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THIS MORTGAGE ("Sccurity lnsizpint™) is givenon  December 16, 1993 _ . 'The mortgagor ix
David E Brown, and Carol A Brown, husband and wife

- Bt

[ X4 3K

<-

("Borrower™). ‘This Security Instrument is given to

Principal Mutual Life Insurance Company

%;
o

which is organized and existing under the laws of the State of Iowa

. and whose
address is 711 High Street, Des Moines, IA 50392-0690

("Lencnt™). Borrower owes Lender the principal sum of
Ninety Six Thousand and 0/100.

Dollars {U.S. $96,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily instnument ("Nots"), which provides for
moathly payments, with the full debt, if not paid catlier, due and paysble on January ‘1. 2004
This Security Instrument secures to Lender: (a) the repayment of the dabt evidenced by the Nola with) interest, and all rcncwuls.
extersions and modifications of the Notc; (b) the payment of all other sums, with interest, advanied.under paragmph 7 1o,
proicct the security of this Security Instrument; and (c) the performance of Borrower's covenants rad ngrecments under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following
described property located in Cook ‘gounty, Hlinois:

et

1

con% o TY ! L,m)g
:. \I(]r r'[

DALY 95437898

X 333-CT
which has the address of 12920 Parkside Drive, Palos Park Bn TR {Seet, Ciyl,

llinois 60464 ("Property Address”);

W 'le

|Zip Code)
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TOGETHER WITH all the improvements now or hereafler erected on the praperty, and all easements, appurienances, and

fixtures now or hereafter a part of the property. All replacements und additions shall also be covered By this Security

Instrument. All of the foregoing is referred to in this Security Instruinent as the "Property "
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

;{7 grunt and convey the Property and that the Property is unencumbered, except for encutnbrances of record. Borrower warrams
» ¢ and will defend generally the title to the Property ngninst all claims and demands, subject to any encumbrances of record.
{":' THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
) variations by jurisdiction 1o constitute a uniform security instrument covering real property.
& UNIFORM COVENANTS. Borrower and Lender covenant and agree ax follows:
(dg 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
N principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10 ,
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
) and assessments whach may attain priority over this Security Instrument as n lien on the Property: (b) yearly lesehold payments
- or ground rents on the toperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

’ if any; (¢) yearly mortgap. insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in nccordance with
* the provisions of paragensit ¥, in liew of the payment of morigage insurance premiums, These items are called *Escrow ltems.”

Lender may, at any time, collsctand hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgngs lonn may require‘ter Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 s amended from time to time, {2 U.S.C. Section 2601 e seq. ("RESPA®), unless another law that applies to the Funds

sets o lesser amount. !f so, iender may, p 2y time, collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount of Funds/due an the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with (ipplizable taw.

The Funds shall be held in an institution whise deposits are insurcd by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or injapy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender mny not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower int<rest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay a oas-time charge for an independent real estate tax reporting service

Jused by Lender in connection with this loan, unless applicable’law provides otherwise., Unless an agreement is made or
. s applicable law requires interest to be paid, Lender shall not be sequizesto pay Borrower any interest or carnings on the Funds.
-~ Borrower and Lender many agree in writing, however, that interest shal’ b¢ paid on the Funds. Lender shall give to Borrower,
without charge, an anaual accounting of the Funds, showing credits and zbits to the Funds and the purpose for which each
debit to the Funds wus made. The Funds are pledged as additional security for 2it sums secured by this Security Instrument.
- If the Funds held by Lender exceed the amounts permitted to be held by applizable law, Lender shall account to Borrower
@ o for the excess Funds in accordance with the requirements of applicable law. If the unovnt of the Funds held by Lender at any
w¥~ time is not sufficient 1o pay the Escrow Items when due, Lender may so notiy Borrower ‘a writing, and, in such case Borrower
1D shall pay 1o Lender the amount necessasy 1o make up the deficiency. Borrower shall mage g, the deficiency in no more thun
& twelve monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall pronptl refund to Borrower any
© Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior £ the acquisition or sale
of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale as a credit against-the sums secured by
this Security {nstrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Preperty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persan owed peyment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. {8
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. PpY

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in - s |
writing to the payment of the obligation secured by the lien in a manner acceptzble to Lender; (b) contests in goed faith the lien VOR
by, or defends against enjorcement of the lien in, legal praceedings which in the Lender's opinion operate to prevent the :‘2
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to ¥
this Security Instrumznt~If Lender détermings that any part of the Property is subject io a fien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property lnvurance. Borrower shall keop the improvemonts now oxisting or hervafier vroctod on the
Property insured against loss by fire, hazards included within the term “extonded cavornge” and any other hazards, including
floods or flocding, for which Lender requires insurance. ‘Thin insuranco shall bo muintained in the amounts and for the periods
that Lender requires. The insurince catrier providing tho insurance shall ho chioven by Borrower subject to Lender's approval
which shall not be unreasonably withheld. {f Borrower fils to maintain covarago doscribed above, Lendor may, at Londer's
eption, obtain caverage to protect Londor's rights in the Proporty in accordance with parmgraph 7.

All Insuranco policies and renewals shall ba acceptable to Londor and shall include a standard mortgage clause, Lender
shall havo the right to hold the policies nnd renswals. If Londor requires, Borrowor shall promptly give to Lander nll recaipts ke
paid premiums and renowal notices. In the ovent of toss, Borrowor shall give prompt notice to tho invuranco carrier and I.cndcm:‘
Lender may make proof of loss if not made promptly by Borrowor, h

Unless Lendor and Borrower otherwine agres in writing, insuemnce procesds shall bo applicd to rostoration or repair of the
Property damaged, if the restoration or repair is economieally teasiblo and Londer's sesurity in not lessoned. 11 the restoration o
repair is aot cconomicatly feasiblo or Lender's security would bo fessened, the inmeance proceeds ahall be applied 1o the sums
secured by this Secuvity Instrument, whethor or not then due, with any oxcesx paid to Borrower, I Borrower abandons theQy
Property, or does net <nyvor within 30 days o notice from Lenclor that the lusuraneo carrior has offored to settlo a claim, then
Lender mmay collect the inaviance proceedy. Lender may uso the proceeds to ropale or rostore the Property or to pay suins
sccured by this Security Irsizzocat, whother or not then due, ‘Ihe J0-day period will bogin when thy notico i given.

Unless Lender and Borreivei-otharwise agreo in writing, aiay application of proveedn to principal shall not oxtend or
postpone the duo dato of the montitl’ paymenty roferred to in paragraphs | und 2 or chango the amount of the paymenty. If
undor parugraph 21 the Pronorty is-ucquiead by Londer, Borrowoer's right to any insurnnce policios and proceedy rosulting from
dnmago 1o the Property prior to the aequisiios shall pass to Lander to the oxtent of the sums aecured by thin Security Instritmeni
immedintely prior to the aciyuisition.

6. Occupaucy, Prescevation, Maintenancr und Protection of the Property: Borrower’s Loan Application; Leascholds,
Rorrower shall accupy, estublish, and use the Propart; as Horrowor's peincipal renidonce within sixty days nftor the exeeution of
this Security Instrument and shall continue to occupy ths Froperty as Borrower's principal rosidenca for at feast one yoar aftor
the dnte of cccupancy, unless Lender otherwiso ngrees in writing, which consent shail not be unreasonably withheld, ar unless
extenuuting circumstances exist which aro beyond Borrow)e's control. Borrowor shall not dostroy, damage or impair the
Property, ullow the Property to deteriorate, or commit waste i the Proporty. Borrower shall bo in dofault if any lorfoiture
action or procceding, whether civil or criminal, iv begun that in Londor's good faith judgment could resull in forfeituro of the
Propenty or othorwise materially impair the len created by this Socurity Listrument or Londor's security intorost, Borrower iy
cure such 1 dofault and reinstate, ns provided in paragraph 18, by causing ths action or proceeding to be dismissed with a ruling
that, in Lender's good faith detormination, precludes forfeituro of the Horrows2's interest in the Property or otber materinl
impairment of tho lien created by this Security lnstrument or Lender's securlty interest. Borrower shall nbso be in defaul if
Borrowar, during the loan npplication process, gave materially fulse or inaccurate lafannstion or statoments to Lender (or triled
to provide Lender with any material information) in connection with tho loan ovidenced bythe Note, including, but nat limited
to, representations concerning Borrower's oceupancy of the Property au a principal residoico. 1f this Security Instetunent iv on a
lensehold, Borrower shall comply with all the provisions of the lease. I Borrower acquies tee title to the Property, the
lenschald and the Tee title shull not merge unless Lendor agrees to the mergor in writing,

7. Protection of Lender's Rights in the Praperty. I Borrowor fails to porform tho covenaniszaliigrecmonts contained ln
this Security Instrument, or there is a fegal proceeding that may significantly affoct Lendor's rights i Pio Property (such mw a
preceeding in bankruptey, probate, for condsimnation or forfelture or to entoree laws or rogulations), thon Tender may do and
puy for whatever is necessary to protect the value of the Property and Londer's rights in the Property. Lsnder's actions mny
inciudo paying any sums sccured by a lien which has pricrity over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action undor this paragraph
7. Lender docs not have to do so,

Any nmounts disbursed by Lender under this paragraph 7 shall become additional dobt of Borrower secured by this
Sccurity Instriment. Unless Borrower and Lender agree to other terms of payment, these amounta shall bear interest from the
date of disbursemeni at the Noto rate and shail be payadble, with intcrest, upon notico from lender to Borrower requesting
payment,

8. Mortgage Insurance, I Lender required mortgage insurance ay a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurnnce in effoct, If, for wny reason, the
mortgage insurance covemge fequired by Lender Inpses or censes (o be in effect, Borrower shall pay the promiums required to
obtain covernge substantially equivalent to the mortgage insurance proviously in offect, nt a cost substantinlly cquivalent to the
cost to Barrower of the mortgage insurance previously in effect, from nn alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance covernge is not available, Borrower shall pay to Lendor each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paicl by Borrower when the insurance coverage lapsed or censed (o
bo in offect. Lender will accept, use and retain these payments as o loss reservo in liou of mortgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, il mortgage insurance coversge (in the aount and for the periog:
that Londer requires) provided by an insurer approved by Lender igain becomes available and is obtnined. Borrower shall pay
the premivuns required 1o maintain morigage insurance in effect, or 1o provide a loss rexerve, until the requirement for mortgage
insurance endw in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice wt the titne of or prior 1o an inspection specilying reasonable cause for the inspection.

10, Condermnation. The proceeds of any award or clnim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condennation, are hereby nssigned and
shall be puid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Inatrament,
whether or not then dus, with any excess puid tv Borrower, In the event of a partial wking of the Praperty in which the fair
markut value of the Property immediatoly before the taking is equal to or greater than the amount of the mums secured by sis
Security Instrument izsmedintely before the taking, unless Borrower sad Lender otherwise agres in writing, the sums secured by
thiv Security Instiamiztt shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums séoed immodiately bofore the taking, divided by (b) the fair market value of the Property immedintely
befora the taking, Any Sazice shall be paid to Borrower, In the eveat of u partial taking of the Property in which the fair
market value of the Propéeny” hanediately before the taking is lexs than the amount of the siums secured immediately hefore the
taking, untoss Borrower and bxpdor. atherwise ngree in writing or unless applicable law otherwise provides, the proceeds shali
be applied 1o the muns secured by tair Security lnstrument whether or not the sumw are then due,

If tho Propeety ix abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settlc a claim for damages, Barosier fails to respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the prececds, at ity option, either to restoration or repair of the Property or to the sums
socured by thix Security Instrunent, whether o:.not than due,

Unlens Lender and Borrower otherwise agrae «n writing, nny application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred.io4n paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Nat a Walver, Lxtansion of the time for pryment or madification
of amortization of the suma socured by this Security Instrumcni gianted by Lender to any successor in interest of Borrower shall
not opermte to releane the liabitity of the original Borrower or Burrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the mumn socursdd by thix Security Instrument by reason of any <eind made by the original Borrower or Borrower's
successor in intereal, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercine of any right or remedy,

12, Successors und Assigns Bound; Joint und Several Linbility; Co-yigners, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender 07, Borrower, subject to the provisions of

arageaph 17, Borrower's covenants and agroements shall be joint and several. Anv Burrower who co-signs this Security
mnmmcn( but does not execule the Note: (a) is co-signing this Security Instrument oriy 1o mortgage, grant and cenvey that
srrower’s interent in the Properly under the terms of this Security lnstrument; (b) is not pzescnally obligated to puy the sums
ePcured by this Seeurity Instrument; and (c) agrees that Lender #nd sny other Borrower may agree @ extend, modify, forbear or
ke nny uccommodntions with regard to the terms of this Security Instrument or the Note withoul.that: Sorrower's consent,
& 13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which scisamximum lonn charges,
e a!l that law in finnlly interpreted so that the intcrest or other lcan charges collected or 16 be collected #i connection with the
1 exceed the permitied limits, then: (n) any such loan chargo shall be reduced by the amount necessary 10 muduce the charge
to the permitted limit; und (b) any suns alrendy collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If u refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class nil unless applicable law requires use of another method. The aotice shall be directed to the Property Address
ar any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other uddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in (his paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumient or the Note
conflicts with applicable law, such conflict shal) not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 30 9/
Q'M(IL) 921210 Page 4 0l 8 It

S65LE006




UNOFFICIAL COPY

- 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transfrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of ull sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise in prohibited by federal law as of the date
of thig Security [nstrument.

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
Jess than 30 days from the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Borrower {ails to pay tiese sums prior to the expiration of this periad, Lender may invoke any rcmcdicu
permitted by this Security Instrument without further notice or demand on Borrower. P

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have Za
enforcement of this Security Instrument discontinued at any time prior to the earlior of: (8} § days (or such other period as )
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of salo contained in this =]
Sectirity [nsteument; ar (b) entry of u judgment enforcing this Security Instrument. Those conditions nre that Borrower: (a) pays (L
Lendor all sums wiich then would boe due under this Security Instrument and the Noto s if no acceleration hud oceurred; (b)
ciires any dofault of riy other covenants of agreomenty; (c) pays all oxpenses incurred in enforcing thiy Securily Instrument,
including. but not limited- e, reasonablo attorneys’ fees; and (d) takes such action as Lender may reasonably reuuire lo assure
that the lien of this Securitynetrument, Lender's rights in the Property und Borrower's obligation ta pay the simy secured by
this Sccurity Instrument shall ‘continue unchanged. Upon reinsiatoment by Horrower, this Security Instrumont and the
obligntinns secured horeby sha!l reinzin fully offective as if no nccoloration hnd occurred. Howovor, this right to roinsiate shall
not apply in the case of acceleration-under paragniph 17.

19. Sale of Note; Change of Lean Szevicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witheut prior notice to Borrower. A sale may result in a changw in the entity (known
as tho *Loan Servicer”) that collects monthly gayments dus under the Note and this Sscurity Instrument, Thero also may be one
or more chungos of the Loan Servicer unrelnted to @ wilo of the Nota. if there is a change of the Lown Servicer, Horrower will be
given written notice of the change in nccordance withparagenph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiach payments should be made. ‘The notice will also contain any other
information required by applicablo law,

20. Hazardous Substances. Horrower shall not catse o7 exmit the presence, use, disposal, storge, or release of any
Hazardous Substances on or in the Property. Borrower shall notdo, nor allow anyone olwe 1o do, anything affecting the
Property that is in violution of any Environmental Law. The preceding iwo sontonces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thatars genorlly recognized 1o be nppropriate to norinal
tesidentind usas and to maintennace of the Property.

Horrowor shall proraptly give Lendee writlen notico of any investigationclain, demand. lawsuit or uther action by any
govornmentai o rogulatory agency or private party involving the Property and ary Hazardons Substanes or Environmental baw
of which Horrowor has uctuai knowledge. If Borrowor learns, or ix notilled by any wevarmmental o regulutory authority, that'
any removal or other remediation of any Hnzardous Substanco nffecting the Property innecosspry, Borrower shall promplly tnkulod
all necessary remedial actions in accordance with Environmentul Law, (<3

As used in this paragraph 20, *Hazardous Substances” aro those substances doflned av-oxio-ur hnzandous substances by .
Environmental Law and the following substances: gnsolino, keroseno, other lamumable or toitie roteoleum products, toxip -
pesticides nnd herbicides, volatilo solvents, materials containing nsbestox or formaltdehydo, and ediver«(v¢ paterinly, Ax used {y”
ihis paragraph 20, "Environmental Law” means fedoral lnws and lawx of the Juriadiction where the Yegeety iv Tocated that S
relats 1o honlth, safely or onvironmental protection, '

NON-UNIFORM COVENANTS. Borrowor and Lender furthor covenant and agreo as lollows:

21, Accelerntion: Remedies. Londer shall give notice to Borrower prior to acceleration following Borrower's hrench
of any covenant or agreemont b this Security lustrument (but not priov to aceelerution under parigraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the uctlon required to cure the defunlt;
{¢) a date, not less than 30 days from the date the notice is glven (o Borrower, by which the delault must be cured; und
(d) that falture to cure the defuult on or before the dute specified In the notice may resalt in uccelerntion of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sule of the Property. The notlee shalt further
inform Borrower of the right to reinstate after aceelorntion and the right to assert In the foreclosure proceeding the
non=existence of & delauit or uny other detense of Borrower (o aceeleratlon nnd foreclosure, I the defunlt is not cured on
or hefore the date specified In the notice, Lender, at lts option, may require immediate puyment in Tull of all sumy
secured by thls Security Instrument without further dentund and may forectose thix Security Insteumient by Judiclal
proceeding. Lender shall be entitled to collect ull expenses Incurred in pursulng the remedies provided in this paragraph
21, including, but not Himited to, reasonablo uitorneys’ foes and costy ol title evidence,

22, Release. Upon payment of all sums sectired by this Security Tosteument, Lender shall releaso this Security lnstrument
without charge 1o Borrower, Borrowor shall pay any recordation costw.

~

. Walve wnd, Borrower waives all right of homestend oxempt t nerty. (r

23, Walver of Homestead, Borrower waives all eight of homestend oxemption in the Property Form 30)4 ‘\)
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24, Riders to this Sccuiity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrnament, the covenanis zndd agreements of cach such rider shall be incorporated into and shall amend and supplement
the covennnts and ngreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]

(, , ] Adjustable Rate Rider |:. ! Condominium Rider _Ji4 Family Rider

| Grndunted Pryment Rider [ ) Flanned Unit Development Rider ] Biweekly Payment Rider
5‘ | Balcon Rider ] . Ro's Improvement Rider [ ] second Home Rider
| 1V.A. Rider L] others: {specify)

BY SIGNING BELOW, Borrower accepls and agroos to the lerwivdind covenants contained in this Security Instrument and

in any rider(x) axecuted by Barrower and recorded with il
Witnenses: f / f' 6

DﬂVld B 81’0\#’3 <Horrower
!

5
é _.._._Cf-’._b_(’t:f, ._.,/ ﬂ. —-..},*ofl:.d}‘»‘:.}.l S—
3

Carol A Brown -Borrower

{Seal)

-Bomuwer

.. (Scal) . —

Sarrower

s
STATE OF JLINOIS O A— County ss: ot
{ ‘L . & Notary Public in and for said county %va e

((pddod ¢ grets
that Dnvxd R Brown, and Carol A Brown, husband and wife ﬂ,,«-l‘:o‘:v‘.( a\w‘ \\;ud"
W-\\’J 3"“’ -\LN‘

e g
o
» personally known to tne to be the M\Y‘t’mﬂﬁ\u ) whofe numeds)

subwerthod to the foregoing instrnunent, appeared before me this day in perion, and ucknowlcdgw gt they

wigned and delivered the maid inktrument as their free and voluntary m‘l. or the uncs artep purposes therein tet forth,

Given undor my hand and official seal, this /¢ dny ot
e J 2L
My Conunission Lxpires: €. St O
Nuury Public

Miil o

Thin Instrument was prepared by: Stephen G. Gallaher, Counsel,
Ye Insurance Conpany, 711 High Street, Des Maines, 1A 50392-0001

Principai Mutual Li
Form 3014 8/80
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ORDER NUMBER: 141C 007484547 OF

STREET ADDRESS: 12920 PARKSIDE

CITY: PALOS PARK COUNTY: COOK
TAX NUMBER: 24-33-207-010-0000

LEGAL DESCRIPTION:

LOT 189 IN MILL CREEK, A PLANNED UNIT DEVELOPMENT OF PART OF THE NORTHEAST i/4 OF SECTION
313, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY,
ILLINOIS

LEGALD
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this day of
,and is incorpornted into and shall bs deamed to amend and supplement the Mortgage, Deed uf
Trust or Security Deed (the ‘‘Security Instrument'') of the same date, glven by the undersigned (tho
“*Borrowar'') lo secure Borrowoer’s Note tu

PRINCIPAL MUTUAL LIFE INSURANCE GOMPANY

(the '*Lender'")
of the same dats and covering tha Property described in the Security Instrument and located at:

12920 Parkside 2iive, Palos Park, IL 60464

{Property Address)

The Property includes, but i rzi1imited to, a parcel of land improved with & dwolling, togsther with other such
parcols and certain common arcas a0d facilities, as described in

(the *'Declanation''),
‘The Property is a part of a planned unit dsvelcpment known as
Millcreek

{Natic el Manned Unit Dwolopmml)

(the **PUD"). The Property also includes Borvcwsc's interest in the homeowners asscciation or equivalent
entity owning or managing the common areas and feciliti» of the PUD (the **Owners Association’”) and tho uses,
benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the ccvenans ind agreements mado in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The ' Constituent Documents'’ ars the: (i) Declaration; (i’) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and-(iii) any by-laws or other rules or
regulations of the Owrers Association, Borrower shall promptly pay, whea duc.-all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, wilb/a generally accepted insurance
carrier, a ‘'master’’ or *‘blanket’’ policy insuring the Property which is satisfactory ta Lender and which provides
insurance coverage in the amounts, for the periods, and against tho hazards Lender raquires, including fire and
hazards included within the term *‘oxlended coverags,'’ then:

(i) Lender waives the provision in Uniform Covenant 2 for tho monthly payment t: Tender of the
yearly premium instalimeats for hazard insuranco on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurancc_cuverags on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Aszociation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payablo to Borrowsr are hereby
assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Sccurity
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower ghall take such actions as may be reasonable to insure that tho
Owners Association maintains a public liability insurance policy acceptabic in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Singlo Family - Fannla Mae/Freddle Mac UNIFORM INSTRUMENT Form 3160 9/80

Poge 101 2 é- ’
@w@ -7 wroay VMP MORTGAGE FORMS + (1212030100 - 100/821.7201 itige: pap
?MS--

76006896




UNOFFICIAL COPY




UNOFFICJAL COPY

D. Condemnation, The procceda of any award or claim for damagos, direct or consejuontial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in liew of condsmnation, aro hersby assigned and shal! bo
paid to Lender. Such proceeds shall be applied by Lender to tho sums socured by the Securily Instrumoent as
provided in Uniform Covenant 10,

E. Lender’s Prior Cansent. Borrower shall not, excopt after notico to Londor and with Lender's prior
written consent, eithar partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the ress of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or
eminenl domen;

(i) ~any amendment to any provision of the **Conatituent Documenta’* if the provislon ls for the oxpresm
benafit of Lendar,

(1) teanlarsion of professional managoment and assumplion of self-management of the Ownor
Association; or

(iv) any sction which would have the offect of randacing the public liability insiranco coverago
maintained by the Owners-asociation unacceptable to Lendor.

F. Remedies, [f Borrowdr £o2a not pay PUD dues and asseasimonta when cluo, then Lender may pay them,
Any amounts disbursed by Lender unt'cs this paragmph I shall becomo additional dobt of Borrower secured by
tho Securlty Instrument. Unless Boreewer and Londor agreo (o othee terma of payment, thoso smounts shall bear
interest from the dato of disbursemant (t tio Note rato and shall bo payable, with intoreat, upon notico from
Lender to Borrowsr roquesting payment.

BY SIONING BELOW, Borrower accopls and agroes to tho terms and provisions contained In thin PUD Ridor.

S -7
MC[M{%(SN)

David {'ﬂrom -t WMorrowee
) ULQ@ /l fl Lol (Seal)

Carol A Brown -Borrower

(Senl)
Rorrewee

(Scal)

‘Borrower

Form 3180 8/80




UNOFFICIAL COPY




