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This;debt:is .evidenced by Borrower snate: daled the same date as this S.:unly Inqtruml.nt ("Notz"), whu.h pruwdcs for
memh!y payments; with'ihe full debt, if not paid carlier, due and payableon  7UNE 1ST ,2024
This. Secunly Instrnment sccures ‘io Lender: (a) the repoyment of the debt cwdc.w«d by the Note, with interest, and all
enewals,’ exu-.nsxons and modlﬁcauons. (b), the payment of all other sums, wii lotocest, advanced under paragraph 6 to
prmect lhc,secunty uf tlus Sccumy Instrument; and (c) the performance of Borrowec’s covenants and agreements under this
Secum.y Instrument: :and the Note. For this pnrposc, Bmmwer does hercby mortgage, grant and convey to Lender the
following dar-cr’bed praperty: Jocated in: ¢ : . COOK : Co nty, Minois:
T LOG 417 AND THE "SOUTH ‘6 FEET OF LOT 42 IN BLOCK 2''IN GLOVER’ s _
y suenxv:smk OF EP.ST 172 OE‘ SOU'I‘HWEST ‘174 oF SOUTHEAST '1/4 OF. '
SE‘.CTIOH 4,. TOWD{SHIP“ ‘39’ NQRI‘HT RANGE 13, EAST OE‘ THE THIRD
PRINCIPAL MERIDIAN, JN. GOO‘( COUNTY, uII-LINDIS. - :

i\>1wu

PIN 16' 04 417 0;7

. (Stroet) ;. : L e
b '("PropcnyAddress") " I
IZipCode] ; :

TOGB‘IHBR WITH all \lhc llmprovemenls now or. hu&ﬂar crccted on the. propcrty. and nll casemenis, r:gh:s

appunenanccs rents, myaluu, imineral, oil and gas rights' and; profits, water rights and stock and all fixtures now or

hereafter's part of the propeny All replmemenls and additions shull also be Covered by this Security Instrumeni. All of the

foreguin ns r-fen-ed m in this Secumy Instrumenl as. lhc “Property.”

! BORROWER COYENANTS lhm Bnrmwet ss jawmlly wzed o!‘ the- esmu: hmby cnnveyed and has ‘the right 1o
mortgage, -grant and- convey theProperty- and: thar the: Property'is uncncumbered, except for encumbrances of record.
Rorrower ' wartints sand” will' defend” generally ' the’ title to the Property igainst all ‘claims ‘and demands, subjett to any
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-
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encumbrances of recard.
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payments, which are referred 10 in Pamgragh 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebledness under the Note and this Security Instrument shall bz paid to the entity
lcgally entitted thereto.
8. Fees. Lender may collect Iees and charges anthorized by the Secreiary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums scenred by this Sccurity Instrument ift
(i) Barrower defaults by failing to pay in fuil any monthly payment required by this Security Inst:ument prior to
or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligation:s contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums sccured by this Security Instrument il
(i} All or past of the Property, ar a benefivial interest in a rust owning ail or part of the Froperty, is sold or
otherwise transferred (other than by dévise or descent) by the Borrower, and
-. - (i) The Property is'not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
. grantee does 'so_occupy the Property but fiis or her credit has not been approyed in accordance with the
; '+ reqquircments of the Secretary. . ‘ : Tty
{c) Mo Waiver. 1f circumstances occur that would permit Lender fo requite immedime payment in {ull, but
Londer does require such payments, Lender does not waive its rights with respect to subscquent cvents,
. Ad) Regulstigns'of HUD Secretary. In many circumslances regulations-fissued by ' the' Séerclary will limit
<7 Londér's cighls;in the case of payment defaults, 1o require immediate paymeitin full anll foreclose If.ot paid. This
Sccurity Inc‘dament does not authorize acceleration or foreclosure if not permitted-by régylations of the Sccretary.
(€ Mortgarc Not Insured. Borrower agrees that should this Security Instrument’ang thp ,3015 securéd thegeby not
& eligiolg fc< iysurance under the National Housing Act within 90 (NINETY) BAYS™ ‘7. - -[x6m. the
b&o‘;_“\ f, Lenser may, at its option and notwithstanding anything in Paragraph 9, requirg ‘iﬁli_ng‘dixiic ;jayxfltpf in
full of-all sums secaed by this Security Instrument. A written siatement of any authorized ﬂgqn‘t"nf the Seécretary
ieh subsequent 10 3% (NINETY) DAYS from the date hereof, declining o infure lhi;;Sccurily
Instrument and the now s<cnred thereby, shall be deemed conclusive proof of such incligibility, Nowiths@nding the
. foregoing, ‘this option’ 'me v oL’ be excrcised by Lender when the unavailability of insurance is solely duc lo
Lender's failure lo remit a mortgage insurance premium Lo the Secretary.

' 10, Reinstidtement, ' Borrower has/a (ght 1o be reinstated if Lender has required immediate payment in full becausc
of Borrower’s faiture to pay an amoun: due _nnder the Note or this Security Instrument, This right applies even after
foreclosure proceedings are instituted. To reinsinte the Sccurity Instrument, Borrower shall tender in a lump sum all
amours required to bring Barrower's account current including, to the extent they arc obligntions of Borrower under this
Security Instruinent, foreclosurce cosis and reasorable and customary atlorneys' fees and expenses properly associaied with
the 'foreclosure preceeding. Upon reinstalement Sy oorrower, this Sccurity Instrument and the obligations that it secures
shall remain in cffect as if Lender had not requires bnredinte payment in full. However, Lender is not required to permit
reinstaterment if: (i} Lender hag accepted reinstatementawr the commencement of foreclosurs procecdings within two years
immediately preceding the commencement of a current foresiosure proceeding, (i) reinstatement will preclude foreclosure
?n different grounds in the future, or (iii) reinstatement wil adversely affect the priority of the lien created by this Security

nstiument. )

11. Borrower Not Released; Forbearance by Lender Not a 'Vaiver. Extension of the time of payment or
modification of amartization of the sums secured by this Sceurity ‘astrument granied by Lender to uny successor in interest
of Borrower shall not operale to release the liability of the origing’ Porrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successor ‘avanterest or refuse to extend time for payment or
otherwise maodify amonization of the sums securcd by this Sccurity Just'ument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance br-Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigiiers.” The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender-api Borrower, subject to the provisions of
Paragraph 9.b. Borrower®s covenants and agreements shall be jeint and several, A’y Borrower who co-signs this Sccurity
Instrument bul does not execute the Note: (a} is co-signing this Security Instrument oafr o mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Sccurity Instrument; (b) is vt orrsonally obligated 10 pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrcwer may agree to extend, modify,
forbear or make any accommodations with rcgard to the terms of this Security Instrumont or the Note witheut that
Borrower’s consent. \

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given 3y delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The nofice i’ be directed 1o the
Property . Address ar any other address: Borower designales. by. notice to Lender. Any notice 10 Leadrs shall be given by
first. class muail 10 Lender’s address stated herein. or any address lender designates by unotice to Eoriower, Any notice
pma\:_idcd for'in l:his Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this .
14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
Jjurisdiction in which the Property is localed: In the event.that any provision or clause of this Security Instrument or the Note
conflicts with a]pplicable law, such conflict shall not affect other .Erovisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrurnent and the Note are
declared to be sevemable, | e o )

15. Borrower’s Copy.”  Bomower shall be given one conformed copy of this Security Instrument

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Botrower authorizes Lender or Lender’s agents to collect the rents and revenues and horeby directs each tenant off
the Property: 1o pay tharrents 'to; Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of any . covenant or agrecmaent in:the Security Instrument, Borrower shall collect and receive all rents and revenuces of
the Property as trustec for, the benefit of Lender and Borrower. This assignument of rents constitutes an absolute assignment
and not an assignment for additional security only. = T o ) o

IFLendér gives noticd of breach 1o Borrowér: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, o be applied to the sums secured by the Security Instnunent; (b) Lender shall be entitled te collect
and receive:all of: the rents of the .Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or.Lender’s-agent on Lender’s:wrilten demand to the tenant. .- '

Borrowes has not execuled. apy prior assignment.of the rents and has.not and will not perform any act that would
prevent Lender from exercising s rights under, this Paragraph 16, -

7 Lender shnil; not be required to enter upon, take control of or mainain the Propenty before or after giving notice of
bireach fo Borrower. flowever, Lénder or a jidicially ‘sppointed récciver may ‘'do so at any lime there is a breach. Any
hpplication of rents: shall not'cure or waive any ‘defaull or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shali terminate when the:debt sccurcd by ‘the Sccurity Instrument is paid'in full, -

Great Lakes Businesa Farree, Tac. -i_/)
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