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STATE OF ILLINOIS

RIS Y P i
A ‘ . - N AR O SV PRI SRR TR A
ot . oo T LI A SN B T ST R A L T L ST PR
This Montgage (“Securily instrument’) isghenon .- Apr i1 19,1 1984 = . The Mortgagorie ..o i
FREDRICK W. G'WEAL and LYNETTE €. O NEAL, HIS WIFE: - & "vairnta o e e e i
RERE ! v . e ‘ oot S e o T ti b
i [ A S A HER YR LR 5 S 0 e v,
STEM LS

whose nddressls 31 (0 NEST 847TH STREET,CHICAGC
(‘Borrower’). Thie Secumi initrument is given to ety
MIDWEST FUNDING CTUXSORATION ‘ T TP RS L UL
which Is organized and existng underthelaws of TLLINDITS <0 70 oum s floe o ofoe , and whoee addross Is
102G 3lat . Street, S4tie 300, Downers:ldrove, TLBOB1I6 e e T
("Lender’). Borrowaer owes Lende: the principal sumol Ona Hundraed Four:Thousand ‘Kinar feil-iire
Hundred Uollars and acy;3000 00 R I TR T TIPS TS PP LI B PSS TR RIS AT NS LN S VAN FIT e R
Dollars (LU.S. % 104 ,900.0¢C ). This debt Is evidenced by Borrower’s note dated the same date as this
Securlty Instrument {"Nota”), which proviuel yor monthly payments, wih tha iull debt, # not paid earier, dus and - -
payable on . May }, 0274 . “fhis Security Instrument secures ta Lender: (a) the repayment of the debt
svidanced by the Note, with Intarest, and all rane\vais, extenilons and modifications; (b) the payment of gl other suma,
with Intarest, advancod under Paragraph 8 to nrotact the security of this Security Ingtrument; and {(c) the performance of
Borfower's covenants and agreamants undar (his S acurity Instrumant and the Note. For this purposa, Borower does
heraby mortgage, grant and convay to Lender the raowing described propertyfocated in - - oo e T 0
CO0K e o County, Hiinods: - ot et

LOT. 46 IN MULLEN'S BEVERLY HEIGHTS SUBDIMISIOM, BEING A.RESUBDIVISION.OF. .,
PARTS OF BLOCKS 1| AND 2 AND PARIS OF VALATID SOUTH TROY STRELT IN RUBERT L. . ..
TAYLOR'S SUBDIVISION OF THE WEST il.85 UMAINS OF THE SOUTHWEST 1/4 OF SECTION °
36, TOWNSHIP 38 WORTH. RANGE 13, CAST OF IUHE [HIRD PRINCIPAL MERIDIAN, IN .. ...
COOK COUNTY, JLLINOIS, AGCORODING TO THE PLAL/THEREQF HEZOROED JANUARY 23, .

1953, AS DOCUMLNI NUMBER 15532002 I[N BOOK 408 7 PLATS., PAGE 8., ...y M
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which has the address of S 31¢0 WEST BaTH STREET 'Y A B CHICAGON - - : :
) ’ " [Street} - N R [EIA AT [city? - AL e T ?.; -
Minols - ¢ 60652 (*Property Address’); A Y TR T -
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. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, - of .
appurtenances, rents, royalties, mineral, off and gas rights and profits, water rights and stock and afl fisiures now or o=
hereafter a parnt of the property. All replacements and additions shail also be covered by thia Security Instrument. Ali of
the faregeing is referred to In this Security Instrument as the *Property.” - L I R A :

{ ' BOAROWER COVENANTS that Borrower is lawfully seized of the estate hersby canveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claimg and demands, subject to any ¢
encumbrances of recorc. _
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e INOEEICIAL CORL S
monthly payments: chVarterbidrrodito | qfaph B, ‘c he/athount lof Such payments. Any

date of1h
-excess procoeds over an amount required to pay all outstanding Indebtedness under the Note and this Securlly

instrument shall ba paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defautlt. Lender may, except as limited by regulations issuad by the Secretary in the case of payment defaults,
require Immediate payment in full of all sums secured by this Security instrument if:
(i) Borrowar defaults by falling to pay in full any monthly payment required by this Securhty Instrument prior
10 or on the due data of tha next monthly payment, or
1) Borrower defaults by failing, tor a pariod of thirty days, 1o perform any othar obiigations containod in this

) acurity instrumont.
b) Saie Without Credit Approval. Lender shall, § permitted by applicabi? law and with tha prior approval of the
t In full of all the sums secured by thia Security Instrument if:

acratary. require immediate paymaen
() Alt or pan of the Property, or a penellclal intarest in a trust owning all or part of the Property, Is soid or

atherwise transfarred (other than by devise or descent) by tha Borrower, and
{Il) The Property la nct occupied by the purchaser ar grantee as his or har principal renidenca, or the
purchaser or grantae does so 0cCupy the Property but his or har credit has not beon approved in

accordance with the requirements of the Secratary.
(c) No Waiver. I circumstances occur that would permit Lender to require immediate payment In full, but Lender
does not require such payments, Lender does not walve lts rights with respect to subsequent evenis.
(d) Regulations o! HUD Secretary. In many circumstances regulations issued by the Sacretary will limit Lender's
tights, in the casw of paymant defaults, to require lmmediate paymant In full and foreciose i not paid. This Security
instrument doas rot authorize acceleration or fareclogure i not perritted by regulations of the Secretary.
(e )Mongage Not Insured. Borrowar agraes that should this Security Instrument and tho note securnd theroby not
be eliglible for insuranca Under the Natlonal Housing Act within 60 DAYS from the date hereol,
Lender may, at its optics 7 notwithstanding anything in Paragraph 9, requlre immadiate payment in full of all
sums sacured by this Securty Instrument. A written statement of any authorized agent of the Secretary dated
subsequentto E0 DAYS from the date hereof. declining to Insure this Security ingtrument and the
. note secured theraby. shall ba ¢aemed conclusive proof of such inellyibliity. Notwithstanding the foregoing, this
option may not be oxercised iy Lender when the unavallabllity of insurance Is solely due lo Eander‘s fallure 1o remit

4 mortgage Ingurance premium to 17ie Secretary. 5 IR ‘ :

10. Relastatement. Borrower has avicin to be reinstated If Lender has required Immediate payment in full because
of Barrower's faliure to pay an amount dué unze: the Note or this Security instrument. This right applies even alter
foreclosure proceedings are instituted. To reliistata the Security Instrument, Borrower shall tender In a Iump sum all

~vant including, 1o the extent they are obligations of Borrower under

amounts requirad to bring Borrower’s accoum Sty
this Security instrumaent, foreclosure costs and 7eag snahle and customary attorneys’ fees and expenses property

aseociatod with the forecinsure proceeding. Upon ridnitetement by Borrower, thts Security Instrument and the
obligations that it secures shall romain In eHect as if Car<inr had nut required Immedlate payment in full. Howaver,
Lender is not raquired 1 permit reinstatement if: () Larvler has accepted reinstatament after the commencement of
forectosure proceedings withln two years immedlately precading the commencement of a current foreclosure -
proceeding, (I} reinstatement will preclude foreclcsure on ('Hiferent grounds in the future, or (ili} reinstatement wilt - -
adversaly affact the priority of the lien created by this Security ins‘rument.

... 11. Borrower Not Released; Forbearance by Lender Noiva 'Aaiver. Extension of the time of payment or
rnadification of amortization of the sums secured by this Securliy Irstument granted by Lender to any successor in
interest of Borrower shall not operste to release the tiability of the origiral. Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any sU.css0r in Iinterest or refuse 1o extend time for
payment or otherwise modify armortization of the sums secured by this Sacurit/ instrument by reason of any demand
made by the original Borrower or Borrower's succaessors in interest. Any forbe:iance by Lender in exerclsing any right

or remedy shall not be a waiver of or preclude the exercise of any right or ret nady.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-Siypara. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of LenJer and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenanis and agreements shall be joint anv’ several. Any Borrower who

co-signs this Security instrument but does not execute the Note: (a) Is co-signing this Z2curity instrument only to
mortgage, grant and convey that Borrower's interest in tha Property under the terms of thie Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security {nstrumeitt; and (c) agrevs that Lender and any other
Borrower may agree 1o extend, modity, forbear or make any accommedations with regara o th<-terms of this Security
instrument or the Note without that Borrower’s consent. . - .
Qivering it or by

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given ty ¢
& of another method. The notlce shall by tirected to the

malling it by first class mail unless applicable law requires us
Property Address or any other address Borrower designates by notice to Lendar. Any notice to Lendsrchall be given by (&
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrcwer Any notice -
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender wher: gtsan as o
provided In this paragraph. C B Gt e e T ;}
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the -~
furisdiction in which the Property is Incated. In the event ithat any provision or clause of this Security Instrument or the el
s of this Security Instrument or the Nota <

Note conflicts with applicable law, such conflict shall not affect other provision
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the

Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one co
' 186, Assignment of Rents. Borrower unconditionally assigns and transfars to Lender all the rents and revenuas of
the Prapenly. Borrower authorizes Lender or Lender's agents 10 colect the renis and revenues and hereby directs gach
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and revenues ot the Property as trustee for the benetit of Lander and Borrower. This assignment of rents conslitutes an
absoiLta assignment and not an assignment for additiorial securlty only, -

H Lender gives notice of breach to Borrower: (a) all rents recelved by Borrawer shall be held by Borrower as trustee
tor benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b} Lender shall be entitied to
collect and receive ail of the rents of the Property; and (¢} each tanant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender's written demand to the tenant. ‘ L . .
Borrower has not executed any prior assignment of the rems and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16. . . =+ = .- s
Lender shall not be required to anter upon, take control of or maintain the Property before or after giving nolice of
breach to Borrower Howsver, Lender or a judicially appointed receiver may do 80 at any time thera Is a breach. Any
appilcation of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rants of the Property shall terminata when the dabt secured by the Sacurity Instrument is pald in full.

mormed copy of this Security Instrument.

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL/ /088 1/{2-91)-L
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RAYE RIDER is madeo this 29t hdayof Apri11.19G4 and is incorporated into
and shall be deemed to amand and supplernent the Morigagse, Deed of Trus! or Security Deed {"Socurity Instrument”) of

tha same dato glven by the undersigned ("Borrower”) to secure Borrower’'s Note ("Note”) to
MIDWEST FUND!NG CORFORATION, AN TLLINWGIS CORFORATION
{tho "Lender") of the same date and covering the properny daacribed In the Senurlty Instrument and located al:

3140 WEST AATH STREET , CHICAGD, (L non%
{Preperty Addrese)

THE NOTE CONTAYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYIAENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONZ: TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tr-ihe covenants and agreements madae in the Security Instrument,
Borrawer and Lender further covenant and & grse as follows:

INTEREST RATE AND MONTHLY PAYMEN( CHANGES

(A) Change Date
Tha intarest rate may change onthefirstday of Ju 151955 , and that day of each succeeding
year. "Change Date” means each date on which the inter(:st rute could change.

{8) The index

Baginning with the first Change Date, the interest rate wil! beJ25

yleld on Unitad States Treasury Securities adjusted to a constant ra?
Reserve Board. “Current Index” means the most recent Index figure a/alable 30 days betore the Change Date. If the

Index (as defined above) is no ionger available, Lender will use as a nerindex any index prescribed by the Secretary.
As usad In this Rider, "Secretary” means the Secretary of Housing and Urbe: Gavelopment or his or her designee.

Lender wlii give Borrower notice of the new index.

ad on an Index. “Ingex” means the weekiy average
&'ty of one year, 48 made avallable by the Federal

{C) Caiculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interast rate by addingamarginof rwo
percentage points ( z . 0000 %) to the currant Index and rounding the sum to the nearest one-eighth

of one percentage point {0.125%). Subject 10 the limits stated in Paragraph (D) of this Ridar, this rounded amount will be

the new Interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The Interest rate wil never increase or decrease by more than ane percontage point (1.0%) ca niny singie Change

Dato. The Intarest rate will ngver be rmore than five psrcentage points (6.0%) higher or lower than e initial interest rate.

(E) Calcuiation of Payment Change
a. Lander will catcuiate the amount of monthly paymaeni of principa!
and intarast which would be necessary to ropay tha unpals prénclgnl balance In full at the maturity date at 1ho new
irteres! rato through substantlally aquai payments. in making such calculation, Lender wil use the unpald principal
Latance which would be awed on the Change Date {f there had been no default in payment on the Note, reduced by tho
amount of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of

principal and interest. o [

" (F) Notice of Changes , o ) o L L
* Lender wiil give notice to Borrower of any change in the interest rats and monthiy payment amount. The notice
must ba given a! least 25 days before the new r.r\on'n-:la_au yment amount is due, and must set forth (D the date of the
notice. (i) the Change Date, (lii) the old interest rate, ﬁaha new irierest rata, (v} tho new monthly payment amount,
{vi) the Current Index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and {viil} any other information which may be required by taw from time to time. ) T R . ’

if the Intarest rate changes on a Change Dat

vty N

P | ‘4ﬁ.-".¢.-;u'. ot e
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