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THIS ASSIGNMENT OF RENTS IS DATED MAY 13, 1994, betwean Lowell M. Bachman and Dorls A. Bachman,
tenants in cammnn, whose addreas ls 555 Earision Rd., Kenilworth, IL 60043 (referred to below as "Grantor");
snd Uptown N-zdonal Bank of Chicago, whose address is 4783 N. Broadway, Chicago, IL. 60640 (referred to
below as "Lender™).

ASSIGNMENT. For vziuable consideration, Grantor assigns and convoys to Lender all of Grantor's right, title,
and interest in and 10 ine¢ Rents from the following described Property located in Cook County, State of Hlinols:

LOTS 16, 17, 18, 19720, AND 21 IN OAKTON PRAIRIE L SUBDIVISION BEING A SUBDIVISION OF ALL
THAT PART OF THE 4ORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 26,
TOWNSHIP 41 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EASTERLY OF
CENTER LINE OF EAST PPAIRIE ROAD, IN COOK COUNTY, ILLINOIS.

The Real Property or ita address is rommonly known as 2841-55 W. Oakton, Skokie, IL. 80076. The Roal Proporty lax
idenlification number Is 10-26-101-008. & 10-26-10"~08.\..
CEFINITIONS. The lollowing words shall have the ('lowira meanings when used in this Assignment, Terms not otherwise defined in this Assignmenl
shall have the meanings altribuied 1o such lerms in I Urform Commercial Code. All rofgrences to dollar amounts shall mean amounts in lawful
money of the Uniled Stales of America.
Assighmént. The word "Assignment® means this Azzo .ment of Renls between Granior and Lender, and Includes without limitalion all
assignments and securily inleres! provisions relating to the'Rnls.
Event of Default. The words "Event of Default® mean and inciude any of the Events of Defauit sat forth below in tho section tifled "Events of
Default.*
Grantor. The word "Granlor” means Lowell M. Bachman and Doxis (.. B ichman,
Indedtedness. The word "Indedblednress” means all principal and inlerssl Dayable under 1he Nole and any amounis expended or advanced by
Londer to discharge obligalions of Granlor or expensas incuirod by Lend« *S-antorce obligations of Granlor under Ihis Assignment, logether with
Interest on such amounts a3 provided in this Assignment, In addition 10he «-le, the word “Indobledness” includes all obligations, debls and
Uablities, plus interes! thereon, of Gruntor to Lender, or any one or more of (v.m  as well as all claims by Londer agains! Grantor, or any ond of
more of tham, whether now exisling or haveatisr arising, whaiher rolated or unielule to the purporo of Ihe Note, whather volunlary or otherwise,
whaelher due of not due, absolule or contingant, iquidaled or unkquidated arnc whethes Granior may be llabla Individually or joinlly wilh olhers,
whelher cbligaled as guaranior or otherwise, and whether recovery upon such Indesledoss may be or horealier may becomo barred by any
staiule of imitations, and whelher such indebledness may be or hersalter may becom other «iso ununlorceable.
Lendaer., The word "Lender” means Uptown National Bank o! Chicago, its succeascrs and 4y wns.
Note. The word "Nolo® means ihe promissory nole or credit agreement dated May 13, +99.,-ir: the original principal amount of
$480,000.00 from Grantor lo Londer, togothor with alt renewals of, oxtensions of, modifica’sne nf, refinancings of, consolidations of, and
subsiiuons for ihe promissory nole or agreemenl. The interest rale on the Nole is 7.760%.
Propecty. The word "Property” means tha real proparly, and all improvemants thereon, described abawvy in 1he "Assignmeont™ section,
Roal Property. The words "Raal Propedy™ mean tha property, inloresls and rights describod above In ihe "Troporly Dsfinition™ section,
MHelated Documenis. The words "Related Documents” mean and Include withoul imilalion all promiasery . ioles, credit agreemenis, loan
agreaments, guaranties, securily agresments, morigages, deeds of lrusi, and al olhor inslruments, agreement? &« documents, whelher now of
hereafter existing, exocuted in connection with the Indebledness.
Rents. The word "Rents” means all rents, ravenues, incomo, issuss, and profils from the Proporty, whether due row or later, Including without
limitation all Rents from all leases descrivad on any exhibil aiached to this Assignmaent,
THIS ASSIGNMENT IS GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS.
PAYMENT AND PERFORMANCE. Except as olherwise providad in Ihis Assignmeni, Granior shall pay 1o Loender all amounis sscured by ihis
Assignmaont as they bacame due, and shall siricily perform all of Grantor's obligations under this Assignment. Unless and unlil Londer axorcises its right
lo collect the Rents as provided bolow and so long as thore is no dalault under this Assignmaent, Grantor may ramain in possession and conlrol of and
operalo and manage the Property und coliect the Ronts, provided that the granling of the right lo collect the Renis shall nol constitule Lender’s consent
1o the use of cash collateral in a bankruplcy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect fo the Rents, Grantor represents and
warrants 10 Lender that:
Ownorship. Granlor is entitied 1o receive the Rents trea and ciear ot all rights, loans, liens, encumbrances, and claims excepl as disciosed lo and
accepled by Lander in wriling.
Right 10 Assign. Grantor has the full right, power, and suthority 10 enier Into Ihis Assignmant and to atsign and convey tho Ronts lo Lender.
No Prior Assignment. Granior has nol previously asaigned or conveyed the Rants to any other porson by any instrument now In force.
No Furiher Transfer. Grantcr will not seil, assign, oncumber, or olherwiso dispose ol any of Granlor's righls in the Rents excep! as provided in
ihis Agreement,
LENOER'S RIGHT TO COLLECT RENTS. Lender ahall have 1he right at any lime, and even lhough no default shall have occurred under this
Assignment, lo collect and receive the Rents, For this purpose, Lander ts hareby glven and granted the tellowing rights, powers and aulhovity:
Notice 10 Tenants. Lender may send notices to any and all lenants of the Property advising thom of lhis Assignment and directing att Renis 10 be
paid direcily to Lender or Londer's agent.
Enter the Property. Lender may enter upon and lake possession of the Property; demand, collect and recoive from 1he lenanis or rom any olher

persons tabie therefor, all of the Renls; Iinstitulo and carry on all legal proceedings necessary for the protection of the Property, Including such
nrciendings as may be necessary 10 recover possession of the Property; coliect ihe Rents and remove any tenant or tonants or other persons

rom the Property.

Maintain the Property. Lender may enter upon (he Property lo mainiain tha Property and keep the same In repalir; 1o pay the cosis Ihareol and of
all services of all ampioyees, including their squipment, and of all continuing costs and expenses of mainlaining the Property In proper repair and
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wrmm JNOPEREBHALEOPY.

Applicable Law. This Assignment has been delivered to Lander and accepled by Lender in tho State of lllinols. This Assignment shail be

governed by and consirued in accordance with the laws of the State of Iitinois,

Multipie Perties. All obligations of Grantor under this Assignment shalt be joint and several, and all references (o Granlor shall mean each and

every Grantor. This means that each of 1he persons signing below Is responsiblo for all obligations in this Assignment.

No Modification. Grantor shall not enler into any agreemant with iha holder of any morigage, dead of trust, or other security agreemenl which

has priorty over this Assignment by which that agraement is modifiod, amended, exiendod, or renewed without the prior written consent ot

ll:tndu. Grantor shall neithor requesl nor accept any future advances under any such securily agreemant without the prior written consent of
onier

Saverabllity. It a court of compelent jurisdiction finds any provision of this Assignment to be invaiid or unenforceabls as to any person or

circumsiance, such finding shaill not render thal provision invalid or unenforcoable as to any other persons or circumstances. [f feasible, any such

offanding provision shall be deemed to be modified io be within the limits of enforceability or validity; howevor, if the offending provision cannot be

s0 modified, it shall be stricken and all other provisions of this Assignmaent in all olher respects shall remain valid and onforcsable.

auccessors and Assigns. Subject to the limilations stalad In this Assignment on ransfer of Grantor's inleces!, Ihis Assigiimaent shall be binding

upon and inure to the benefit of the parties, their successors and assigns. i ownership of the Property becomes vesied in a person olher (han

Grantor, Lender, without notice 1o Granlor, may deal with Granior's successors with reference to this Assignment and the Indedledness by way of

forbearance or extension without releasing Grantor from the obiigations of this Assignment or liability under the Indebledness.

Time Is of the Essence. Time is of the e3ssence in the performance of this Assignment.
Waiver of Homestead Exemplion. Granior hereby reieases and waives all rights and benefits of the homestead sxemption laws of the State of
iitinols as to all Indebladnéss secured by this Assignment.

Waivers and Co aents. Lender shall not be deamed 10 have waived any rights under this Assigniment (or under the Relaled Documents) uniess
such waiver Is(n.wr ling and signed by Lender. No delay or omission on |he part of Lender in exercising any righ! shall operale as a walver of
such right or any oiboe righl. A waiver by any party ol a provision of this Assignment shall not constilute a waiver of or projudice the party's right
otherwise to dema . d *'-ict compilance with that provision or any other provision. No prior waiver by Lendor, nor any course ol dealing betweon
Lender and Grantor, she il conslitute a waiver of any of Lender's rights or any of Granlor's obligations as 10 any future transactions. Whenever
consant by Lender Is 1cg.«vd In this Assignment, the granting of such consent by Lender in any instance shall nol constitute continuing consent to

subsequent Instances v ¢, 2:ich consant is roquired.
EACH GRANTOR ACKNOWLEL GU3 MAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND ZACH GRANTOR AGREES

Doris A. Bachman

INDIV.DUAL ACKNOWLEDGME
: "OFFICIAL SIAL"
- o) Nancy R. Cazlro
Nolary Public, State of Hlinois
COUNTY OF ) My Commission Expires 4/7/90

On this day before me, the undersignad Nolary Public, personally a/ peat3d Lowell M. B ' 7 hnis in common, to me
known to be the individuals described in and who execuled the Assiyamenl of Rents, and acknowledged that |h0y signed lho Assignment as thoir tree

and vdunhry act and deed, or the uses and purposes lhoul \/'Tntlonor’
G ummymwomw(? this day o /¢Ld_4414- w24 .
ai lotauy £ 8 Recidir.g at ..4/2 (V. LAk | Ol diol rée

No!.}ﬁ:bue in nld for the State of _%M My coiamission expires
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