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ROCHELLE WATSON HHO ACQUIRED TITLE AS ROCHELLE Y. AUSTIN, AN
19 ,q% by snd betwern UNREMARRIED WI £Q
{hereinafter referred 1o as mortgagor) and Lht- Admmm rator of the Small Business Administration, an agency of the

Goveynmant of the United States of America (hercinalter referred to as monglgn), who maintaine an cffice and
pllun of budneu at  POST OFFICE B(!X 12247, BIRMINGHAM, ALABAHA 15202-2247

ermn—n, that for the considaration hercinafter ctated, reccipt of which is hereby ucknmr!ed;ed. the
mortgagor does hereby mortgage, sell, grant, assign, 'and convey anto the morigagee. his successors and amigns, all
of the following described property situnted and bemg in the Cou.nty of CODK
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The - North 5 feet 4l Lot 6 and 7 (except North 2 1/2 Teet) in Block 1

in North Sheldon Helghkts First Addition beinpg a Subdivision of Lot 1

{except the Euat 125 feet and except the North half of the West

203 feet thersof) and of Lot 4 (except the West 914 feet of the South
141 fest thkereaf) all in the Subdivision of Lots 59 snd 62 in School

Trustees Subdivision in Sasction 16, Township 37 North, Ranee 14

East of tke Third Principal Meridian, in Cook County, Illinois,
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COGY, COUNTY P!EtﬁR‘DEF : ﬁﬂ

Pemanent I.nde& Number‘ 25-16-325-007 ’
Common Known Street Address: 11025 Smxth Hallace, Chicato, Illinois 60628

Morcgdgor,’on behalf of himself and each and every persun claiming by, through. or
under. the Morctgagor, hereby waives any and all rights to Jedemption, statutory or
otherwise, without prejudice to Mortgagee's right!'to any renedy, legal or equitable
which Mortgagee may pursue to enforce payment or to effect collection of all or any
part of the indebtedness secured by this Mortgage, and withourt pr-judice of Mortgagee's
rlght z:o a deflc:l.ency judgment or amny ocher appropriare relief ii tte event of. foreu
closure of this Morrgage.

TRIACIN S A

Tozc!her wllh and including nll buildings, all Gxtures including bul not limited 1o all pluinbing, heating, light-
ing. ventilating, refrigerating, incinerating, air conditioning apparaluﬁ. and elevators (the mortgager hereby | .
deciaring that it is intended that the items herein esumerated shall he deemed to have been permanently in- - '
stalled a» part of the realty ), and all improvements now ‘or herealter existing therzon: the hereditamenis and -
sppuricnances and all ather righta thereunto belonging, or in anywise appertammz,. and the cveversion and re- .
Versions, remainder and remsinders, all righis of redemption, . and the. rents, issues. and profits of the sbove
de-ﬂ'rlhed properly ( provided, how ever, that |he morigagor shall e entitled to the possession of said property
‘and lo <‘ol!ec! ‘and retain the rents, issues, and pmﬁu until default. hereunder). To have and 10 hold the same
‘unto lhe mortgagee and the successors in interest. of the mortgager forever.in fee simple or such other eslaile,

if any, as is staled herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
v:l.;:tue of the homest:e ad exemprion laws. of this starte. :

The mortzagor covenants that he is lawfuliy u.-.u:ed lmi pmd of and has rhe right to sell and convey said
property; that the aame is free from all encumbrances except as hereinabove recited: and that he hereby biuds.
himseil and his siaccessars in interest 10 warrant and defend the title aforessid thereto and every part thereof sgeinst
the claima of all persons whomaoever.

37~ ‘This instrument is given to sequre' the payment of a promissory note dated MARCH 9, 1994
in the principal sum ol $15,500.008 ,signed by ROCHELLE WATSON

in hahalf nf HERSELF 1d b , incorporated
herein by reference and he y Mortgagee. The obligation hereby secured matures
SBA Form 927 (3=13) Proviews Editigsa are Obralore. THIRTY (30) vears from date of Note.




UNOFFICIAL COPY

u3ixa 1eyy o1 Awsdosd pres uo sjriual Loe jo suswmcdisey uw ve 21caado JjEys Judwnusw sy Y miyosd pue nuse
yane 3unas|jed jo Wodind syi 0) 4123doid pies uodn 23U 0 AYHL Y Ylim {313y painove FRIUPIIGAPUL UL 0]
Auznaze er 3nejap Jajjr JUImadr siyold pur FIUSS SYp o (|r JO J3umo YL 2wodaq [[eys sFedow ayz Tnejop
yons Aue uodp “(I[AEIP (YN YT YIne Jaey J|Eys sodedisow dyl eyl pasdde Jujsq 3y sudiewe sny o 2eFrSusow
sty jo uendo 3yl e *Auzdoad sy jo yswdoluz pur -asn ‘uoissassod 03 3gdis v zofediiow Ayt STuTHLIS) [EYY AqQRasy
p33no3s juaiaasde drop 2C 10U IY) jo IO JUIWRIISUL SIY] jO SUATIIPUSD 20 $IUPLIA0D Yl Jo Aue ul yneix] ‘T

=wn ofgenoswal Auv e wewaad padediiow 3y 1oadear oy i gy sawy ey safefirow ayg, ¥

‘paesmE yoar duy woiy fesdde 0y pue Jodaayy suauentabor prra 22a1{3p puT 31N0IXC 0} “rodeduows ayl jo swcu
aty ur ‘pazwioyine Aq:uaq ¢t aededuzow pue ‘lou ples 1spun 20p We[ FUIW[TICNT 341 jo 1uswsed o1 e
ay1 Afdde Lewr oym ‘aadeduiow oy pied aq ([vys pur paudmwer Aqalsay ie 3dvduiows siys oy 1walqns Aadaad
ot jo Lme 03 Lanfur g0 jo 29n orjgnd J0j vonEUWRPUCY Aur Yitm UCHILIUTGY Ul vadewep jo spaeme Jy °f

spdedirow a Jo 1UPPUGD UILAM Y1 Inoyitm urpiiag Aur sere A[Enueisqus 30
*3A0WEL 10 2y owap a0 Awradoid pedediiows pree jo juar 2y jo ied Auvr udmer 1o juaz 104 M 35y 7
sastweaad pres
uD D913843 3 0] 10 PIBIII :fugaq ~“Mou sluawanoidwg 10 Eﬂu!plt_nq [le puw Auc JO uanInnFUND 10j E[:}Jalem
30 soqe[ durdjddns raoraad [ Jo Wwie(d YL WO} 33 AW Iy urerures pue daay |j1m 9y 2aylang pue taaded
-HOW 3Y] JO 1UATUDI ULITLM 3L InoYiim Adedizow S1GY JO US| 3Y) 01 Jorradts 10 Joriajul susl| io ual] Aue
#3eduow spys o) walgus Luadoad sy wutede pairsse »g o) ad 10 21w AjiRIUN|0A JOU (g3 3Ef 'y

-ededitou sl jo uR| Sy Aq painaas ag [[Fys pue sjquied pur Snp AjIEIPSWILLY Sq [[CYF
rowded yans L1242 PUR ({SUV (& JunOWSE JINJ Y] PUT T JOIIIYL uotivagseard sodoad Syr tof Aarvsadan wasp Avws
11 oouRZaeTp o1t uy se sardsz yond sy e Aewt sadedizow a1 *2redas poed ur ‘ucaisyy nuswasoiduir Jo seRrwad
PI®® UO DIINDI IVOLL Pue $IFUBIL pres uo sduppng ayy dady o1 rafedizow Iyl jo IINJIE] 1O JUIAD BYT UI
:josasm wed Auz 1o Ausdoxd pree §o vuglesouRep wRuuredwig *olsEm OU JIPNS 10 IUMWIOI ‘pruzedd Jfim
tucnIpuod par ireday peod ut Auddo.d pres uo sigswRsoadwr 13yre pue sFulppng Jre dady jm ey 'S

‘PUtif3s & JOJ PIIIPULIING o4 Azw *3elediow 3y jo uonido ayy 1z ‘20 238efuiow 10 raswydind
aq1 o1 wed [(egr 23do) m Q) edPrjod Bdawracar {oe o1 pur oy ofedow Iy jo sAIMIT puw SN gRn
I *igaioy paImMase eesupARgIPul 243 Jo 1uswysir danxs vl Ausdosd pres o1 sIn jo Jopruen Jayie sv afvdrom
ST o amMEo[d330] (O 09ad Uy "pafonielp o padrur’p susdord am jo I1edar 10 TEMNIOWSI IY1 OF 1o DIMOFS
Aqaiay ¥RURIqIpaT 2y jO UDRONPIL 3l 01 I3y dendo wtt ir Pfedirom {q pardde 9 Levm ‘joassyl sawd
ioe ao ‘rpadosd souwwinen sy pov “Anaref sedafiiom pol c0dvduow 0y jo pralm RFudhocur oy {pIasTp PROY
ot 0] 1Eamind 3T s 0} PRIFAIP PUT PITLIOINE QLAY (-t FOEI95U6s LAardiuos souvinyay gows paw ‘rofeiiiom
iq Lndutosd spwm 10u jr wof jo jooid syum irm sadwHiiomn how wafefiom o Bunum ot sonoo IywrpITIUR
2.t [[im J0¥rdLiom '990] 3o 3uvaa o -vfvdniow syt 01 v(yeiIdassy ue; o1 PO jo Joat) Ul renepe spquisd esof
ojaragl pagdssie dany pux xiwdirom Lg ppey 2 R JOIYL rtmomer puw satfod sy pow safufuom ot
oygridasor srmndnios TI PALLIES 9q [[eyy SOGRIMCUL ([ “Tojazaqe samraard fuw snp veym Lndmozd Lwd pm
pae tAuadoxd ptes uc 1ayjeassy 1o mou sjuswzaorduas 2yl ue xmbaz Plwn o1 2w woiy sew drdizow
|yt *r syunowe yane ur puw sad4y 20 344 yoae (o ‘sogeingul pirzey viPidiew Ljenonunuca {{tm g °f

L339y parnoes
joasayy 3xed Lue so ajou ssossiwozd prev Aq pasuapras SSIUNGIPUL I JO Wi ed jo 211 F1] O UOISUIIXD JO
jsawaundisod Aue Iuninp 100¢4% pue a2I0} [[0] U7 Ulewd: [{EPYS 2DURADAUOD YL AL paleard aydil aqy 2

wWoUIpnod par euLI]
awes 241 ol }33{qﬂ9 'ﬂ’.lauln-llﬁul s .&q p:un::n s:aupau{apul sy (o LIEd SL2023g ([eYF S[JURARTE HITW pyT
103 op o) paiedljqeo 10U st s3deRisow Ing HATIIP YoNT 2N o) vdediiow nuaad oy I qaday 20deTow
UFWANTUL BIL{L AQ PAGLIERP A119d0ad 941 U0 IVURIGUINOUD J4013fur do soud e jo 1uawied i ur jneyep Lue
213 o) j1e) JodedLI0W PINOYS “AIAWIYLID *| A32RLi0Ul 01 AJ01DRJSNES WG] UL (] jOS oy (ALp Syl d3Tje 1
Lq pasnbae L12doad e pus paqiasep dacqeulatay iuadoad ayp o3 apews Sluaunaneq 40 Yutiwsaceduar
suomppe {ur FuLdaos sedrditow 1o aFrInow fmuuawaddns v 134 puL FNADIXD [[EYP BY SudIser J0 IoISID
-ane 1] *383rZLow Syt jo 13nbal Y1 uodn ‘pAANSIS ALy ESPUPAIQEPUT YL JO ALLINDIN 1311 104 P

‘Jodshirom awy Aq pred
o []eys Aem 1310 Lue Ut palinoal fjqruosras wad) siaclony weenuaad pres Sunaage Furpassead 1o wonednyg
Ioqie Auw 61 a0 wdurpaasold 1nod 1o e ¢ Fefronr {q 21080[2R50) 10} J0 PIINDIT AYIIBY FRUPIIGIPUT P
Io [{® 10 fuw yo uondd[{or 3y 207 aFeBiow Iy Lq pakojdws Lansonte {ue jo s2o) oy Fmpnpsor ‘furwdoad
pIrs jo SouPuUAmIRW pur wondIteld Syl O parnram »g Let ev $233 pur sowaxdxa yoae Lxd [prm o ">

safxfison: pres sy 01 2ojaraqy
ndieos (voge 9@ J2Anap Apdmazd M poe “310)quasaY PP waaq jor v Hompasid gorgm 10y soonmwodurn
Jo ‘auy Wi fedomnu 2o (Noemuea0d Jeqie pur et Pl ‘Nouwess wIw (v ivd [ eg 9

peprozd oraramn IvoOwm
[ O PUY WA I I® Fou Josstmroud praw L{q paouspae meopsigapur sqe {sd Lpndwmoad [ oy @

iminoq[o} ox sl puw NUTNEAcd safzihiom ey T




) UNOFFICIAL COPY -

3. The morigagor covenanta and axreca that il he ehall fail 1o pay anid indebiedness or any part thereo/ when
due, or shall {sil to perform any covenanst or sereement af this insirament or the promissory note szcured hereby, the
entire indebtedness hereby secured shall immediately become due, pavable. and collectible without naotice. at the
splion.of the marigagee or assigns, recardiess of maturmnv. and the morigagee or his assigns mav before or after entry
sell said propertv without appraisement (the morigagor having waived and asstened 10 the martgages all rights of
appraisement:

a3 udicial sale pursuant 1o the graviaons of 28 150, 20 vs 0 or

t11) =t the oplion of the morigegee. either by auction or by calizitavon of sealed bide. for the highest and
besat hid complving with the terms ol aale and manner of payment specified in the publiehed notice of sale, first
giving lour weekes’ notice of the time. terms. and plare af such sale. by advertisement not less than once
during each of said four we=ks in a newspaper publisheil or distiributed in the county in which said property
is mtuated. all other notice being hereby wawved by the mongagor (and ssid morigagee, or any person on
behaif of said mortgagee. may bid with the unpaid indebtedness evidenced by sazid note!. Said sele shall be
held st or on the property 1o be seld or st the Federal. cauniv, or city caurthouse for the county in which the
property is located. The martgagee ia hereby authorized to exccute for and on behalf of the mortgagor snd to
deliver to thepuichaser at such sale a sufficient convevanes of said propeny, which convevance shall eontain
recitale as 10 the happening of the default upor which the sxecution of the power of sale herein grapted
depende: and the vaid morigagor hereby constitutes and appointe the mortgagee or any agent or attorney of the
morigages, the apzar snd atlomevy in {act of aaid morigagar to make such reciale and to caccute said
convevance antd hedaby covenanis and agrees that the recstsls so made shall be effertual to bar all equuy or
right of redemption, h-vmr;tead. dower, and all athec exemphions of the mortzagor. all of which are hereby
expresaly waived and coiveved to the mortgages: or

fin) wake sny other zrn ropriate acuion pursuant to atate or Federal stajute either in state or Federal -

court ur otherwise for the disposition of the property.

In the event of a sale a¢ hereinabove pro‘ided the morigagor or anv person in possession under the nartgagor shail
then become and e tenania holding over ar'd shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with b provisions of law applicahle 1o tenants holding over. The power
snd agency hereby granied are coupled with an tassrest and are irrevocable by death or otherwise. and are granted
as cumulauve to the remedies for co:lecvun of sald n.nebtcdnens pravided by law.

4. The pmcecda of any sale of said propenty in accorduncy with the prmding_g prragraphe shall be spplied first
to pay the costz snd cxpenses of said sale. ihe expenses incurcod by the mortgagee for the purpose of protecting or main-
tasning said propeny. and reascnable attorneve’ fees: secondly. io-pay the indeblednesn secured hereby: and thirdly.
to pav an¥ surpius or excess ‘o the person or persons legally (ntided therero.

5. In the event said property in s0ld at a judicial Joreclosure asle o7 pursuant to the power of sale hereinabove
graniied, and the proceeds are not sufficient to pay the 101al indehtedness se urid by this instrument and evidenced by
said promissory note. the morigagee will be entitled ta » deficiency judgment fo-'the ameunt of the deficiency without
regard to appraisement.

b. In the event the morigagor fails to pav anv Federal. state. or local 1ax assesament. income 1ax or other tax lien,
charge, fec. or other expense charged sgainst the property, the morigagee 1s hereby autiornzed at his option o pay

the samz. Any aumna s0 paid by the mortgagee shall be added 1o and hecame a part oi the srincipal amount of the
indebtedness evidenced by said nate. subject tn the same Vterms and conditions. If the norexgor shall pav and
discharge the mdcblcdncu evidenced by said promussory noie, and shall pav such aumas and sbat! discharee all taxes
and liens and the costs. lees. and expensesr of making, enlforcing, and executing this mortgage, i=n this morigage
shall be canceled and surrendered.

7. The covenants hevein conlained shall bind and the benzfita and advanlages ahall inure 1o the reapective suc-
cessors and assigra of the pariies hereto. Whenever used. the asinguler number shall include \he plural, the plural the
singular, ‘and the use of sny gender shal) include all genders.

B. No waiver of zny covenant herein or of the ebligation uc'-urcd hercfw ahall at any ume thereafter be held
to be a waiver of the tertns heresf or of the note secured herchy.

9, In eomph:n:e wnh section 101.1(d} of the Rules and Rcz-u!anont of the S5mall Businesi Administrasion {"3'

C.F.R. 101 ]I'r” ]. thu instrument is to be construcd and erforced in zccordance with spplicable Federal law.

{0, A judicial decree, order. or judgment hoidine any provision or portion.of this instrument invalid er un-
enforceable shall not in any way impair or preciude the eul’orttmeni of. the: remaining provisions ar pariians of
this instrument.
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