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THIS INDENTURE. made (L5 .0F _Z:é,"‘” £ 28 193%  seween

b Y —F 3a
cerporeatyon: Jan Illinois not tmjmrin.
Pilsen Kesurrection Development Corporation

1818 South Paulina, Chicago, Illinois

S

Q. AMOD STAEED . i ,Cl‘ﬁ’!' L. 1STATE)
nerern rercimed (o as “Morigagors, _ana Illinoig Faci
Illinois not-far-profit carporation, 300 w. Adams

Street, Chicago, Illinois
\NO. ARG STREET) Gt STATEY
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nerewn reierted 1o as “Martgagee, T winesseth:
THAT WHEREAS ths Mortgagoss s1e wugiv_indebled Morigagee upon the instaiiment noie o1 even daie herewsth. .
f ey ousand "and NS Fip Morseece vpon the t i the prncipal sum

Hunsed B
Four J_;_-r DOLLAF
1. 50U, ULV T |. payaole 10 the arder of and defivered ta the Mangagee fnwrd nvwm:ﬂote tite MarTgagorn nromise 10 pay the said poanciy

Sum 2nd INIETEs! atihie s2te and in :naallments as provided 10 said note, with & znat payment ot the balancs gue on the day ot
2001 ana all of sasd v anal and inierest are made pavaole a1 such place as the hoiders o1 the note may. IFOm LRIE (0 LMe. 10 wrling appaint. and in absen
Iliinois

ot such appaintment, thr ot he orfice o1 the Mornigagee at 4

NOW, THEREFORE. 112 M Gi722g0rs 1o $6CUrE the pavinent of the sawd pnnapal sum o1 money and saud interestin accordanse with the terms. provisio
and limitations of this morteage. apd tie perrormance ol rhe covenants and agreements hercin contatned. by the Mortgagors 10 be performed. and slso
conssderanon o the sum of One Dila\ in hand paid. the receipt whereat is hereby acknowicdged. do by these presents CONVEY AND WARRANT unto 1!
viorigagee.and the Monn&ef':&cc seLors ANG assians, the 10llowing descnibed Reat £31at i of thear estaie. fight. title and interest theremn., situate, lyir

City —cago

-

and being 1n the

LYSLEYDE

extenced, the *Not(:")
See Exhibit A attached hereto a'.q) hereby made a part hereof.
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which., with the propeniy heremnafier descnbed. is reteTTed 10 RETEIN RS the >7eries, ™

Permanent Real Estate Index Number(s): See Exhibit A. A

1814 5. Paulina, Chicago, Illirdls

Addresstes) of Reai Estater

TOGETHER with 2!l inprovemeny, tenements, casemenis. fixtures, and appurtsnsnces [l ¢02 0 belonging, and all zents, issucs and profits thereof for so
long and duning all such times s MorTgagors mav be enpitled there1o twhich are piedged pnmanivond sa 7 paray wath 821d real esfate and nos secondkriiv) ana
Sl appsratus. syuipment ar acticles now or hereatter therein or thereon Used (o SUpply heal. gas. 2ic cocitioning, witer, light, power, refrigerauon {whather
single units or centrally controtied), and venulation, including (without restocung the fofeyoing ). Lrf ens. window shades. storm doars snd windows, floor
cOvenngs. ados Deds. awmng. M0ves And water heaters. All of the foregoing are declared to be 8 pen ot 371 rezl eatate whethar physically atzached :r'.an.-w
Jr not. 2ad o 1s agreed that atf umidar apparzous, equipment or Atucles efeanes Flaces in the premises by MOrgagors or lheir successors or rssigns shall be
considezed as constiuung pars of the real estate.

TO HAYE AND TO HOLD the premuses unto the Mortgagee, and the Morigagee's successofrs and assigny . fort ver., 107 the pu . and upan the vses
herein set torth. free srom ail nghts and benetiis unger and by virtue of the Homesicad Exemption Laws ot the Lue 2t Minow, which suid righis and beneng
the Mortgagors do herety expressly reiease and wasve,

The name of a record owner 1s;  ————Pydeiinite- St Rirla—s=tmedyad - oty — ;
This morigege consists of fwo pagesalbe covenanis. conditions snd Proviions agpeanny on page 1 (the reverse sidr of this momy W

heren by reference aod are s part hcn-ol'&m! shall be binding on Aortgagors, their heirs, s w i Bllfll 1RCOrpo
Witness the hang . . . and seal. . . of Monigagors the day angd vear first above wntten. i esurrecc @) Devel t

(Sesh) Corporation an ldwras )
P{EASE . m-fr-oxofit coprarion

PRINT OR

TYPE NAME!S) ‘; E \?
BELOW {Seal) B.F ;\3 i &-ﬂ\,-—ﬁ,,_.‘\‘ {Seal)

SIGNATURE(S
' DAE? Faen | . R ma vl o
: = IS LS e S D e
“Strreortitmorstormyor - I therRoo g res—i— ™ L ancforz ! E-
in the Stase atoresawd. DO HEREBY CERTIFY that _/____..-——-—L—-—"

IMPRESS personaily known (o me 1o be the same person whose na subscnibed to the foregotng mszrament
3&;; appeared before me this day in person. and a cit that h . sighed. sezled and delivered the saud instrument as

T¥ act. tar the uses and purposes therem set lorth. including the teicase and waiver ot the

7d oHical seal. this day of — - : 19
L X

Given under

CR{He?

h . . NSO P

This instrument was prepared by mwmmm%amwwmw
3 R (NAME ARD ADORESS)

Mail this brsiruznent o Wma%mmﬁmmum___, ohn M. Rafkip., Sidley & Austin, One Pirst mati
this {MAMME ADDAESS)

Chicago It 60603
T 1a7) (STATE) tZP coe

~ BOX 323-CT1

OR RECORDER'S OFFICE BOX NO.

e A R i

m—

iy ST m e e e g AT

COUNTY CF AND STATE OF ILLINOIS. 1o
—{as the same may firrm time to time be amended, mdified, supplemented ar ,'_‘
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THE COVENANTY. CO ZD IE REVERSE SIDE OF THIS
’  MORTGAGEM _ g
revore or febulld an-},jbui s ‘of smhménenugnoﬁ or Hercafter on the promuises which

' f. Mortgegors shall (1 remotiy repair,
N may become damaged or be des
other liens or claims for lien not express o
a lient or charge on Ihe prenmses
lien 1o the Morigagee; {d

o rnatenial alierations 15 sad premises cxceps as required by law or municipal ordinance, .. _

2. Mortgagors shall pay before any penalty atlaches all general taxes. and shall pay specizl taxes. special assesaments. water charges.
sewer 1cTVICE Charges. and Other charges against the premises wnen die. and shall. upon wntien reoucst. furnish to the Morigagee duplicaie
recespts theretor, Ta prevent default hereunder Morngagors shall pay in {ull unacr protest. in the manner provided by swatute, any (#8X or

assessmeat which Mortgagors may desire 10 conwest.

3. in the event of the enaciment after this date of any law of Illinais deducting from the vaiue of land (or the purpose of axauon any
lien thereon. Or imposing upon the Mortgagee 1he payment of the whole or any pan of the taXes or asscsyments or charges or fiems herein
requirec to be paid by Mortgagors. or changing tn any way the {aws rclaiing 10 the taxation of mortgages or debis secured by mortgages or
the morigagee’s inferest In the property. or the manner of colieciion af taxes. 10 ay 10 afect (hnis mortgege or the debs secured hereby or
the holder thereol, then and in any such event. the Mortgagors, upon demand by the Morigagee, shail pay such takes or amsessments. or
resnpurse the Mortgagee therefor: provided. however. (hat «f in the cpinion of counsel for thz Mortgsgee (a) it might be uniewful to
require MoOrigagors (o maike such payment or (bl ths making of such payment might result in the imposition o} interest beyonrd the max-
imum amount permirted by law, then and in such event. the Mortgagee may ciect, by notice in writing given 10 the Mortgugors, o declare
all of the indebiedness secured hereby 10 be ane become due and payable suxty (60) days (ram the giving of such nouce,

4. If. by the taws of the United Staies of America or of any staic having jurisdiction in the premizes. any tax it dus or becomes due
in respest of the (3susnce of the note hereby secured, the Morigegors cavenant and tgree 10 PRY such 1ax in the manner required by any such
law. The Morigagors further covenant to hold harmiess and agree to indemntfy the Morigagee, and the Morigager's successors or asmgns
against any liability incurred by reason of the imposition of any tax on the issusnce of the Npic secured hereby. ’
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by fire. lightning and winds.any under policies providing {or payment by ithe immaurance companics of mon Ta

cost of replacing or repainie b same or (O pay G ful] the indebtecness tecu ) 1es sausfactory to the Morrgagee,

under msurance policies payab’e. 'n case of loss Tch rights to be evidenced by the slandard mongsge clause to

4 ¢ renewal policies. to the Mortgagee, and in case of insur-

be sttached to Em", polictes, including additional sa
a SV befoniin.an soar e
f';xify-lcl hereinbetere reqmulun

s batanilar cituared oo rzid

7. In case of default therein, Mort,ogee may. but need not. make any payment or per
ents of principzl or interest on priorfencums-

in any form and manner decmed eapeie’it, and may, but need not. make (ull cr parual p
~ampromise or sctte any lax lien or other pnieddlien or fitle or claim thertof. or yedeem {rom

brances, i{ any, and purchase, discharge ]
any 1ax sale or forfeiture affecting saia premises or contest any tax or assessment. All moneys paid for any of the purposes heremn author-
ized and all expenies paid or incusred in coanection therewith. including attorneys’ fees. and any other moneys advanced by Mortgagee to
protect the smorigaged gremises and the hen wercel, shsil be 1o much additlonal indebtedness secured hereby and shall become immedintely
due snd pavabie without notice and with interers thercon at the highest rste now pemutted by Hiines law. Inscuon of Morigigea shali

Re¥er be conwidered 3 & waiver of any right sceruirg o the Mortgagee on account of any defaull hc::un_ngg on :hai- E:n g}xpg ¥°"5'!m'

8, The Morigages making any payment herebs authonzed relating to taxes or assessments. may ding 10 any bill. stitement
or estimmate procured from the approprate public ofice without inqury mfo the accuracy of such bill. staternent or esumaste or o the
validiiy of any 1ax, asscasment, sale, forfeituce, tax lize re¢ tide ar claim thereotf.

9. Maorigagors shall pay cach item of indebtedness aer.ir’ mentioned. both prnincipal and interest, when due awordirclgfw the mrma
“repone. At the option of the Morigagee and without noties ir' *ortgagors, all unpaid indebtedness secured by this mortgage shall, noiwith-
standing anything in theldote or in this morigage to the Eontra Y, bu:el;ne due a:;d’ °ﬁ¥'!ﬂ"n‘” imm:d:au:ly in the case offfefault
1. o - A Prog i H L Liikas o Al

' N " PP b Py E!E- ij_'nl

10. When the indebtedness hercby secured shall become due whettier by acceleration or otherwise. Morigagee shall have the right
1o forectase the lien hereof. In any suie o foreciose the lien hareaf. therr shall be ailowed and included a3 additional indel in the
decree for sale all expenditures and expenses which may be paid or wmcuried by or on behalf of Morignges _forpaitorneys' fees, appraiser's
fees, outlays for documentary and cxpert evidence. stenographers’ chauses, nublication costs and costsf{which may be esumated 25 10
items 10 be expended after entry of the decree) of procuring all such absriac's of title. title searches.fand examinations, litle insurance
policies. Torrena certificates. and similar data and assurances with respect tof iz as Morngagee mayf{deem (o be reasonably necensary
either 10 prosecule such suil or to evidence to bidders at any sale which may Ge ‘1ad pursuant to suchfdeerer the 1rue condition of the title :
1o or the value of the premises. All expenditures and expenses of the nature in thiz paragraph memiom-nDh-u became so rauch additions|
indebtedness sccured hereby and immediaiely due and payable, with interest thoreon atohe highest rat:ﬁ w permitted by lineis law, when o
paid or incurred by Mongagee 1n connecuon with (a) any proceeding, including protaie 1nd bankru proceedingt, (0 which the Mort- :
gagee shall be » party, cither as plaintiff. claimans or defendant. by reason of this mortgar: or an cbtedness nereby secured: or (b)
preparsuons for the commencement of any suit for the foreclosure hercot after accrua of such right Ighforeciose whether or mot actually
commenced: or {€) preparauons for the defense of any actusl or threatepned surt or procreiiig whi might affect the premises or the

sezurity hereof.

1. The procesds of any foreciosure sale of the premises shall be distributed and applied i e following order of priority: Finst. on
account of ali ¢osts and expenses inciden: to the foreciosure proceedings, including all such item: as are menuoncd in the preceding para-
graph hercof: sezond. ail other items which under the terms herecf constutute secured indebtedness additional to that evidenced by the
Ahte. with interest thereon as herein pravided: third. all principal snd interest remaining unpaxd on bz bbie: fourth. any overplus 1o Mort-

gagors. their heirs, legal representatives or asilgns, as their rights msy appesr.
12. Upon or at any time after the fiting of a complaint to foreelose this mortgage the court in wiich sv~h compiaint is filed may
appoint a recerver of said premises. Such appoinument may be made either before or afier sale, without noticc. viiboue regard (o the solvency
or tnsoivency of Morigagors at the ume of application for such recerver and without regard (0 the then value O the premuses or wheiher
the same shall be then occupied as a homestead or not. and the Aorigagee may be appownied as such recener Such receiver shail have
power a collect the rents. issues and prorits of said premses during the pendency of such foreclosure suit and. in caic of a sale and a de-
ficicney, during the full statutory period of redempuon. whether there te redempuon or not. as well as during an further times when S
Mortgagors. except for the ntervention of such receiver, would be entitled to collect such rents. issues and profits, and all other powers
which ‘may be necessary or &re usual in such cases fnr‘the pretection. possesyion. contrel. management end operation of the premises dure
ing the whole of said period. The Court from time (O lime may authorize the receiver to apply the net income in his hands in psyment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreciosing Lhis rnortgage. or eny 1ax. special nssessmemt or
other lien which may be or become supenior 16 the Yien hereof or of such dteree, provided such application is made prior to foreciosure
sale: t2) the deficiency in case of a salc and deficiency.
13. No xction for the enforcernent cf the lien or of any provision hereof shall be subject to any defense which weould not be good

nd available ‘g the party interpos:ng same in An action at law wpon the gpic hereby secured. i
[ix!l e notice Ezru;Fu:,f . . . o
13 AThe Morigagee sha ave The rigdt 1o inspect 1he premises at ali reasonable times and access thereto shall be permittad for that i
purpcse. . N
L?amm&e_;aﬁmmd?ﬁsmmuﬁr%m,
15™M0he Mortgagors shall periodicaily gepasit with tht Mdrigages sucn sums as tne Mortgagee may reasonably require for pay-
ment of taxes and assessments on the premses. No such deposit shall bear any interest.
t6. If the payment of said indebledness or any part thereof be exiended or vamcd or if any part of the security be released, ail per-

sons now Or at any ume hereafter liable therefor. or interested in said premuses. shalli be held lo assenl to such extension. vanation or
reicase. and their liability and the hen and 211 provisions hereof shall conunuc in fuil force. the right of recourse aganst all sucn persons

being expressiy reserved by the Morgagee. notwithstanding such extsnsion. variation cr reisase.

.+ -.17.. Morigagee shail rcicase this morigage and lien thercof -by propes.instrument upon paymen: and discharge of aili indehtednecs
secured hercby anc payment of a reasorable fce to Mortgagee {or the execunion of such roicase. -

3. This mortgage 2nd all provisions hereof, shall cxiend o and be binding upon Mortgagors and all persons claiming under or
and the word “Mortgagors” when uscd herein shall inciude all such persons and all persons linble for the payment

h Aortgagors.
ihrough A1OMEss part thereof. whether or not such persons shail have executed Lh:yolc or this mortgage. The word “Mongages’
the hoider or helders. fram ume to ume, of s

LYSLEVYE

h debtedness or any
fh:;u'fm herem shall include the successors and assigns of the Morgagee named herein an
the Mote sccured herehy. . .




T30

UNOFFICIAL COPY




&L
-
=
[,
2
&N
&I
]

UNOFFICIAL COPY

RIDER ATTA TQ AND PART OF
ILSEN RE o QRPORATIO
19
ILLINOIS PACILITIES FUND

19. The Mortgagors represent and warrant that, upon
delivery of this Mcortgage to the Mortgagee, they shall own good
and merchantable fee title toc the premises, asubject to no mone-
tary liens other than (i) this Mortgage, (ii) taxes not yet due
and payable, {iii} those exceptions to title set forth on
Schedule B of the title policy issued to Mortgagee insuring the
lien of this Mortgage and (iv) that certain subordinated Mortgage
te Local Initiatives Support Corporation {"LISC"), dated of even
date herewith (the "Subordinate Mortgage"), which Subordinate
Mortgage _has been subordinated in accordance with the terms of
that certain Subordination Agreement dated of even date herewith
by and becween Mortgagee and LISC (subsections 19 (i), (ii),

(iii) and ’‘iv) as hereinafter collectively referred to ag the
rpPermitted Erycepticons"). The Mortgagors represent and warrant
that no mecharics’, laborers’', materialmen’s, statutory or other
lien or encumbirince, cther than the Permitted Exceptions, have
been created uprn or against the premises, and the Mortgagors
covenant that they will not pemnit or suffer any liens or encum-
brances of any kiud, other than asg set forth herein, to be filed
against the premises yor sBo long as any amounts are outstanding
under the Note. Notwichstanding the foregoing, the Mortgagors
may, with the Mortgagee!s written consent, allow mechanics’ or
other such liens (including real estate tax liens existing due to
the contest of the assessrent) to exist upon the premises for so
long as the Mortgagors (a) are, in good faith and by appropriate
proceeding, contesting the wulXidity, applicakility or amount of
guch lien, (b) deliver to the Mortgagee security adegquate (in the
Mortgagee's sole discretion) to/protect the Mortgagee’'s first
lien position on the premises, and. (c) promptly pay any amount
adjudged by a court cof competent jurisdiction tc be due, no later
than the date such adjudication becoimes f£inal.

The Mortgagors hereby represaewnyc, warrant and covenant
that (a) they shall use the proceeds of che Loan in the manner
set forth herein, in the Note and as previocuxzly represented to
the Mortgagee, (b} they are permitted by all applicable laws,
statutes, rules, codes, regulations, ordinances and rulings
{including, without limitation, those in connection with zoning
and building and the Americans With Disabilities act {(the "ADA"))
to uzse the premises and the proceeds of the Loaxn in the manner
contemplated by this Mortgage and the Note (and as ‘previocusly
represented to the Mortgagee), and (c} they shall comrly with all
such applicable statutes, regulations, ordinances and. rulings
{including, without limitation, those in connection wifp’ zoning
and building and the ADA).

20. The Mertgagors shall perform, observe and couply
with all of the provisions herecf and of the Note and shall
promptly pay to the Mortgagee the principal with interest thereon
and all other sums required to be paid by the Mortgazors under
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the Note when due in accordance witlh the terms of the Note,

counterclaim, geteff, deduction, defense,

without notice, demand,
deferment, diminution or reducrion.

abatement, suspension,

21. The Mortgagors represent and warrant the following
ag of the date hereof and covenant that the following shall be
true and correct at all times hereafter during the term hereof:
{(a) the Mortgagors are seized of an indefeasible estate in fee
simple to the premises and all improvements thereori, and have
good right, full power and lawful authority to mortgage and
pledge the same ag provided herein, and the Mortgagors may at all
times peaceably and quietly enter upon, hold, occupy and enjoy
the premises in accordance with the terma hereof; the Mortgagors
own the premises free and clear of all liens, smecurity interests,
charges, easements, covenante, restrictions and other matters,
exceptions and encumbrances whatsoever except for the Permitted
Excepticus; (b) the Mortgagors are now able to meet their debts
ag sucl: debts mature, and no bankruptcy or ingolvency proceedings
are pendiac or contemplated by or against the Mortgagors;: (c) all
reports, stztements and other data, if any, furnished to the
Mortgagee ir’ connection with the Obligations {as hereinafter
defined) are-nrue, correct and complete in all mzterial respects
and dc not omit to state any fuact or clrcumstance necessary ta
make the statemenrs contailned therein not materially misleading;
{d) the Mcortgage 2:iid the Note are valid and binding obligations
enforceable in accordance with their respective terms and the
execution and delivexvithereof do not contravene any contract or
agreement to which the Mortgagors are a party or by which the
Mortgagaorg may be bound, znd do nor contravene any law, order,
decree, rule or requlationu to which the Mprtgagors are subject;
{e) there are no actions, suits or proceedings pending, or, to
the best of the Mortgagors’ 'riowledge, threatened, against or
affecting the Mortgagors or Ll1e premises; {f) electric, sewer,
water, telephone facilities and any other necessary utilities
are, and the Mortgagors shall cause said facilities at all times
hereafter to be, available in suiiicient capacity to service the
premigesa satisfactorily, and any easements necessary to the
furnishing of such utility service to the premises have been

obtained and duly recorded or registerces: (g} the Mortgagors have

delivered to the Mortgagee auditad finircial statements of the
Mortgagurs together with any and all otiier _information necessaxry
to fairly reflect the financial condition of the Mortgagors for
the period covered by such information {(the- ?Financial State-
ments®) and (h}] the Mortgagorg are not in defoult under any otherx

mertgage encumbering the premises.
22. The Mortgagors also ceovenant and agrice as follows:

{a) The Mortgagors shall maintain and preserve the

lien of this Mortgage until the principal and interest ‘ci the
Note have been paid in full and all ocher obligaticons of the

LVELELDE

R LR

-
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Mortgagors set forth in the Note and herein have been satisfied
{collectively, the "Obligations");

(b} the Mortgagors shall use the proceeds of the
loan evidenced by the Note (the "Loan"} for the purpose of
construction upon the premises and f£or no other purpose;

tc) the Mortgagors ghall maintain, operate and
use the premises and carry on any construction permitted hereby,
in compliance with all applicable laws, statutes, rules, ccdes,
regulations, ordinances and rulings, including, without limita-
tion, the ADA;

(d) the Mortgagors shkall furnish annually to the
Mortgagee, within 120 days after the end of the Mortgagors'’
figcal vear (i) a certificate executed by an officer of the Mort-
gagors ronfirming that the Mortgagors are not in default of any
obligaticiis permitted by the terms hereof, (il) audited annual
reportse, Financial Statements and other information necessary to
fairly reflect the financial condition of the Mortgagors, and
(1ii}) any orarr information reascnably reguested by the
Mortgagee;

(=) the Mortgagors shall promptly glve written
notice to the Morigagee of (i1} any action or event of which they
have knowledge that may materially or adversely affect their
ability to make paymercs under, or perform the obligations set
forth in, the Note or thic Mortgage and {(ii} any notice of
default received or given in connection with any other mortgage
encumbering the premises;  and

{f) unlegs che Mortgagors notify the Mortgagee in
writing, the Mortgagee may use the premises and/or the Mort-
gagors’ mname, for publicity purros=s.

3. Notwithstanding, and in addition to, the provi-
sions of paragraph 6 hereocf,

| {a) The Mortgagors covenaent and agree to maintain
in force, or cause to be maintained in foxce, during the term
hereof:

(i} Fire and extended covarage insurance
(including, without limitation, windstorn;, explosion and
such other risks usually insured against py Owners of like
properties) on the premises in an amount suttlcient to
construct a facility substantially similar and of substan-
tially equal utility and valus2 as that portion of-the pre-
mises to be used as a child care facility and ir no event
less than the amount requilred to prevent the Morcyadgera from

1]
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ABNS




hanadiai

UNOFFICIAL COPY




UNOFFICIAL COPY .

beccining co-insurerg as to such portion of the premises
within the terms of the applicable policies;

(ii) Comprehensive public liability insur-
ance on an "occurrerce basgis" against claims for personal
injury, including, without limitation, bodily injury, death,
or property damage cccurring on, in or about the premises in
an amount of not less than $1,000,000.00 with respect to
personal injury or death to one or more persons and
$500,000.00 with respect to damage to property, and with
"umbrella” liability coverage of not less thau
$1,000,00C.00, or such greater amounts as may from time to
time be reguired by the Mortgagee;

{iii) ZIf the premises is lccated in a Zone A
or Zone B flood hazard zZome, flood plain insurance in an
am.unt satlafactory ta the Mortgagee, but in no event less
tiar. one hundred percent (100%) of the full insurable value
of the premises and the personal property contained therein;
and

{iv) For so long as any construction is
being periormed on the premises, {(A) "All Risk, Builders’
Risk Compiec=d Value Non-Reporting Form" insurance in an
amount equal to 100% of the completed insurable value of the
premises, with-extended coverage; and (B) insurance: (1}
for the generzl sontractor {and/or, if appropriate, subcon-
tractors) workmén’e compensation, employees’ liability and
comprehensive liability insurance (inciuding contractual
liability) with lamjce of $1,000,000 with respect to person-
al injury or death {cr.one or more persons; and (2) for the
architect, evidencing rrofessional liability insurance in
form and amocunts satisfzctory to Lender.

(b) All such iunsurance shall be written by
companies and on forms with endursements satisfactory to the
Mortgagee, all with suitable loss-pavable and standard noncontri-
buticn mortgagee clauses in favor of rthe Mortgagee (or, in case
of a foreclosure sale, in favor of tne owner of the certificate
of sale) attached, and originals or certified copies of the
policies evidencing the same shall be Wept constantly deposited
with the Mortgagee. All paid policies shull provide for, among
other things, written notice to the Mortgacer of their expiration
or any anticipated cancellation at least thirlty (30) days prior
to such event occurring. Not less than thircy {20) days prior to
the expiration of any such policy, a certified Copy of an appro-
priate renmewal policy shall ke deposited with the Meortgagee. In
case of loss in excess of $250,000, the Mortgagee is authorized
to collect all insurance proceeds and apply them, at ats option,
to the reduction of the Obligations hereby secured, wberther due
or not then due, or, at the Mortgagee’s option, may alicw. the
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Mortgagors to use such money, or any part thereof, in repairing
the damage or restoring the premises. In the event of a lose in
an amount less than $250,000, Mortgadee shall allow Mortgagor to
apply the proceeds of such insurance teo the restoration of the
premises; provided, howewver, (i) there shall exist no uncured
Default hereunder and (ii) such restoration shall be conducted in
accordance with the terms hereof, including, without limitation,
the provisions hereof with respect to the protection of the
priority of the lien of this Mortgage and the compliance by
Mortgagor with all applicable laws, rules and regulations.

{c) The Mortgagors shall notify the Mortgagee, in
writing, of any loss to the premises and the Mortgagors hereby
direct each insurance company to make payment for such logs
directly and sclely to the Mortgagee (to the extent of the amount
outstanding under the Note); and the Mortgagors agree that any
payment which is delivered, for any reason, to the Mortgagors
shall be reld in trust for the Mortgagee and promptly delivered
in the tform received {except for any necesgsary endorsements
thereon) to the Mortgagee.

24. If there shall be taken through condemmation all
or any part oif" L2 premises, and the taking of which would, in
the judgment of ilie Mortgagee, render all or any part of the
premises not reasonably accessible or not in compliance with
applicable codes, orxdinances, laws or regulations by reason of
insufficient lot area or parking spaces or otherwise, all Obliga-
tions shall, upon neotica, become due and payable forthwith at the
option of the Mortgagee, whether or not there shall have occurred

an event of default.

25. In the event.Clhe Mortgagee does not exercise its
right to accelerate the Loan jursuant to the terms and provisions
of paragraph 24 hereof, the Morig:zgee shall be entitled to all
awards (which term when used in this Mortgage shall include all
compensation, awards, damages, cliains, rights of action, proceeds
and other payments of relief) of, or _on account of, any damage or
taking through condemnaticn of the pramises, or any part therecf
{to the extent of the amount outstandipny under the Note), and is
hereby authorized, at its option, to commence, appear in and
prosecute in its own or the Mortgagorasa™ nama any action or
proceeding relating to any condemnation ard Lo settle or comproe-
mise any claim in connection therewith. Aull /awards and the right
thereto are included in the premises, and the ortgagee, after
deducting therefrom all its expenses, including 7ttorneys’ fees,
at its option may apply such net proceeds in suCll anner as the
Mortgagee shall determine, to the reduction of tne Obligationg
without regard to whether the same are or are not thern due and in
the event any net proceeds remain thereafter, such na2t proceeds
shall be paid to the Mortgagors. The Mortgagors agres’ fo execute
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such further aggsignments of any awards as the Mortgagee may
require.

26. The Mortgagors shall not, without the Mortgagee's
prior written consent (which consent may be withheld in the
Mortgagee’s msole and absolute discretion), whether directly,
indirectly, by operation of law or otherwise, transfer, sell,
convey, alien, pledge, hypothecate, encumber or mortgage all or
any porcicn of the premises {(or any beneficial interest in the
land trust, if title to the premises is held by a land trust} or
any legal or equitable interest in the premiges or im the Mort-
gagors (cor the beneficiary of the land trust, if title to the
premises is held by a land trust), regardless of form (nor shall
the Mortgagors direct oxr cause the trustee of the land trust (if
title to the premises is held by a land trust) to do any of the

foregoing). No sale of the premises (or the beneficial interest
in the Jiond trust, if title to the premimes i3 held by a land
trust) ;/ no forbearance to any person with respect to this Morkt-

gage, and 10 extension to any person of the time for payment of
the MNote, (cte Obligations and ofther sums hereby secured given by
the Mortgauece)shall operate to release, discharge, modify, change
or affect the diability of the Mortgagors, either in whole or in

part.

27. TheaMortgagors shall not suffer or permit the
premises, or any por:tion thereof, to be used by any individual,
entity or the public ./ ia such manner asg might tend to impair the
Mortgageors’ title to ‘che.voremises, or any portion thereof, or in
such manner as might make possible a claim or claims of esasement
by prescription or adverss possession by the public, or of
implied dedication of the rnremises or any portion therecf. The
Mortgagors shall not use or wermit the use of the premises, or
any portion thereof, for any uaulawful purpose.

28. Upon any foreclosure sale, the Mortgagee may biad
for and purchase all or any portinn of the premises and, upon
compliance with the terms of the sxle and applicable law, may
nold, retain and possess and disposa/nf such property in its own
absolute right without further accountaukility. Upon any fore-
closure sale, the Mortgagee may apply &ny or all of the Obliga-
tions toward the purchase price, subjec’ to and in accordance
with Paragraph 11 hereof.

29. The Mortgagors agree, to the full extent permitted
by law, that in case of a Default, neither the licrctgagers nor
anyone claiming through or under them shall or wiil set up, claim
or seek to take advantage of any appraisement, valwuation, stay,
or extension laws or any so-called "Moratorium Lawe," now or
hereafter in force, in order to prevent or hinder thri eunforcement
or foreclosure of this Mortgage or the absgolute sale of .che
premises or the final and absolute putting into pessession
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thereof, immediately after such sale, of the purchasexr thereat,
and the Mortgagors, for themeelveg and all who may at any time
claim through or under them, hereby waive, to the full extent
that they may lawfully so do, the benefit of all such laws, and
any and all right to have the assets comprising the premises mar-
shalled upcn any foreclosure of the lien hereof and agree that
the Mortgagee, or any court having jurisdiction to foreclose such
lien, may sell the premises in part or as an entirety. To the
full extent permitted by law, the Mortgagors hereby waive any and
all rights of redemption from sale under any ordexr or decree of
forecloaure of this Mortgage, on their own behalf, and on behalf
of each and every pergon, acquiring any interest in or title to
the premises subsequent to the date herecf. The Mortgagors
hereby agree, to the extent permitted by law, that no recovery of
any judgment by the Mortgagee, and no attachment or levy of
execution upon any of the premisges or any other property of the
Mortgagers, shall in any way affect the liern of this Mortgage
upon tle premises, or any part thereof, or any lien, xights,
powers or remedies of the Mortgagee hereunder, but such lien,
righte, powers and remedies shall continue unimpaired as before,
until the Ukijgations are paid in full.

30. . No delay or omission of the Mortgagee to exercise
any right, power or remedy accrulng upon and during the continu-
ance of any event of default shall exhaust cor impair any such
right, power or remedy, or be congtrued to waive any such event
of default or to coastitute acguiescence therein. Every right,
power and remedy givea t~ the Morrtgagee may be exercised from
time teo time and as often as may be deemed expedient by the

Mortgagee.

31. No waiver of ~ry event of default hereunder shall
extend to or affect any subscgquent or any other event of default
then existing, or impair any rigiics, powerg or remedies conse-
quent therecn. If the Mortgage: (without limitation}: (a) grants
forbearance or an extension of tirne for the payment of any sums
secured hereby; (b) takes other ox zdditional security for the
payment thereof; (&) waives or does lio% exercise any right
granted in the Note or this Mortgage: Ar’) releases any part of
the premises from the lien of this Morigage; (e) consents to the
filing of any map, plat or replat of ths land; (f) consents to
the granting of any easement on the land; or (g) makes or con-
sents 1o any agreement changing the terms of chis Mortgage or
subordinating the lien or any charge hereof, o such act or
omigsion shall otherwise release, discharge, mncdidfy, change or .
affect the original liability under the Note or/:uis Mortgage. ;
No such act or omission shall preclude the Mortgagse from exer-
cising any right, power or privilege herein grantec cr intended
to be granted in case of any event of default then eidspting or of
any subsequent event of default, nor, except as otherwigps
expressly provided in an instrument or instruments execulad by
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the Mortgagee, shall the lien of this Mortgage be altered
thereby, except to the extent of any releaseg as described in
subparagraph (d), above, of this paragraph.

32. No right, power or remedy conferred upon or
reserved to the Mortgagee by the Note or this Mortgage is exclu-
sive of any other right, power or remedy, but eazch and every such
right, powsr and remedy shall be cumulative and concurrent and
shall be in addition to every cther right, power and remedy given
hereunder or under the Note or under any document in connection
herewith now or hereafter existing, or at law, in equity or by
gtatute.

33, If a Default shall have occurred that remainsg
uncured, principal and interest under the Note and all other
outstanding and unpaid Obligations shall bear interest at the
Defaull Rate {(as defined in the Note).

34. In the event that any of the covenants, agree-
ments, teroz or provisions contained in the Note or this Mortgage
shall be iavalid, illegal or unenforceable in any respect, the
validity of Ciha remaining covenants, agresments, terma or provi-
sions contained lierein or in the Note shall be in no way
affected, prejudiced or disturbed thereby.

315, Nei:hz2r this Mortgage nor any tarm hereof may be
changed, walved, disiharged or terminated orally, or by any
action or inaction, bul only by an instrument in writing signed
by the party against which enforcement of the change, waiver,
discharge or termination is sought. Any agresment hereafter made
by the Mortgagors and the dortgagee relating to this Mortgage
shall be superior to the rights of the helder of any intervening,
junior or subardinate lien or encumbrance.

36. This Mortgage sua2ll be construed, interpreted,
enforced and governed by and in accordance with the internal laws
(as oppeoged to the conflicts of lzwsn provisgions) of the State of
Illinois.

37. The Mortgagors shall defznd, indemnify, save and
hold harmless the Mortgagee from and agaiust, and promptly pay
to, or reimburse the Mortgagee for, all logss, copt, expense and
liability the Mortgagee may suffer or incur {vegardless of
whether direct, ligquidated or unliguidated), uncluding, but not
limited to, all reasonable attorneys’ fees and _cnurt costs,
incurred by or asserted against the Mortgagee rzsulting from,
arising cut of, relating to or caused by any action or inaction
of the Mortgagors, oxr any condition existing on, unfer or in the
premises, occurring or existing on or prior to the date this
Mortgage is released or terminated in accordance witn che terms
hereof, including, without limitation, the fellowing:
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the breach or inaccuracy of any representa-
tion, warranty, agreement or covenant of the
Mortgagors set forth in the Note or this

Mortgage;

{i1) the release or threatened release (ag such
terms is used in CERCLA, 42 U.S.C. 9607
a) [4)) of any waste, pollutant, hazardous or
toxic substance or waste, speclal waste,
petroleum, petroleum-bagsed gubstance or
waste, product or by-product, or any
conatituent of any such substance, waste or
product (collectively, "Contaminant") at or
from the premises into the indoor or outdoor

environment;

{i)

{iii) the cff-site migration, at any time of any
Contaminant located in or on the premises; or
the presence of asbestos or asbestos-contain-

(iv)
ing material in or on the premises.

3. 't any time and from time to time, upon the
Mortgagee’s requaepnt, the Mortgagors shall make, execute and
deliver, or cause tc be made, executed and delivered, toc the
Mortgagee, and whera appropriate shall cause to be recorded,
registered or filed, #ad from time to time thereafter teo be re-
recorded, re-registered and re-filed at such time and such
offices and places as t£hall be deemed desirable by the Mortgagee,
any and all such further nwrtgages, instruments of further
aggurance, certificates aru-other documents as the Mortgagee may
congider necessary or desiralle in order to effectuate, complete,
or perfect, or to continue aai preserve the obligations of the
Mortgagors under the Note and tli13 Mortgage, and the lien of this
Mortgage as a first lier and security interest upon all of the
premises, whether now owned or hereafter acquired by the Mortgag-
orsg, and unto all and every person Or persons deriving any
estate, right, title or interest under, thig Mortgage. Upon any h
failure by the Mortgagcrs to do so, after having been requested
so to do in writing by the Mortgagee, the Mortgagee may make,
execute, record, register, f£ile, re-reccrd. re-register or re-
file any and all such mortgages, instrumerts, certificates and
documents for and in the name of the Mortgaasrs, and the Mortgag-
ore hereby irrevocably appoint the Mortgagee(ulie agent and |
attorney-in-fact of the Mortgagors to do so. LThe lien and %
security interest thereof shall automatically acctach, without
further act, to all after-acquired property attachzad teo and/or

used in the operation of the premises any part therecf. }

the

39. It is specifically agreed that time is—ol
egssence of the Note and this Mortgage.
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40. All notices, requests and demands to be made
hereurder shall be in writing and given in accordance with the
termsa of the Note.

41. In the event of a conflict with other provisicns
of this Mortgage, the provisions set forth in this Ridexr shall
control.,

42, To the extent construction is performed on the
premises, this Mortgage shall be a construction mortgage, as said
term is defined in Section $-313{1) {c) of the Uniform Commercial
Code, as adopted by the State of Illinecis.

43, In the event the premiges is subdivided in accor-
dance with applicable law, Mortgagor shall reasonably cooperate
therewith (at Mortgagox's expensge) and shall, at Mortgagor’s
request and expense, release from the lien of thias Mortgage that
portion Lf the premises that is not used in connection with the
provigicon of child care services; provided, howewver, that the
porticn of the premises remaining encumbered hereby, shall: {a)
consist of at least one (1) fully subdivided lot; (b} be of
adequate valJue, in Mortgagee’s commegxcially reasonably opinion;
and (c¢) complvin all material respects with applicable laws,
rules and regulscions including, without limitation, those
regarding the prrovision of child care services.

mgpia. Y (4726/94 1:33pm)
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DESCRIPTION OF PROPERTY

LOTS 42, 43, 44 AND LOT 45 (EXCEPT THE EAST 6.7 FEET THEREOF),
; ALSO, LOT 46 (EXCEPT THE WEST 23.3 FEET THEREOF), ALL OF LOTS 47,
48, 49 .AND 50 IN BLOCK 47 IN H.H, WALKER'S SUBDIVISION OF BLOCKS
33, 24, 44 AND PART OF BLOCK 48 IN SECTION 13, TOWNSHIP 39 NORTH,
é RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOK COUNTY

? ILLINOIS.
PERMANENT INUF¥ NUMBER: (- (§- YJU- 037 aad

(F-19-502- 04 ¥

COMMON ADDRESS: 1818 s. PaULINA :
i CATCAGO, ILLINCIS H
|
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STATE COF ILLINOIS )

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the

County and State aforesaid, DO HEREBY CERTIFY that

Rl T pergonally krnown to me to be the

: T of Pileen Resurrection Development

Corporation, an Illincis not for profit corporation, appeared
before me this day in person and acknowledged that, asg such

HRaal ., he/eshe signed and delivered such instru-
ment as hisfher free and voluntary act, and as the free and
voluntary act and deed of such corporation, for the uses and
purposes therein =set forth.

Given under my hand and official =eal, this 227#3 day
of ag,;&-,q_ , 1994.

" OFFICIAL W SEAL ~
MARIALUISA WTZANE
NOTARY PUBLIC, STATE OUF (LLINOIS
MY COMMISSION EXPIRES 5723798

Sasf

Notary Public
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