni, Lender shalt/reicase this Security
Instrument without charge to Botrower. Borrawer shall pay any recordation costs,

23 Wahrer of Homestead Bormwcr wmves ali nght of homestmd cxempnon in the Property,
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