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Prepirer [nformation:

Niune: F&M DOCSET, INC,

Business Address: 94031 LEE HIGHWAY SUITE 400

FAIRFAX, VA 22031

703-591-8806 B
A [Spuce Above This Line For Recording Data]
) AV} .| ?
LOANS  24K2551 MORTGAGE )
N
THIS MORTGAGE ("Scurity Instrument®) 1s given on é MAY 09, 1994

The mortgagor is KENNETH &, SMOOT, YNEARRIFY/ DIVORCED AND NOT SINCE REMARRIED
(“Borrower*), This Security Instiumantis given to CITIBANK, FEDERAL SAVINGS BANK
~ - _ which is organized snd existing
under the laws of THE UNITID STATES OF AMERICA , and whose sddress is
180 GRAND AVENUE, OAKLANL, CA 94612 ("Lender™). Borrower owes Lender the
principal sum of SEVENTY-TW0O THOUSANO DNE HUNDRED AND 00/100
Dollars (1.8, § 72,100,00 ). This debiis evidenced by Borrower's note dated the sume date as this
Security Instrument ("Naote™), which provides for moathiy payments, with the full debt, if not paid earlier, due
and payable on JUNE 01, 2009 . This Security Instrument secures 1o Lender: (i} the repayment of
the deht evidenced by the Note, with intevest, wnd all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with inferest, sdvinced under prregaph 7 to proteet the seeurity of this Sceurity
Instrument; and () the performunce of Borrower's covenants ansd rgreements under this Secunly Instrument and
the Note, For this purpose, Borrower does hereby mortgage, prant voZ-convey to Lender the fullowing described
property located in COOK County, Hinois:

SEE EXHIBIT "A" E-':}" ‘-"i‘f' S
LRSS P AN FEL O A

?."J [“:."5“ S S T N .
H1o Aitig 17 SGLETSE0

which has the address of 5855 N. SHERIDAN 20B , CHICAGO .
(Street) (City}
Minows__ oll6al ("Property Address”);

{Zin Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements.
uppurtenances, and fixtures now or hereafler s part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Secunity Instrument as the
"Property”,

ILLINGIS - Singie Family % Qﬁ %3%,§ﬁ%
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BORRDWER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is uneticumbered, except for encuinbranices of
record, Borrower warrants and will defend generally the title to the Property against all ¢laims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenunts for national use gnd non-eniform covenznts
with timited variations by jurisdiction to constitule & uniform sectirity instrument covering real property, This
Sccority Instrument shall be governed by federad law rnd the Jaw of the jurisdiction in which the Property is

focahad,

UNIFORM COVENANTS. Borrower and Lender covennnt und agree as folloves;

1. Payment of Principul and Interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the prindipa of and interest on the debt evidenced by the Note and uny prepayiment antd late charges due under
the Nole,

2. Funds for Taces und Insurance, Borrower shalt piy 1o Lender on the duy monthly payments are due
under the Note, unti: the Note is paid in full, a sum ("Funds) equal to Lender’s estimate, a8 described below, of:
(u) one-twelfth of eacn e of yearly taxes and assessments which may attain peiority over this Security
Instrument; (b} one-twelith70f the yearly leasehold payments or ground rents on the Property, it any; (c)
one-twelfth of the yearly haziid or property insurance premiums; (d) one-twelfth of the yearly flood insurance
premiums, it any: (<} onc-twelfth/obthe yearly morgage insurance premiums, it any; and (f) one-twelfih of any
sunilar items which are commuonly paid by borrowers e lenders, whether now or in the future, i connection with
w secured debt, The items descoibed i (1) - (0 are called "Escrow [tems”,

The Funds shall be placed in an secount /" Ererow Account™) al an inktitution whose depesits are insured hy o
federal agency, instrumentality or entity (incling Lender, if Lender is such an institution) or at any Federal
{fome Loan Bank. Lender may charge Borrowed dor holiding and applyiog the Funds, analyzing the Escrow
Account and verifying the Eserow ltems, and Lender vay vequire Borrowsr to puy o one-time charge to establish
w real estate tax teporting service used or provided by Lepder in conneetion with this Toan, Lender shall not e
required to pay Borrower any inferest or earnings on the s

Lender shali nnnually analyze the Escrow Account to detsipine the adeguacy of the monthly Funds being
collerted for each Escrow Jlems at its option Lender may analyz: Hie Escrow Account more frequently, Lender
shall estimate the amount of Funds needed in the Escrow Account, U pay future Escrow [tems when due, on the
basis of: (i} current data, including the anticipated disbursement dates/tor\each Escrow Item; (ii) reasonable
estimates of expenditures of future Escrow Nems; (iif) the time interval petwoen dishursements for each Escrow
Hem: and (iv) the amount of Funds in the Escrow Account for each Escrow Tiew st the ume Lender analyzes the
Escrow Account. Leader and Borrower agree that Lender's estimate of the ameuri of Funds needed in the Escrow
Account is an approximate calcuiation, At any time if the amount of Funds in the Escrow Account for each
Escrow ltem will not be sufficient to pay each Escrow item when due, Lender may notifv Borrower in writing and
may require Borrower to pay Lender the amount of the deficiency. Borrower shall be in deflt 'f after receipt of
notice from Lender, Borrower fuils to timely pay Lender the amount of the deficiency. A Lender's sole
discretion, Borrower may repay any deficieney in no more than {2 monthly payments. If Leider's Bscrow
Account analysis indicaies that the Foads in the Escrow Account for cach Escrow Item exceed the amonat Lender
estimittes is peeded to pay ench future Escrow Item swhen due, Lender shall refund zny such excess te-Borrower
within 30 days of the Escrow Account analysis. In addition to the Funds estimated as described above, and to
ensure that the Funds in the Escrow Account will be sufficient to pay Escrow [tems when due, Lender may
reguire Borrower o maintain in the Escrow Account an additional balance of Funds not to exceed 2 monthly
ESLTOW pay ments.

Lender shall apply the Funds 10 pay the Escrow hems when due. Lender shall give to Borrower an annual
accounting of the Escrow Account, showing credits and debits to the Escrow Account and the purpose for which
each debit from the Escrow Account was made. The Funds in the Escrow Account are pledged to Lender ay
additional security for all sums secured by this Security instrument. Upon payment in full of all sums secured by
this Security Instrument, Lender shall refund to Borrower any Funds held by Lender. Such refund shall be made
within 30 days of Borrower's payment of all sums secured by this Securily Instrument. If, under paragraph 21,
Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as 4 credit against the sums secured by this Security

Instrument,
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Lender's aml Borrower's covenants and agrecments under this puragraph 2 are subject ta applicable slale sad
tederal law.

A, Application of Puyments.  Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | oand 2 shall be applied: first, 10 any prepayment charges dire under the Note; second, to
amounts payable under parigraph 2 and any sums payable by Borrower to Lender in accordance with the
provisions of paregraph 8, 1n liew of the payment of mortgage insusance premiunis; third, to inlerest due; fourth,
10 principal due; and dast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay ali taxes, assexsments, charges, fines and impositions altributable to
the Propeny which muy attain priority over this Secority Instniment, andd leuschold payments or ground rents, if
any. Burrower shall pay these obligations in the munner provided in paragraph 2, or if oot paid in that manner,
Horrower shall pay them on time directly to the person ewed paymeat. Borrower shall promplly farnish 1o Lender
al) notices ol amounts to be paid under this paragraph, If Borrower makes these puyments directly, Borrower shall
promptly fansea to Lender receipts evidencing the payinents,

Borrower skallnromptly discharge any lien which bas priority over this Security Instrument unless Boreower:
() agrees in wrtinpeto the payment of the obligntion secured by the lien in a muoner aceeptable to Lender, (h)
contests in good Stk e Lien by, or defends agatnst enforcement of the fien in, legal proceedings which in the
Lender’s opinion operate s prevent the enforcement of the hien; or {¢) secures from the holder of the lien an
apreement satistactory to Lénrer subordinating the liea to this Scourity Instrument. If Lender determines that any
part of the Property is subj=i to a lien which may abtain priority over this Security Instrument, Lender may give
Borrower a notice identifying thd lirn-Borrower shalf satisfy the lien or take one or more of the actions set forth
shove within 10 days of the giving of notice,

5 Mazard or Property lnsurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against Joss by fird, bazsds inclicded within the term “extended coverage” and any other
hazards for which Lender requires insurunce 1ackuding floods or fiouding, whether or nnt identified or existing
the 1ime the loan is made. This insurance shall e muintained in the amounts and for the periods that Lender
seguires, The insurance carrier providing the insurange shid) be chosen by Borrower subject o Lender's upproval
which sl not be unreasonably withbehd, 1F Borrowerdaifew maintain covernge deseribed abave, Lender may,
Lender's option, obtain coverage 1o protect Lender’s righesip/the Property in accurdance with Paragraph 7.

Al} tasurance policies and renewals shall be aceeptable to Sepder and shall include & standard mortgepe clause,
Lender shall have the right o hold the policies and renewals, IF Lesder requires, Borrower shall promptly give 1o
Lender all receipts of paid premivwins and renewal potices. In the ewrni’of loss, Borrower shall give prompt notice
1 the invurance carrier and Lendzr, Lender may make proof of loss if no, mafle psomptly by Borrower,

Insurance proceeds shull he applied to restoration or repair of the Property damaged if, in Lender’s sole
determination, the restoration or repair is economically feasible and Lendr’s security is not lessened. it the
restoration or repair is pot economically feasibfe or Lender’s security would by [edsencd, the insurance proceeds
shatl he applied 1o the sums secured hy this Security Instrument, whether or not then dus, with any excess paid to
Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settic o claim, then Lender may collect the insurance preceeds. Lender may use
the proveeds 10 repair or restore the Property or to pay sums sectred by this Seeuruty Instrumeay, cwhether or aot
ten duze, The 30-day peringd will begin when the actice i given,

Umdess Lender and Boviower otherwise ugree in writing, any apphication of provesds o prineipid shall not
extend or postpone the due date of the monthly payments referred o in prragraphs | wnd 2 or chunge-the smount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proveeds resulting from damage to the Property prior to the acquisition shafl pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.
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fi. Oceupaney, Preservation, Maintennnee and Protection of the Property: Borrower’s Loun Application;
Leasebolds,  Borrower shall occupy, establish, und use the Property s Borrower's principal residence within
sixty days after the execution of this Security Instrument and shnfl continue to occupy the Property s Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonitbly withheld, or unless extenvating circumstiunces exist which are beyond
Rorrower's control, Borrower shalf not destroy, dunage or impair the Property, aliow the Property to deteriorate,
o commnit waste on the Property, Borrower shudf be in defundt i any forfeiture sction or proceeding, whether civil
or crimensd, is begun that in Lender's goad fuith judgment could result in forfeiture of the Property or otherwise
materrally impaic the licn created by tins Sccurity Instrument or Lender’s secanity interest. Borrower may cure
such a default and remnstate, as provided in paragraph 8, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s pood faith determination, precludes forfeiture of the Borrower’s interest in the Propurty
or other material impairment of the lten creaied by this Security Instrument or Lender’s securily interest,
Borrower saal) also be i defuelt if Rogrower, during the loun upplication psocess, pave materially fulse or
imwentrate fnfodmation ur statements o Leader (o fuiled o provide Lender with uny miterial information) in
comnection witk {he loan evidenced by the Note inclichnng, but sot bhmited to, representations concerning
Horrower's oceupangy of the Properly as o principe! residence. [f this Secusity Instrument 15 on u leaschaold,
Buorrower stidl compiy with all the provisions of the lease. 15 Borrower acquires fee title to the Property, the
lenschobd and the fee title s5) not merge unless Leader agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, 31 Borrower Fails o pecdorm the covenanls nnd agreoments
contaitied in this Security Instrogien., 20 there o o fegul proceeding that may significantly sffect Lender's rights i
the Properly {such as o proceeding m hankruptey, prohate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the vajue of the Property snd
Lender's rights in the Property. Lender’s actions may include paying any sums sceured by & lien which has
priority over this Security lastrument, appeading in court, paying reasonable attorneys® fees and paying fees for
periodic inspections of the Property. In additisi 1o these actions Lender may enter on the Property to make
repairs, change locks, replace or board-up doors and @tadows, drain pipes, eliminate building code violations or
dangerous conditions, trn wilities on or off, or mdertabe whatever else is necessary 1o proteet the value of the
Propesty und Lender's rights in the Property, Although &opder may take action undes this paragraph 7, Lender
dous not have e do so.

Any amounts dishursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o oth/r-ierms of payment, these amounts shall bear
interest from the date of disbursement at the Nole mie and shall be dayadle, with interest, upon notice from
Lender to Borrower reqquesting payment. In addition, subject 1o applicaile Jaw, Borrower agrees to pay Leader
interest at the Note rate on all other suims secured hy this Security Instrument wihich are due and unpaid.

8. Mortgage Insurance, 1F Lenger required mortgage insurance as a condition@f making the luan secured by
this Security Instrument, Borrower shall pay the premioms required to maintain the morgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to b= in eftect, Borrower
shall pay the premiums required to oblain coverage substantially equivalent to the mortgage irsurance previously
in effect, 1t a cost substantially equivalent to the cost to Borrower of the morigepe insurance riebiously in effect,
from an alternate mortgage insurer approved by Lender. [f substantiolly equivalent mortgage insusanee coverage
is not available, Borrower shall pay to Lender euch month a sum equal to vne-twelfth of the yearly morigage
insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to be in eficet. Lender
will accept, use and retain these payments as a loss reserve in lew of mortgage insurunce. Loss reserve payments
may no fonger he required. at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained,
Borrower shall pay the premivms required to maintain mortgage insurance in effect, or lo provide « loss reserve,
unti} the requirement for moertgage osirance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable canse for the inspection.

{page 4 of B pages)
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10, Condemnation. The proceeds of any award or claim tor dumages, direct or consequential, in cosnection
with any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are
terehy assigned and shatl be prid to Lender.,

in the event of o total taking of the Propesty, the proceeds shal} be applicd 1o the sunw secured by this Seeurity
fnstrunsent, whether or nol then dug, with iy excess paid 1o Borrower, In the wvent of a partial taking of e
Propesty i which the fuis market value of the Property immeditely belore the tuking s eual to ar grater than
the umount af the sums secured by this Seeurity Instrument immedintely hefore the taking, unless Borrower and

Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced by the amount of

the proceeds multiphied by the following fraction: (i) the total amount of the sums sceured immrediately before the
taking, divided by (b) the fair market value of the Property immediately hefore the taking. Any balunce shall be
paid 1 Borrower, In the event of o partis! taking of the Property in which the fuir market value of the Property
immediately before the taking is jess than the amount of the sums seeured immediately hefore the taking, nnjess
Borrower ani Lender otherwise agree i writing or unluess apphicable law otherwise provides, the proceeds shall
be applied 10 thesums secured by this Security [nstrument whether or not the sems are then due,

I the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offury
tn ke an avard o0 seitle a claim for danges, Borrower (ails to respond to Lender within 30 days sfter the dute
the notice 15 given, Léndors authorized 1o collet and apply the proceeds, at its option, cither lo restoration or
tepair of the Praperty or th Mg sums seeured by this Securily Instrument, whether or not then due.

Unless Lender and Borrevear otherwise agree in writing, any application of proceeds to principal shull not
extend or postpose the due date ¢of the monthly peyments referred to in paragyaphs { and 2 or change the amount
of such payments.

11, Borrower Not Released; Forhedrance By Lender Not a4 Waiver. Extension of the time for pryment or
madification of amortization of the sums seluied by this Security Instrument granied by Lender 1o any successor
in interest of Borrower shall not operate to relzas: the linhitity of the original Borrower or Borrower's successors
in interest. Lender shall not he required to comrisace proceedings against any successor in interest or refuse
extend time for payment or otherwise modity amortizanen of the sums secured by this Security Instrument by
reason of any demand made by the origing] Rorrower or Rorrower's suceessors in inlerest. Any forhearance by
Lender in exercising any right or remedy shall not be & waiverof or preclude the exercise of any right or remedy,

Maditications of any of Borrower's or Leader's covenants el cereeiments under this Secunty Instrument or the
Note shall not: (5 actas a satistaction, release or novation; (i) chapge or impair Lender’s seeurity interest ar lisn
priveity in the Property; (i) affect Lendee’s rights 1o prohibit oo vestrict future modifications sequested by
Borrower; or (1v) affect Lender’s rights or remedies under this Seeurity Tratrument or the Note.

i2. Successurs und Assipns Bound; Joint and Severa) Linhility; Cosigriers, The covennnls and agreements
of this Security [nstrument shall bind and benefit the successors and assigns 03 Lender and Borrower, subject to
the provisions of pamgraph 17. Borrower’s covenants and agreements shall bejoiat and severnl. Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey thal Borrower's interest in the Property under fie terms of this Security
Instrument; (b) is not persomally cbligated to pay the sums secured by this Security Instrunent; and {c) agrees that
Lender and any other Borrewer nuy agree to extend, modify, forbear or make any accommodutzons with regard o
the terrns of this Security [nstrument oc the Note without that Borrower's consent,

13, Loun Charges. IF the loan sceured hy this Security Instrument s subject to a law which sets maramum loan
charges, and that law 1s fimally interpreted so that the interest of other loan chirges collected or to be collected in
connection with the toan exceed the permitted limits, then: () any such loan charge shafi be reduced by the
amount riccessary 10 reduce the churge t the permitted limit; and (b) any sums elready collected from Borrower
which exceeded permitted limits will be refunded o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a mefund reduces
principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Nute,
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14, Notices. Any notice ¢ Borrower provided for in this Security lnstrument shall be given by personai
detivery or hy sending it hy: (i) first class mail postage prepaid, or (i) prepaid overnight delivery service, or (iti)
any similar common or private carrier or delivery method generally sccepted in the locality where the Property is
located, unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail postage prepaid to Lender’s address stated hzrein or any other address Lender designates by notice
to Borrower, Any aotice provided for in this Security Instrument shall be deemed 6 have been given o Borrower
or Lender when given as provided in this paragraph.

15, Severability, In the event tha any prevision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect vther provisions of this Security Instrument or the Note which can be
given eftect without the contlicting provision. To this end the provisions of this Security Instrument and the Note

are declared 1o be severable,

16. Borroyier's Copy. Borrawer shall be given one duplicate of the Note and of this Security Instrument.

17. Transler i the Property or o Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it ts sold or transterred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) witiod Lender’s prior written consent, Lender may, at its option, require immediate paymert in
tult of all sums secured iy this Security Instrument. However, this option shall not be exercised hy Lender if
exercise is prohibited by federai law as of the date of this Security Instrument.

H Lender exercises this ootinn, Lender shall give Borrower notice of acceleration, The notice shall provide a
periodd of not less than 30 days froza the date the notice is delivered or mailed within which Borrawer must pay all
sums secured by this Security Instredaent. I Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedicy permitted by this Security Instrument without furiker natice or demand
on Borrower,

18, Borrower's Right to Reinstate. if Burrower meets certain conditions, Borrawer shul} have the right to
have enforcement of this Security Instrument discestiaued at any time prior o the earlier of: (a) 5 days {or such
other period as applicable Jaw may specify Jor rensiatericnt) before sale of the Property pursuant to uny power of
safe contained in this Seeurity nstrument; or (b) entry.of & judgment enforcing this Security Instrument. Those
conditions are that Borrower: (u) pays Lender all sums wiatel then would be due under this Seeurity Instrument
and the Note as if no sceelerntion had veeurred; (b) cures sny defult of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this Security Instrumenc, including, but not limited to, reasonshle
sttereys” fees: amd {d) takes such action as Lender may reasonably oiovire to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to/pay; the sums securcd by this Seeurity
Instrument shall continue unchanged. Upon remnstatement by Borrower, tms Securily Instrument and the
obligations secured hereby shall remain fully effective as if no ucceleration hed wecurred. However, this right to
reinstate shall not apply in the case of seceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Note or & partial interest in‘the-Note {(together with this
Security Instrument) may be sold one or more limes without prior notice to Borrower. A «ale may result in a
change tn the entity (known as the “Loan Servicer”) that collects monthly paymenis due urder 'he Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o 2/562¢ of the Note,
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in 2cesidance with
paragriph 14 above and applicable law. The notice will state the name and address of the pew Loan-Srivicer and
the address (o which payments should be made. The notice will also contain acy other information required by
applicihle law,

20, Hazardows Substances, Borrower shinil not cause or permit the presence, use, disposal, storage, or release
of uny Hazardous Substances on or in the Property. Borsower shall not do, nor aifow anyone clse lo do, anything
aftecting the Property that is i violation of uny Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardeus Substances thal are generaily
recognized (o be appropriate to normal resideatizl uses and to maintenance of the Property.

{page 8 of 8 pages)
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Borrower shall promptly give Lender written notice of any ipvestigation, clubm, demand, lawsuit or other
uction by any vovemnmentul or regulatory sgency or private pariy involving the Property and any Huzadous
Substance or Envirnnmental Law of which Borrower has getual knowledpe, I Borrower learns, or is notified by
any governmental or regadatory authority, that any removal or other remediaion of any Hazardous Substance
aftecting e Propesty is necessary, Horrower shall prompily take all necessary remedial actions i nceordance
with Environmental Law,

As used in this paragraph 20, “Hazardous Suhstances” are those substunces defined as toxse or hicardoux
substances hy Environmental Law and the following substances: pasoling, kerosene, other flammable or toxic
petroletim  products, toxic pesticides and  herhicides, volatile solvents, materials containing  asheslos or
tormaldehyde, and rudioactive materinls. As used i this paragraph 20, "Environmenlal Law” means Federa) laws
anit faws of the jurisdiction where the Property is [ocuted that relite to health, safety or envitonmental protection,

NON-UNIFOIM COVENANTS. Borrower and Lender further covenant und agree us follows:

21, Accelermaon; Remedies. Lender shall give notice to Borroser prior to accelerntion following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration
under paragruph '7 eidess applicahle law provides otherwise), The notice shall specify: (a) the default; (h)
the action reguired to o edhe default; (¢} a date, not less thun 30 days from the dute the notice s given to
Borrower, by which the defait must be cured; and (dj that futlure to cure the default on or before the date
speeificd in the notice mey result in uccelerstion of the sums secured by thiv Security Instrument,
foreclosure by judici) proveeding padsale of the Property, The notive shall furiber inform Borrower of the
right to reinstate after accelerationand the right to assert in the foreclosure proceeding the non-existence of
a debuuit ur uny other defense of Borrower (o accelerstion and foreclosure, If the defuult is not cured on or
before the dute specifed in the potice, Lander al ils option may require immediate payment in full of ail
surms seeured By this Secority  Istrument. without Surther demand and may foreclose this Seeurity
Instrument by judiciul procecding. Lender shali he enfitfed 1o colleet sl expenses incurred in pursiing the
remedies provided in this paragraph 21, including, Hut a0t limited to, reasumable attorneys’ fers and costs
af titfe evidence,

22, Releuse, Upon puyment of all sums secured by this Seedrity Instrument, Lender shall release this Security
instrument. Subject to applicable law, Burrower shiall pay avressonable fee for the preparation of the release
document and shall pay any cecordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead 2<emption in the Property.

24. Riders to this Security Instrument. If one or more riders are exeested by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such mderahall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumenicac if the rider(s) were & part of
this Security [nstrument. [Check applicable bax{es)]

E] Adjustable Rate Rider Condnminium Rider ‘:] Adjustable Rite Asumption Rider

D Graduated Payment Rider D Planned Unit Development Rider D Fixed Rate Assumption-Rider

[:j Balloun Rider D 1-4 Famnily Rider D Second Home Rider
Other(s) {specily| SEE EXBIBIT AT

MB-2€4 Rev. 7/91 14564 (page 7 of 8 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepty and sigrees (o the terms and covenants contuined in this Seeurity
Instenment und in any nder(s) executed by Borrawer and reennded with it

-
Y

/ A 'r-l—_-.____“
T (Stal)

KENNETH H. SMOOT -Borrower

Wilnesses: ( )

{Scal)
-Borrower

(Seal)
“Borrinwer

{Seal)

-Borrower

State of Illinois)
88
County of Cook)

7,  THE UNDERSIGNED , & Notery Public 14 ond for said coynty and state,
DO HEREBY CERTIFY that KENNETH H. SMOOT, DIVORCLD SND NOT SINCE RE! IED
pecsonally known to me o be
the same peraon{s) whose name(s) is subscribed vc the foregoing instrument,
appeared before me this day in person, and acknowledged “hur N€ signed and
delivered the said instrument as his free and voluntesy act, for the

uses and purposes therein set forth.

Given under my hand and offLl:fal seal, this

9th. day of _ MAY ST

. Notaky Public  pERQRAR KERR HARRIS

My commission expires

) “OFFICIAL SEAL»
Deborah Kerr Hoeris

Notury Publle, State of [taeds
My Commission Bxpiens Ock. 7, 1982

MB-264 Rev. 7/91 14664 (page 80or 8 pages}
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LOANE 24482551

EXHIBFE "A"

LNIT NUMBER 20-"8" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAI,
ESTATE (HRREINAFTER REFERRED TO AS 'DEVELOPMENT PARCEL"Y,

LOTS 1, 2,3, AND THE NORTH 25 FEET OF LOT 4 (EXCEPT THE WEST 14 FEET OF SAID LOTS) IN BLOCK
21, ALSO ALL THAT LAND LYING EAST OF AND ADJIGINING SAID LOTS 1, 2, AND 3, AND THE NORTH 25
FEET OR LOT 4 AND LYING WESTERLY OF THE WEST BOUNDARY LINE OF LLINCOLN PARK AS SHOWN
ON THE PLAT BY THE COMMISSIONERS OF LINCOLN PARK AS FILED FOR RECORD iN THE RECORDERS
OFFICE OF DEEDS OF COOK COUNTY, ILLINOIS, ON JULY 16, 1931, AS DOCUMENT NUMBER 10938695,
ALL IN COCHRAMS 2ND ADDITION TO ERGEWATER, BEING A SUBDIVISION IN THE EAST FRACTIONAL
HALF OF SECTION 5. TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS

WIHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY LA BALLE NATIONAL
BANK, AS TKUSTIE UNDER TRUST NUMBER 33602, RECORDED IN THE RECORDERS OFFICE Off COOK
COUNTY, ILLINGHESAS DOCUMENT NUMBER 19967972, TOGETHER WITH AN UNDIVIDED 5692 PER CENT
INTEREST IN SALCSIVELOPMENT PARCEL (EXCEPTING FROM SAID DEVELOPMENT PARCEL ALL THE
PROPERTY AND SPACE ZOMPRISING ALL THE UNETS THEREODEF AS DEPINED ANIY SET FORTH IH SAID
DECLARATION AND SURYEN ) IN CODK COUNTY, JLLINOIS,

51 ~115
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CONDOMINIUM RIDER

LOAN# 2482551

THIS CONDOMINIUM RIDER is made this 89 day of MAY L, 19 ,
and i mcorporated into and shall by dremed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Seeurity fonrument™) of the same dite given by the undersigned
(the "Borrower™) to seeure Borrower's Nete o,
o CITIBANK, FED. "RAu hAVIN(.‘o BANK
(the “Lender) of the same date and eovering the Broperty ty described in the Security Instrument

and loeated ate

S i SO

e e Pk A a8 1 TR

_ BMSS N SHE RHJAN 208, C H'LM"), L
(PROPERTY ADDRIZSY)

The Property includes a unit in, together with an undivided interzst in the common clements of,
a condominium project known as!
THORNDALE BEACH (.ONDOMINIU.A‘

(NAME OF CONDOMINIUM PROJECT)

{the “Condominium PFroject™). [f the owners association or ether entity wnich acts for the
Condominium Project (the "Owners Association™) holds tithe to praperty for the bencfit or use
ol its members or sharchelders, the Properly also includes Borrower's tnterest /o ke Owners

Association and the uses, procesds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanls and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under
the Conduminium Project’s Constitusnt Documents, The "Constituent Documents”™ are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iif)
cande of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Canstituent Documents,

MULTISTATE CONDOMINIUM RIDER—Single Family

MB-1373 7191 3373 fpage 1 of 3 pages}
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B. Huazard Insurance. So long as the Owners Associstion maintams, with a penerally
avcepled inswrance carrier, o "mnster™ or “hlapkei” policy on the Condominium Project whicl is
stisfustory to Lender and which provides insurance coverzge in the amounts, for the periods,
and aguinst the hazards Lesder requires, including fire and hazards inclided within the tleem
“extended coverage” then:

20 Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender
of opzetwel fth of the yearly premiwm instaliments for bazard insurance on the Property; and

{17y Pocrower's obligation under Uniform Covenant § to maintain hazard insurance coverage
on the Prorcaty is deemed satisfied to the extent that the required coverage is provided by the
Owners Assziation policy,

Barrower shuligive Lender prompl notice of any lapse in required hazasd insurance coverage,

In the event ofa distribution of hazard insurance proceeds in lieu of restoration or repair
tollowing a loss 1o the Property, whether 10 the unit or to common elements, apy proceeds
pavahle o Borrower are hecelsy assigned and shall he paid o Lender for application to the sums
secured by the Security Insirumeas, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shull fuke such sctions us may he reasonable to
insure that the Owners Associalicn conintaing o public liahifity insurance policy aceeptable in
form, amount, and extent af coverage le'ddnder.

D, Condensation, The proceads of any awird or claing for damages, direet or consequentind,
puynble to Borruwer in conneetion with any conCemnation or other taking of all or any part of
the Property, whether of the unit or of the comrion elements, or for any conveyance in lieu of
copdemnation, are hereby assigned and shal! be paid e Lender, Such proceeds shall be applicd
hy Lender to the sums secured by the Security Instrumzala provided in Unitorm Covenant 10,

L. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition ar subdivide the Praoetty or consent to:

{i) the abandonment or termination of the Condominium Project, rxcepl for abundonment or
termination required by law in the case of substantial desiruction by £ize or other casualty or in
the case of a taking by condemnation or eminent domain;

(ii) any amendinent to any provision of the Constituent Documents if ire piovision is for the
express henefit of Lender;

(i) termination of professional management and assumption of self-manacenient of the
Cwners Association; or

{iv} any action which would have the effect of rendering the public liability jnsurance
coverige maintained by the Owners Associalion unacceplable to Lender,

(v) if the property described in the Security lnstrument is located in Lovistana, any work )
a laborer or borrower's employee at the condominium, or such work by a coniractor or
sub-contractor; or

(vi) if the propenty described in the Security Instrument is located in Louisiana, the approval
of work at the condominium by the association.

MB-1373 T4 3373 {page 2 of 3 pages)
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F. Remedies. [ Borrower does not pay condomininm dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secired by the Seeurity instrument. Unless Borrower and Lender
ngree to other termes uf pryment, these wmotnts shall besr interest from the dates of disbursement
wt the Nole rite and shall be piryablo, with interest, upen notice from Lemder o Borower
peguesting payment,

BY. GIGNING BELOW, Borrower accepts and agrees to the terms and provisions contsined in
this Condominivnm Rider, ('-\

L C-d.' "—:\-—-.-..__.1' '*-.-\_PH“ (Swt)
KENNETH H. SMOOT ~-BORROWER

e AN

(Seal)
-~-BORROWLR

OO . 1)

T BORBOWER

(Seal)
~BORROWER

Fan DOCSET, INC.

vl LEE HIGHWAY SWITE 400
FAIRFAX, VA 21031
743-591.8506

P
O

138

e
F3
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