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/
THIS AGREENMENT, made and entered into as of thca‘g‘ﬁ'_é day of %f{f ,
1994, by and between PRINCIPAL MUTUAL LIFE INSURANCE COMPANY, an Iowa

corporation, and PRIMZIPAL NATIONAL LIFE INSURANCE COMPANY, an Iowa /
corporation with its princigal office at ¢/o The Principal Financial Group, Des Moines, Iowa \
50392-0001 (hereinafter colleltively called "Lender"), COLE TAYLOR BANK, AS %2
SUCCESSOR TRUSTEE TO HARRIS TRUST & SAVINGS BEANK UNDER TRUST NO.

39992, DATED OCTORER 1, 1372, ith its principa! office at c/o Prospect Industrial Limited
Partnership, 230 West Superior Strect; Suite 350, Chicago, Illinois 60510 (hereinafter called

"Lessor") and ASBESTOS CONTROL-METHODS, INC., having its principal office at 2010

South Carboy Road, Mount Prospect, Illinois.60056 (hereinafter called "Lessee”);

WITNESSETH:

WHEREAS, Lessee has heretofore under date of Joly 1, 1992, by a written lease
(hereinafter called the "Lease") leased from Lessor part of seriain real estate and

improvements thereon located in the City of Mount Prospect.. more particularly described in o
Exhibit A attached hereto and hereby made a part hereof (the “Liemised Premises™); and Fal
e

WHEREAS, Lessor contemporaneously herewith is encumberir g the Demised Premises C:i

as security for a loan from Lender to Lessor in the form of a Mortgage and Security N
Agreement (hercinafter called the "Mortgage”); and 3

WHEREAS, Lessee, Lessor and Lender have agreed to the following as'respects their
mutual rights and obligations pursuant to the Lease and the Mortgage;

NOW, THEREFORE, for and in consideration of the mutual covenants and agreements
herein contained and other good and valuable consideration, the receipt whereof is hereby
acknowledged, the parties hereto do hereby covenant and agree as follows:

(1) Lessee's interest in the lease and all rights of Lessee thereunder shall be and hereby
are declared subject and subordinate to the Mortgage upon the Demised Premises. The term
"Mortgage” as used herein shall also include any amendment, supplement, modification,
renewal or replacement thereof. :

(2) In the event of any foreclosure of the Mortgage or conveyance in lieu of
foreclosure, and provided that the Lease, immediately prior o such foreclosure of the
Mortgage or conveyance in lieu of foreclosure, shall have been in full force and effect and
Lessee shall not then be in default thereunder beyond any grace period therein provided for
curing the same, then in any of such events, Lessee shall not be made a party in any action or
proceeding to remove or evict Lessez or to disturb its possession, nor shall the leasehold
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estate of Lessee created by the Lease be affecied in any way, and the Lease shall continue in
full force and effect as a direct lease between Lessee and Lender.

(3) After the receipt by Lessec of notice from Lender of any foreclosure of the
Mortgage or any conveyance of the Demised Premises in lieu of foreclosure, Lessee will
thereafler attorn to and recognize Lender as its substitute Lessor, and having thus altorned,
Lessce's possession shall not thereafter be disturbed providing, and as long as, it shall
continue to pay annual rental under the Lease, and otherwise observes or performs the
covenants, terms and conditions of the Lease to be observed and performed by Lessce
thereunder.  Any such attornment and rccognition of a substitute Lessor shall be wpon all of
the terms, coverants, conditions and agreements as are then set forth in the Lease except as
otherwise stated herein.

(4) Lussee shail not prepay any of the rents or income from the Demised Premisecs for
more than one-month except with the written consent of Lender.

{5) In ne'event shall Lender be liable for any prior act or amission of the Lessor, nor
shall Lender be subjeot to any offsels or deficiencies which Lessee may be entitled to assert
against the Lessor as a-result of any act or omissions of Lessor occurring prior (o Lender’s
obtaining possession of ihc Demised Premises.

(6) No conveyance by fassor of its intercst in the Demised Premises shall insofar as
Lender, its successors and assigrs are concerned, cause the fee simple ownership of the
Demised Premises and the Lessea's 'easchold estate created by the Lease to merge, but said
estate shall remain separate and distirct notwithstanding the union of such cstates in Lender,
Lessee or any third party by reason of ruichase or otherwise.

(7} Lender has received an assignmen. ot the Lease and the Lease may not be amended
or altered and Lessee may not be released therefrom or from any of its obligations except
with the written consent of Lender.

(8) This Agreement shall be binding upon ant e to the benefit of the parties hereto
and their respective successors and assigns, including ‘without limitation, any purchaser at any
foreclosure sale.
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IN WITNESS WHEREOF, this Agreement has been fully executed under scal on the
day and year first above written.
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PRINCIPAL MUTUAL LIFE INSURANCE
COMPANY, an Iowa corporation, Lender

By .
iy i
By 1l ,é/;téu..
Name:
.. PAY G HALTER
Title:  cusram amecToR
COMMERTIAL REAL ESTATE

<
By c’"}_/(ﬁzf’i e Y\ e anto
Name:
Title: Stoven Grzues.

Dbrector
Cemmesnial Pool Exlrde

o e e .

PRINCIPAL NATIONAL LIFE INSURANCE
COMPANY, an Iowa corporation, Lender

By ﬁgﬁf’-' de L7

Name:

Title: FAY G HALTER
ABSISTAMT DIRECTON

COMMERLIAL REAL EDTATES

— e - L
Y A CTITF S 4 V-
mame:
] Seyven Oraved
Title: Direeter
Comnercial Renl Eutate

COLE T2 YLOR BANK, AS SUCCESS0OR
TRIJSTEE TO HARRIS TRUST & SAVINGS
BANK UNDER TRUST NQ. 39992, DATED
QCTOBER 1, 1979, Lessor .

By . [ LTI
Name: oomiin L
Title:

By _,_j/% ;,,,“g:.// /%QM/‘;;__ /

Name: a5, Eow AL
Title: S

o —

ASBESTOS CONTRCL METHODS, INC., Lessee

By

Nane: A2 ot f 72
PRIt i

By

Name:
Title:

24528006
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STATE OF IOWA )
)
COUNTY OF POLK )
On this 18th day of April, 1994, before me, a Notary Public in and for said County,
personally appeared Pat G. Halter and Steven Graves to me personally known to be the
identical persons whose names are subscribed to the instrument, who being cach by me duly

the said ixstrument is the seal of said corporation, and that said instrument was signed and
sealed on bekalf of the said corporation by authority of its Board of Directors, and the
and deed of said corporation, by it and by each of them voluntarily execuied,

(g E7<4L0u bt

Notary Public in and for Polk County Iowa

ol

P ALMA B HACKDRI
t@ P8 WY COMMISSION EXFIRER
G rael Mavaormbor 4, (023

STATE OF IOWA )
)
COUNTY OF POLK )

On this 18th day of April, 1994, before me, a Notary Public in and for said County,
personally appeared Pat G. Haller and Sieven Graves, t0 me known 10 De fiw persons who
executed within instrument, as the Assistant Director and Director, respeciivelv, of
PRINCIPAL NATIONAL LIFE INSURANCE COMPANY, an Iowa corporracat, and they
being duly sworn did state that the seal affixed to the said instrument was signes znd sealed
on behalf of the said corporation by authority of its board of directors, and the afzrisaid
officers each acknowledged the execution of said instrument o be the voluntary actand deed
of said corporation, by and of each of them veluntarily executed.

Qlina K Pooxbe
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oy, L

sworn did say that they are the Assistant Director and Director, respectively, of PRINCIPAL
MUTUAL LIFE INSURANCE COMPANY, an Iowa corporation, and that the seal affixed to

aforesaid oificers each acknowledged the execution of said instrument to be the voluntary act
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STATE OF ILLINOIS )
) S

COUNTY OF COOK }

i, the undersagned a Notaw Public in and for said County, it the state aforesaid, DO HEREBY CERTIFY, that
Z2.s5 stant Vice President of Cole Taylor Bank and

e A:.:a tentSecretary/Trust Officerof said Caompany,

personally known to me 'to bé the same persons whose names are subsrribed to the foregoing instrument as such

Assistant Vice President and Assistant Secretary/Trust Officer respectively sppeared before me this day in person

and acknowiedged that they signed and delivered and said instrument a; ther own free and voluntary act, and

as the free and voluntary act of said Company, for the uses and purposes tnorein set focth; and the said Assistant

Secretary/Trust OHicer did also then and there acknowledge that he, as custsdiin af the corparate seal of said B
Company, did atlix the said carporate seal of said Company to said instrument a3 *ug ~wn fres and voluntary act,

and as tho free and volyntary act of said Company for the uses and purpases the o set forth,

a

-,
~
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EXHIBIT A (legal description)

Lot Two in DENNES RESUBDIVISION of all of Lots 11, 12 and 16 and part of Lot 13 in
Elmhurst Algonquin Industrial Park, Unit 2, being a subdivision in the Southeast 1/4 of Section
23, Township 41 North, Range 11 East of the 3rd Principal Meridian, according to the plat
thereof recnrded October 18, 1979 &s Document No. 25198789 in Cook County, Illinois.
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