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MAY 11 1994

THIS MORTGAGK (Security [nwtrament”) in given on
Tre Martgngor |» JEsUg-T, URBINA AND ROSA URBINA , HUSBAND AND WIFE

!

whose addreesis 3016 SOUTH- 54TH AVENUE
CICERO, ILLINOS 60650 ("Borrower"). This Security Instrument isgivento

18T CAROLINA CORPGRATION

which is orgunized and existing ander the law, of THE STATE OF SOUTH CARCLINA

addressis P.0. DOX 22287
CHARLESTON, SOUTH CAROLINA 29413

EIGHTY FIVE THOUSAND TWENTY AND 00/100-====mmm= == T T
Dollars (UB. 8 85,020.00 ). Thin debt is evidinzed by Borrawer's nots dated the same date aa this Security Instrument
due and payable on

("Note”), which providen for monthly paymonts, vi.n the full debt, if not paid earlier,

JUNE 01, 2024 _Thin Security Instriment secures to [onder: (aj the repayment of the dobt evideneed by

the Note, with interost, and all renewnis, extensions and modi®eatians; (b) the payment of nll othor sumnm, with interest, advanced

under Paragraph 6 to protect the security of this Security Insemsment; and (c) the performance of Borrower's covenants and
ments under this Security Instrument and the Note. For this pripise, Borrower does hereby nortgage, grant and convey to

Lender, the following described property located in COOK County, [Hinois:
IN THLRD AUSTIN BOULEVARD ADDITION TO

LOT 475 AND LOT 474 (EXCEPT THE NORTH 25 FEET) .,
BOULEVARD MANOR, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
32, TOWNSHIP 39 KORTH, RANGE 13, EAST OF THE THIRD PRINCIPAJL MERIDIAN, IN COOK COUNTY,

ILLINOIS. P.I.N. #16-32-425-053 VOL. 047

, and whose

which has the address of 3816 SQUTH 58TH AVENUE
|Streat)

CICERO , Minois 50650 (“Property Address™); _/
[Zip Code}

[City]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights, appurienances,
hts and stock and all fixtures now or hereafter a part of the

mineral, oil and gas rights nnd profits, water g
foregoing is referred to in this

renta, royalties,
also be covered by this Security Instrument. All of the

property. All veplacements and additions shall

Security Instraument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Intorest and Late Charge. Borrower shall ;.;ny when due the pri‘ﬁcipa] of, and intereat on, the debt

avidenced by the Nota rnd late chargos due undar the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, togethor
with the principal and interest a8 get forth in the Note and any late charges, an installment of any (n) taxes and special assessments
levied ot to be levied against the Property, (b) leasehold payments or ground renta on the Property, and (c) premiuma for insurance

required by Paragraph 4.

Each monthly installment for items (a), (b), and (¢} ahall equal one-twelfth of the annual amounts, a8 rensonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of nat mere than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending oné month before an item would become
dalinguent. Lander ghall hold the antounts collocted in trust to pay items (8), (), nnd (c; before they becointe dalinguent.

nta held by Lendsr for itema (m), (h), nnd (¢} together with the future monthly pnymenta for wuch
due dates of such items, oxceedn by more than one-sixth the estimated amount of payments
Nots nre current, then Lander shall either refiznd the excess over
ano-sixth of tho estimnted ppymenia or credit the excess over anesixth of the sstimnted piymenia (o subsquent paymenta by
Borrower, at the option of Borigwen, 1T the total of the payments made by Borrower for item (a), (b), of (¢} is inaufficient to pey the
itam when due, then Borrower shu¥ pay to Lender any amount neceasary to make up the deficiency on or before the dnte the itam

becomes due.

If at nny time the to! of payme
items paynbie to Lender-prior & the
required to pay auch itimr-when due, and il pnymenta on the

“Sicrotoay” means the Secretary of Housing and Urban Development or his oc her designee.

In any year in which the Lender must pay 8 m~guge insurance premium to the Secretary, each monthly peyment shadl also
include either: ti) an installment of the annual mortgage insurance premium to be paid by Lender to the Socretary, or (ii) @ monthly
chargo instead of a mortgage insurance premium if chis Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amour suffcient to accumulate the full annual mortgage insurance premium with
Lender one month prior ta the date the full nnnual margage insurance premium io due to the Secretary, or if this Becurity

Instrument is held by the Secretary, ench monthly chnrge shill he in an amount oquai to ana-twolfth of one-half percent of the

ocutatanding principal balance due on the Note.

As used in this Security Inatrument,

urid-hy this Security Instrument, Borrower’s account shall be

If Barrower tenders to Lender the full payment of all sums sec!
credited with the balance remnining for all installmenta for itema (a), (b}and (¢) and any mortgnge insurance premium installment
Lender shail promptly refund any excess funds to Barrower.

that Lender has not become oblignted to pay to tho Secretary, and
Immediately prior to 8 foreclosure sale of the Property oF its ucquisition by Lender, Barrower's account shall be credited with any

balance remaining for ail installmenta for items (a), {b), and {c).

nder Paragraphs 1 and 2 shall be applieo iy Lender a8 foilows:

a. Application of Payments. All paymentsu
be paid by Lender to the Secretary or to che monthly charge by the Becrelary

First, to the mortgage insurance premium to
instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, ficod and other hazard insurance
premiums, as required;

Third, to interest due undar the Note; 3?

Fourth, to amertization of the principal of the Note;

Fifth, to late charges due under the Note

Fakal

4. Fire, Flood and Other Hazard Insurance. Borrower ghall insure all improvemerta on the Property, whether now in

existence or subsequently erected, againet any hazards, casualties, and contingencies, including fire, for which Leruder requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower ghal) also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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1 the avent of lows, Borrower shall give to Lander immediata nitice by mail. Lender may make proof of loss if not made promptly
by Borrower, Each insurance rompany concerned in hereby authorized nnd directed to make peyment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at it
option, either (a) to the reduction of the indebtedness under the Nate and this Security Instrument, firat to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principai, or (b) to the restaration or repai of the damaged Property.
Any application of the proceeds to the principal shall not extond or postpone the due date of the monthly paymaents which are
reforved to in Paragraph 2, or change the amount of such paymenta. Any excess insurnnce proceeds over an amount required to pay
all outstanding indebtedness under the Note nnd this Security Instrument shall be paid tn the entity legnily entitled thereto,

In the event of foreclosure of thia Security Instrument or other transfer of title to the Property that extinguishes the
indebtadness, all right, title and interest of Borrower in and to insurance policien in force shall pasa to the purchaser.

8. Dooupancy, Preservation, Maintenance and Protection of tha Preperty; Borrowar's Loan Applioation; Leascholds,
Borrower shall occupy, establiah, and use the Property ns Borrower’s principal residance within sixty days after the axecution of this
Becurity Instrument «(na shall continue o occupy the Property aa Borrower’s principal residence for at least one year sfter the date
of occupancy, unless the Secretary deiermines this requirement will cause undue hardship for Borrower, or unless oxtenuating
circumstances exist whick ars beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumatances. Boarrower
shall not commit waate or Zastioy, damnge or substantinlly change the Property or allow the Property to deteriorate, reasonable
wear and iear excepted. Lende:’ inay inspect the Property if the Property is vacant or abandoned or the loan in in defauit. Lender
tnay take reascnable action to protz¢! and preserve such vacani or abandoned Property. Borrower shall alse be in default if
Borrower, during the loan application rrocess, gave materially false or inaccurate information or statementa to Lender (or failed to
provide Lender with any material infarmation) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borruwer's occupancy of the Property as a principal residence. If this Security Instrument ia on o
leasshold, Borrower shail comply with the provisiony of the lease. If Borrower acquires foe title to the Property, the ieasehold and

few title shall not be merged unless Lender agrees i tiv merger in writing.

8. Charges to Borrower and Protectior: of Lender’s Righta in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included iu: Oaragraph 2. Borrower shall pay these obligations on time directly
10 the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's

request Barrower shall promptly furnish to Lender receipts evidending these pauyments.

If Borrower fails to make these payments or the payments required by P-ragraph 2, or fails to perform any other covenants and
agreementa contained ir: this Security Instrument, or there is n legal proceading that may significantly affect Lender's righta in the
Property (such as a proceeding in bankruptcy, for condemnation or Lo enforce |rws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Pruperty, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Parugraph shall become an additional deht of Borrower and be secured by this
Secyrity Instrument. These amounta shall bear interest from the datw of disbursement, nt the N te rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of eny award or claim for damages, direct or consequentici, <n_connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are lierehv assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undar the MNois and this Security
Instrument. Lender shall apply such proceeds tc the reduction of the indebtedness under the Note and this Security Instrument,
firat to any delinquent amounta upplied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpene the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess pruceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shail be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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() Default. Tander may, oxcopt as limitet
immadiate payment in full of all mima secired by this Security Instrument if:
(i) Borrower defaults by fuiling to pny in full any monthly payment required by this Security Instrument prier to or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days,
Instrument.
(h) Sale Without Credit Approval. Len
Secretary, require immedinta payment infu
(1) All or part of the Property, or a bunefiein] inte

transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee

does no occupy the Property, but his or her credit haa not been upproved in accnrdance with the requirementa of the

Becretary,
(o) No Waiver. ! circumstunces occur that would permit Lender to roquire im
require such pajymaats, Lender does not waive its rights with respect lo subsequent avents.
(d) Regulations £ D Secretary. In many circumstances regulations jssued by the Secretary will limit Lender’s
rights, in the case ol pryment defnults, to require immediate payment in full nd foreclose if not paid. This Security
Instrument does not autia “ze pereleration or foreclosure if not permitted oy regulations of the Secretary.
(e) Mortgage Not Insure . Borrower ngreas that should this Security Instrument and the Note secured thereby not be
eligible fur insurance unie; the Nntional Housing Act within NINETY DAYS from the date hereof,
Lender may, at its aption and no(withrianding anything in Paragraph 8, require immediate payment in full of all sums
secured by this Security [1strument. A witteny statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from the dacwe hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof (of uch ineligibility. Notwithstanding the foregoing, this option may not be
exarcised by lender when the unavailability af irmeance is soiely due to Lendar’s fniture ta remtt a mortgage jneurnnce

premium to the Becretary.

| by regulations (saued by the Becretary in the cnse of prymont definglla, require

to perform any other obligations contained in this Security

der shail, it permitied by applicable taw and with the prior approval of the

1 of all the sums secured by thia Security Instrument if:
rest in 1 trust owning all or part of the Property, la wold or otherwise

mediute payment in full, but Lender does not

1 onder has required immediate payment in full becaune of
Srarity Instrument. This right applies even afler foraclosure
shall tender in a lump sum all amounts required to bring
nder this Security Instrument, foreclosure

10. Reinstatement. Borrower has a right to be reinstated-if
Borrower's failure to pay an amount due under the Note or this
proceedings are instituted. To reinstate the Security Instrument, Borrover
Borrower's account current including, to the extent they are obligations uf dorrower u
costs and reasorable and customery attormeys’ fees and expendes proper)z-associated with the foreclosure proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligationa that it recui»s ghall remain in effect as if Lender had not
_it reinstatement if: (i) Lender has mecepted

required immediate payment in full. However, Lender is not required to pers
reinstatement after the commencement of foreclosure proceedings within two years in'm-diately preceding the commencement ofa
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different giovsids in the future, or (iii) reinstatement

will adversely affect the priority of the lien created by this Security Instrument.

ot a Wiver. Extension of the tim¢ of hayment or modification of
granted by Lender to any successor inintarat of Barrowsr shall not

operate to release the liability of the original Borrower or Borrower's successor in interesl. Lende: risl]l not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise medify amortization of
the sums secured by this Security Instrument by reason of any demand mude by the original Borrower or Bo.mo wer's successors in
interest. Any forbeararce by Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Severel Liability;
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

Paragraph 9(b). Borrower's covenanta and ngreements shall be joint and several. Any Borrower whe co-signs thia Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is nol personally obligated to pay the sums
secured by this Security Instrument; and (¢) ngrees that the Lender nnd any other Borrower may agree to extend, modify, forbear or

\nake eny accommodations with regard to the terma of this Security Instrument or the Note without U19 Wysr‘s consent.
P _“ ¥

2911

11. Borrower Not Released; Forbeurance By Lender N
amortization of the sums secured by this Security Instrument

Co-Signers. The covenants and agrooments of this

.18 - 0781 Page 4 of 8
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18. Notices. Any notice to Borrower provided for in this Socurity'*natmmont shall bé'givn; by delivering it or by mailing it by
first class mail unlesa applicable law requires use of unother methnd. The notice shall be directed to the Property Addrens or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cizss mat! to Lender’s address
stated herein or any address Lender designates by natice to Borrawer. Any notico provided for in this Security [nstrument shail be

desmed to have been g ven to Borrower or Lender when given as provided in this pamgraph.

14. Governing Law; Severubility.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Inatrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Ta thin end the provisiona of thia Security [nstrument and the Notas are declared to be severablo.

18. Borrower’s Capy. Borrnwer shal be given one conformed copy of thin Security Instrument.

16. Assignment of Henta. Borrower unconditionally assigns and transfer: to Lender all the rents and revenues of the Property.
Borrower authorizes Leniler or Lender's ngents to caliect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lander ir Lender's agents. However, prior to Lander's notice to Borrower of Borrower’s breach of uny covenant or
agreement in the Security Iratrument, Borrower ahali collect and recvive oll rents and reverues of the Property as trustee for the

benefit of Lender and Borrower This aasignment of rents constitutes an abeolute assignmont and not an assignment for additional
security only.

If Lender givea notice of breach te V.arrowor: {n) ail ronta received by Borrower shall be held by Borrower as trustee {ur henefit of
Lender only, to be applied to the suma necitred by the Becunity Instrument; ih) Lender ahall be entitled to callect and recelve all of
the rents of the Property; and {c) ench tenari of the Property shall poy nll rents due and unpaid to Lender or Lender's agent on

Lendor's written demand to the tenant.
Borrowsr has not executed any prior -1ssignment «f the.rents and has not and will not perform any act that would prevent

Lender from exerciging its rights under thi- Paragraph L6.

Lender shal not be required to enter npon, take contro} of'or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially ‘ippointed receiver may do's; at any time there is a breach. Any application of rents shall
not cure or waive any default or invalida » any other right or remed; «f Lender. This assignment of rents of the Property shail

terminate when the debt secured by the Se, urity Instrument is paid in full
NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agiee s follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full vner Paragraph 9, Lender may foreclose
this Ssourity Instrument by judicial proceeding. Lender shall be entitled to coliec’ all expenses incurred in purening
the remedies provided in this Parsgraph 17, including, but not limited to, reavonable sttorneys’ foes and costs of title

evidence.

Page 8ol 8
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18. Releave. Upon payment of all sums securad by this Secunty Instrument, Lender shall role!ue this Security Instrument

without eharge to Borrower. Borrower shall pay any recordation cosls.
19. Waiver of Homestead. Horrower waives all right of homestead exsmption in the Property,

20. Riders to this Security Instrument. If one or more riders are executed hy Horrower and recorded together with this
Becurity Instrument, the covenants and agreementa of each such rider ahall be incorporated into and shall amend and supplement
the covenunts and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument. [Check

applicabie box(#a)]

(] Condominium Rider ] Graduated Payment Rider [[] Growing Equity Rider

(] Planned Unit Development Rider gx. Other(s){specifyl ARM RIDER

BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.

Wil.p?—m /
:.' ,..f.‘__'o -~
"Ylfimwﬁﬁfw‘ § ).EA,Q/- .z.én"" X (Senl)
v M Jesu mﬁ"

i S F. URB -Borrowsr
g 7 / 22 TN

c W_/é@wm/ (Benl)

A URBINA Borrowar

(Seal)

-Borrower

w A {Seal)

-Borrower

{Apace Bolow This Line For Achnowl:?gment]

. DUPAGE County ss:
éamb | 3 @ t4ntary Public in and for said county and state

RBINA AND ROSA URBINA , HUSBAND Al BIFE

STATEOF ILLINOIS
L Jenniey
do hereby certify that JESUS F. U
, personally known

to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, p-neared before me this dny in

person, and acknowledged that THEY signed and delivered the suid instrument as THEIR free and voluntary
act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 11TH dayof  MAY - ' 1984~ .
. I
My commission expires; OH 7l ’ qu 6 “L“Ll k &] UHL(U:L"’”
Notary Public J v

This Instrument was prepared by: - "OFFCIAL SEN”

18T CAROLINA CORPCRATION mm

P.0. BOX 22287 u”"m“ El'“mn'lm

CHARLESTON, SOQUTH CAROLINA 29413 iy

3'1 l’g." r.ﬁ.,
» 1'«} 2
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THIS ADJUSTASLE RATE RIDER is made this 11TH day of
nto and ahall be deemod 0 amend and supplement the Mortgage,

MAY , 1994, and is incorporated i
Deed of Trust or Security Deed ("Security Instrument’) of the same date given by the undersigned ("Barrower”) to secure Borrower's
Note ("Note"} to 15T CAROLINA CORPORATION

{the "Lender”) of the same dnte and covenng the property described in the Security instrument and locatad at:
3816 SOUTH 59TH AVENUE, CICERC, {LLINOIS 60650

[Property Addrase]

THE NOTE CONTRI#S PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE T14E AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In udditinn to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agrec as followe:

INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of OCTOBER

“Change Date” means each date on which the interest rate’ couid change.

, 1895 , and on that day of each succeeding year.

(B) The Index

Beginning with the first Change Date, the interest rate wilibe Lased on An Index. "Index” means the weekly average yield on

United States Treasury Securities adjusted to a constant maturity vfor2 year, as made available by the Federal Reserve Board.
“Current Index” means the most recent Index figure available 30 days befors the Change Date. If the Index (as defined above) is no
Jonger available, Lender will use a8 a new Index any index prescribed by tie Rcretary. As used in this Rider, "Secrotary” means the
Secretary of Housing and Urban Development or his or her dewignee. Lender will ive Borrower notice of the new Index,

{C) Caloulation of Interest Rate Changes
Hofare each Change Date, Lender will calculate a now interest, rato by ndding n margin £{ THO AND 000/1000

percontage pointa ( 2.00000 %) to the Current Indox and rounding the aum to the neqreat ane-wighth of one perrentage point
(0.125%). Subject to the limita stated in Paragraph (D) of this Rider, this rounded amount will Lo the new interest rate unti! the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increass o
interest rate will never be more than five percen

Paragraph 2 of the Note. p
IE520911

.0%) on any s.ngle Change Date. The

r decrease by more than one percentage point (1
the initial inwm.at rate as stated in

tage points (5.0%) higher or lower than

(E} Calculation of Payment Change
If the interest rate changes on 8 Change Date, Lender wil} calculate
which would be necessary to repay the unpaid principa! balance in full at the maturity date at the new interest rate through

substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The

result of this calculation will be the amount of the new monthly payment of princial and interest.

the amount of monthly payment of principal and interest

(¥) Notice of Changes
Lender will give notice to Borrower of any change in the in

given at least 25 days before the new monthly payment amount is due,
Date, (iii) the old interest rate, (iv) the new interest rate, (v} the new monthly payment

it was published, (vii) the method of calculating the change in monthly payment amoun
be required by law from time tn time.

terest rate and monthly payment amount. The notice must be
and must set forth (i) the date of the notice, (ii} the Change
armount, (vi) the Current Index and the date
t, and (viii) any other information which may

Page 1ofd
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(G) Effoctive Date of Changes

A new interest rate calculated in accordance wilh Paragrphs (C) and (D) of this Rider will bacome effective on the Change
Dato. Borrower shall make a payment in the new monthly amount beginning on the firat payment date which occurs at loast 25
days after Lender has given Borruwer the notice of chunges required by Paragraph (F) of this Rider. Barrower shall have no
obligation to pay any increanc in the monthly payment amount calculated in aceordance with Paragraph (E) of this Rider for any
payment date occurring less than 25 duys after Lender han given the required netice. If the monthly payment amount caleulated in
accordance with Puragraph (E} of this Rider decrensed, but Lender failed to give timely natice of the decrease and Borrower made
any monthly payment amounta exceeding the payment amount which should have been stated in a timely notice, then Borrower has
the option (o either (i} demand the return to Borrower of &ny excess payment. with interest thereor: at the Note rate (a rate equal to
the interest rate which should have been stated in a timely notice), or (ii} request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principnl. Lender’s obligation to return any excess pnyment with interest on demund in not
assignable even if the Mote is otherwise asmigned before the demand for return is made.

BY SIGNING BELOY, Rorrower nccepts nnd ngrees to the terma and covenanta contained in this Adjustable Rate Rider.

’(:T'"‘.“‘ £ /

s aden S A A (SEAL)

ms@;zxm/, Borrower
; 4
% (oana. (SEAL)

ROSA URBINA Borrower

(BEAL)
Borrower

{BEAL)
Barrower
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