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COMMERCIAL REAL ESTATE MORTGAGE AND
ASQGNMENTOFLEASESANDHENTS
[NAME(S) s ADORESS(ES) OF MORTGAGOR(S) NAMF  ADDHESS OF LENDER 7 77
Scott Baker & Mary Baker, His Wife Lincoln Park Savings Bank
Matthew L. Drake, A Bachelor 1946 W, Irving Park
2118-20 W. Warner Chgo, Il. 60613
Chgo, I1. £0S518

NOTE NUMBER | L2~ OF MTG. | MATURITY DATE |  LOAN AMOUNT | oerFice |~~~
7189-5 | 5:10-96 | 6=1-95 41,250,00 |

BRINCIPAL AMOUNT )
**% Forty One Thousand ([wo Hundred FLfty and 0O0/100RA%wARAARR | ¢41,250, 00%hiiakik

PROPERTY DESCRIPTION (Inchude lcom vescnplion, stroed pOVess and sidwolliax itgm’ numcm

Lot 42 in Block 5 in Aspliand Avenue and Clark Strect Addition to Edgewatoer
anld addition being u subd’Zvision by William J. Richardson in puarta of
Sactions 5 & 6, Township 40 North, Range l4, Easnt of the Third Princlipal
Maridian, in Cook County. Il iroia.

Property Address: 1663 W. Hollyword, Chgo, Il. 60660
P.I.N. 14=~06-410-006

This morigage is made on this date dbetwoen the partles listed abovo Tho Mv-(OﬂﬂO' i consndomuon ol mu principal umoum shown
above and for ather valuable consideration, the receipt of which is acknowledged, hy/oby mortgagus and warranis to the Londor, its
successors and assigns, forever, the land and propery described above, togethar witk. the rivilages, improvemonts, 1ons and profis,
ansements, hareditamonts, appurtenances, equipmaent, and other parsonal geods of whatsSeur description which may now or hereattor
be located. situated or atfixed on and used in connection tharewith (hereinatter callod the Propeiy’. Mortgagor covenants that Morigagor
is lawfully seised of the estate heroby conveyed and has the right to morignge, grant, convuy #0d assign the Proporty {and, it this
Instrument is on a leasehold, that the ground loase is in lull force and effect without moditication axcait az nated abova and without datiult
on the part ol either lassor or lessee thereunder), that the Property is unencumbaered, and that Mortgugor (will warrant and detond gonorally
the title to the Property against nll ctaims and demands, sutject 1o any easemants and rostrictions lis'ed) in a schedule ol oxcoptions to

~cwSiage in any title insurance policy insuring Lunder’s intarast in the Proparty.

SIGNATURE(S) }
Marngagor acknowiedges that all provisions have been road and understood, inclu m' musu on pagos two,

sony __ S/ V% M v-‘—g’ic‘-:_ (o) 5//‘/ 7y

Date
)z
(Seal) ,5/4/";’ X

Date

WITNESSED BY

X

. X

WHEN RECORDED RETURN TO: DRAFTED BY / ADDRESS ~

Lincoln Park Savings Bank Cynthia Thys
1946 W. Irving Park 1946 W. Irving Park

Chgo, IL. 60613 Chgo, IL. 60613

O Copynght Great Larca Soeinuss Forry, InG. 1983 Cireal Lakee Dusiness Forms. inc B
ITEM 1835 {9205 - r¥311 (Page 1 ot 4 pages) To Orcter Caf. 1.800-530-9303 © © FAX 610-701-1131
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Indebtledness whan due: ' '

(b) tre lallure to perform or keap any of the covenants of thia
agreemaont o7 any agreoment, oral ot writtan, out of which the
Indebtednnss ariaes or which governs any of the terms of the
Indabtedness,

(c) the Insoivancy of the AMortgagor;

{d) tho hling by or againat the Mortgagor of any insolvency,
hankruptcy or raceivership procoeding:

(0) the Inatitution of any assignment by the Morigagor for tho
benetit of the Morigagor's creditors;
daath of

() the insolvency or any gquarantor of this

Indebledrinss;

(g) the doeath of tho Morigagor, it a natural porson, or of any
partner if the Mortgagor is n partnarship:

(M) he dissolution, merger and consolidation or trangior of a
substanitial part of tho ownurship of tho Mortgagor or any
guarantor of the Indebtodness il tho Mortgagor or such
guarantor {s a corporution,

{}) the non-paymeont ol any taxos or insurance, which shall
conatituto wr.stu, and ontitie the Londer to tho appoinimant of
o recoiver under applicable law;

()) the salo o trunaler by Mortgagor ot any intorest In tho
Property, whetho! by deed, land contract, contract of sale, of
UCLLUH

{sall  insecure lor

doam any roason

(k) the Londer
whataoevor.

17. In the ovent of detault, the Lander may, without demand of
nolice. pay any taxos, assesamonis. gromiuma or lions ruquired o
be paid by the Mongagor, eftect any insur.nvo provkiod jor heren,
makeo such repairs, causo tho abstencts ol dt's or titlo insurance
palicy and 1ax historles of sakd premisaes to ro curtified to dalo, or
procure new abstracts of title or title insurance arya wx historios in
case ncne were furished to it, and procure titl) ropurts covuring
said premises, including surveys. Tho sums ooid 12: any such
purposas shall be added to tho indabtedness awd “hall benr
intoraet at tho rate of intorest otherwise accruiw ©n the
Indabtednesa secured horoby until paid. {n the avar. of
forecioaure, the abstracts of tile or hitle insurance shall boce: ctho
property of tho Londor. All abstracts of title, ttle insuranch, tox
histories, surveys, and othor documants portaining to tro
Indebtedness shall remain In the Londer't possossion untit W0
Indeblodnoss is paid in fuil.

18. In the avant of default, the Londer may, without noticu. and at
its option. deciare the entre Indobtadnyss due and payable, as it
may oloct, rogardioas of the dato or dntes of maturity theroo! and, it
permitted by stato law, is authorized and ampuwersd 1o soll or 1o
cause the Proparty 1o bo sold at public auction, and 1o axecute and
delivor o the purchager or purchasera at such sale any deods ot
conveyance good und sufficiont at lnw. pursuunt 1o the statuto in
such case made and provided, and out ol tho proceeds of the salu
to rotain the sums then due hereunder and all costs and chargos of
the sale, including attornay fees, rendaring nny surplus monios to
the party or parties ontitled 1o the oxceea. Any such aalv or & sale
made pursiant to a judgment or a decrao (or tho forociosure heroo!
may. at the option of tho Lender, be made on masse. The
commencament ol proceudings 1o loroclose this mortgago in any
manner authorized by law shall he deoemed an oxurciso ol the
above option. In the event of defauit or the commission of wasto,
the Lendar shall forthwith be eontitied fo tho wppointment of a
receiver ot the Property and of tho warnings, Incoma, issue, and

sruis hereol, with such powors as the court making such

NOFEEICI

timenty shal Pﬂ: Mortgagor hereby itravocably
on! 1 1t andiwalven notica of any application

thorator. IN THE EVENT OF THE SALE OF THIS PROPERTY
UNDER THE PROCEDURE FOR FORECLOSURE OF A
MORTGAGE 8Y ADVERTISEMENT, AS PROVIDED DY
APPLICABLE LAW, OR IN THE EVENT THE LENDER
EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF
RENTS AND LEASES, THE MORTQAGON HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOR SPECIFICALLY BY STATUTE. OR TO ANY JUDICIAL
HEARING FRIOR TO SUCH SALE OR OTHER EXERCISE OF
RIQHTS.

19.  Londer ahall have tha axclusive right 1¢ dutetnune the order in
which tho Proporty secunng this mortgage shall bo soid and the
procueds applied 10 the Indoblednusa in thae avent Lendor
0xUICinns tha ramading provided it in thin morgagu

20. Tho Mortgagor uxprassly acknowladges that it s tha intont of
both itsal! and tho Lender (0 have » deinult of any ot thu provisions
of this mortgage canstitute & detault of any other agreemant which
may now oxist or hareafter anse belwoen thom and that, ikewiso, i
bronch of any such ngreemant shall constitute o braach and delault
ol this mortgago. 1t 18 tho oxpressod lent of the Mottgagor to
crosa collaturalizo ali of ita indobtednoss nnd obligations 1o the
Londer howaoavor ansing and whonsouver incurrad

21, Morigagor warranta thal no provistion, wartianty or ptomice
made by the Mortgagor in any documuont related o this tansacticn
causvs any conlhict whatsoaver with the tarme ol any documant
rolatad to any othor transaction Mortgagor may be involvaed with,
with any othar parson or ontity.

22, Itis turther aQrood that:

(&) no torbanrance on the part of tho Lundar and no
axtension ol tha timo paymaont ol any of thae Indabladnons
given by the Londar shall oporate o relonse, dischargo,
modity, or change or affoct tho orginal liabilily of theo
Mortgagor horeir or ol s cortinued peorformance of the
covenants harain contained of in thy covanants and terms of
any portion of the habiliog;

(b) any roforonco to tho Londor herotn shall also inchudo the
Landar's succossorn and assigna,

(c) the covenanis and conditionn harao! shall bind and the
beneia and advamiagon harnof shall inutn to the respoctive
hairs, vxoculors, administralors, assigns and succossors of
tho partian horoto;

(d) the Mortgugor agreos to pay tho Lender, in additon to
paymont of tho Indobludness, a pro rata portion Of the taxes,
assessmonts, mortgage guarantao insurance Premiums (4o
Inng as thip mertgage s insurod by a mortgaga quaranine
incuraneo policy ), Mazard injuranca preciuma nox! 1o become
suo. oa ostimatad by the Londur so tho Londer will have
swficont funds on hand 10 puay taxen, assuossmomts and
nsLrarco. pramiums within thinty (30) days belore tho duo
date erool, and to pay tho Lendur, immodialely. any dulicil
tharaon, the monias 80 hold not 1o bear any Interest and, upon
dofault, 10 bu arpliod by the Londor on account of the
Indebtadnos sy

(o) il rights and_turading granted to tho Londur horeunder
shall be cumutative and not exclusive of ono or the othor or of
any other remaedy prevriedsor by law or agroomaont, and may
bo vxarcisud oithor auccoss valy or concurrently; and that

(h It any provision of this mornzaqe shill be prolwoited by
atata law., auch prohibitions shi il apply only to that provision
and nll othor provisions of tho morgrso shall romain in full
forco and affoct.

ADOITIONAL PROVISIONS

{Page 3 of 4 pages)
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