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"I'HIS.M(JKI'GAUE(‘Sw'm:'y Inktrument”) t¥ given on MAY 5, 1994 R \ '-I‘hc mnrlynjnr.in

'APOLONIO GUT1ERREZ e .
AND MARIA GUTIERREZ, HUSBAND AND WIFE . . ;.. . oo oo .
:('Borm\ﬂmr"). This Secunty Instrument is giieato . S VTRt T TR |
'FIRST AMERICAN MORTGAGE L : .
. . I 1 . Pt
o IR A [ 0o -
tug omaze OF TLLINOTS TN whose

which is organized and existing under the laws of
address is 6400 NORTH CALIFORNIA .
CHICAGO, ILLINOIS 60659
FIFTY FIVE THOUSAND L _ " S
AND 00/100 L " Dollars (U.S. $ . 55,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"), which provides for &
monthly payments, with the full deht, if not paid earlier, due and payuble on JONE 1, 2014 o 2':
This Security Instrument secures L0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals g, *
extensions and medifications of the Note; (h) the paynieat of all other sums, wita iotesest, advanced under paragraph 7 tde
protect the securily of this Security Instrument; and (v) the performance of Borrower's civenants and agreements under lhiL‘
Security instrument and the Nete. For this purpose, Borrower does hereby mortgage, grani-aul convey to Lender the followings
described property located in COOK ‘ - County, Hinois:
LOT 28 IN BLOCK 12 IN CALVIN F. TAYLOR'S SUBDIVISION OF ELCCKS 11, 12, ..
BALESTIER AND PHILLIPS SUBDIVISION ‘0 THE WEST o

14 AND 15 CF GOODWIN,
1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RAMNGE 13 L
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. L
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which has the address of 2855 SOUTH PULASXI, CHICAGO . .. .- Strsat, Chy
inois . 60623 ‘ (" L
{linoi= Zip Cade ("Property Add.m.s ),
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&€, Huzard or Property uNl@lFFill‘ kre,tAjpmv?mE@va or hereatter erected on the
the ter t gerhge” dbd any other hazards, inchusding

Propenty insured apainst fusn by fire, huzards included within ¢
floxds o foading, tor which Lender reguires tsurance, This paurance hid] he muintaines in the smounts and for the periods

that Lender requires. The ihsurance Crimnes providmg the nsufance vhall be chosen hy Borrower subpout to Lender’s upprovel
which shall not he unreasonably withheld. If Borrower fuils 0 maintain coverage described ahove, Lender may, al Lender's
option, obtain coverage 1o protect Lendes's rights i the Property in accordance with pargraph 7. . R

All insurance policies and renewals shati be scceptable tu Lender and shal include a xlandard mortgage vlause. Lender
shali have the right to hold the policies and renewals. [f Lender reguires, Borrower shajl prompily give 10 Lendor all reczipts of
paid premiums and renewal notices. [n the event of loss. Borrower shall give prampt notice to the insurance carnes amd Lendoer.
Lender may make proof of loss if not made promptly by Bosrower. . : L RO e

Unless Lener and Borrower otherwise agree in writing, instrance proceeds shall he applied W restoration or repair of the
Property damaged, 1t the restoration or [epair 1s econormcally teasthie and Lender’s security 15 not Jessened. |f the resloration of
repair 1s not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall bo apphied W the sums
secured hy this Seeurity Instrument, whether or et then due, with any cXcess puid to Borrower. If Borrower shandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carvier has offered to settle 8 claim, then
Lender may collewt 2 insurance proceeds. Lender may use the proceds to repair of restore the Property or {0 PRy sums
secured by tlus Securiy Instrument, whether or not then due. The 30-Uay period will hegin when the notice is given.

Un'ess Lender and-orrower otherwise agree 1n wting, any application of
te of-p<s-monthly paymeots referred to in paragraphs and 2

postpone the dus i or change the amount of tho paymiebis,
under paragraph 21 the Piopetyis acquired b
damage to the Property prior oAb ocyuisition shall pass 10 Lender
immediately pror to the sequisilion.

6. Occupancy, Preservation, raintenance and Protection of the Fropesty;
Borrower shall occupy, ustablish, and uss the froperly as Borrowr's principal residence within sisty duys ufter the execution of
this Security Instrument and shall continue’to ousupy the Property as Borrower's principal residence for at least one yeur after
the date of occupancy. unless Lender otherwiss agiess 10 wrting. which consent shall not he uaressonably withheld, or unless
beyoud Borrower’s control. Borrawer shall not destroy, dumage or impatr the
Property, allow the Pruperty lo deteriorate, of com nit) waste on the Propesty. Borrower shall be in defauit if any farfeiture
action or proceeding, whether civil or criminal, 1 begua ital in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matetially impair the lien created by this Security Instrument ot Lender’s security interest, Borrower may
cure such a default and remnstate, s provided in paragraph 18,y causing the action of proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeitui= of the Borrower's interest in the Property or other matenial
cated hy this Security [nstrument o Lensiées securily interest. Borrower shall also be in default if

impairment of the lien cr
Borrower, during the loan application process, gave materielly false or farigurate information or statements 10 Lender (or failed
to provide Leader with any material information) in coppeciion with the loan-evidenced by the Note, including, but not Limited
to. representations concerning Borrower's uccupancy of the Property &s a pring.pat residence. [F this Security Instrument is ot o
teasehold, Borrower sball comply with all the provisions of the lease, |f Dorrvaer acquires fee titls to the Propery, the
Jeasehold and the fee title shail not merge uness Lender agrees to the merger inwrian. o e
7. Protection of Lender’s Rights in the Property. i Borrower fails to peciorm e Zovenunis and agroesnents contined i
this Secunty Instrument, ©F there is @ Jegal proceeding that may significantly affect Lerder's rights in the Property (such as &
proceeding in hankruptey, probate, for condemnation or forfeiture or 10 enforce laws of ragnations), then Lender may do and
pay for whatever s necessary to protect the valug of the Property and Lender's rights in (he Fropetty. Lendus's actions owy
include paying any sums secured by a lien which has prionty over this Security lmstrumeats waouning in court, PAYIDE
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lenader may take cbon ander this paragraph
7, Lender does not have (o dor 0. . o O L
~ Any amounts disbursed by Lender under this pasagrapk 7 shall become additional debt of Borioveer secured by this
Security Instrument. Unless Borrawer and Lender agree 10 other terms of payment, these amounLs shall beur interest from the
date of dishursement at the Note rate and shall be payable, witkh interest, upon nolice from Lender 10 Borrower requesting

extenuating circumstances exist which are

paymeat. o - T L ‘
8. Mortgage Insurance. {f Lender required morigige insurance && a condition of making the loan gecured by this Secunty
Instrument, Borrower shall pay the premums redquired to mainiain the morigage insuraice in effect. If, for any reason, the
morigage INSurance CoVerags required hy Lender lepses or ceases 10 bo in effoct, Borrower shall pay the premsums required to
ohlain coverage substantially equivalent 1o the mortgage jnsurance previously m offect, at a cost substantially equivalent 1o the
cost ta Borrower of the mortgage insurance previously in effect, from an allernate morigage insurer approved by Lender. If
substantially equivalent mortgage insuranee coverage is not available, Borrower shall pay to Lender esch month a sum egual
one-twelfik of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, use and retain diese paymenis as d loss reserve in licw of morigage insurance. Loss reserve
! Page 3ol 8’ S e {rafuse?
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Bo'rmwer’s Loan Application; Le&sehoid«“:

ol

provexls to principal shall not eatend or Lo
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y Lender, Burrower's night o any insurance policies and proceeds resuling fromga
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17, Trunsfer of the Iﬁ'cvpt'ruN@’lﬂ_'llFJI@llwA_ . Ihq u: @Plvlhupcny pf iy interest w ot
i bl or Tl priower aot g natursl person) without

in sold or transderred (o it 8 henelicial interest in Borrower I8 8610 1
Lendor'n prior written consent, pender may, w8 pption, Tequire ymmediate payment in full of all sums wecured by this
Seeurity Instrument. However, this oplion xhall not he exeruised by Lender if eroreiss is prohibited by fuderal Jaw us of the date

"ot this Secunty Instrument.
If Lender exercrses this opuion, Lender shali give Borrower npotice of accelerstion. The notice shall provide a period of nol

Jess than 30 days from the date the potice is delivered of maited within which Borrower must pay all sums secured by this
Security Instrument. 1t Borrower fails 10 PRY these sums prior 10 the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice Of demand on Borrower. O
18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (a) § days {of such other period as
petore sale of the Property pursuant to any power of sate containcd 10 this

applicable 1w may specity for reinstatement)
Secunty Instrument: oF (hy entry of a jdgment enforcing this Security [nstrument. Thase condilions are that Borrower: (a) pays

Lender all sums which then would he due under this Security tnstrument and the Note s if no acceleration had accurred; ()
cures any detault of any other covenants of ggreements; (€) pays all expensed meurred in enforcing thiy Security Instrument,
including, hut oot listed to, reasonable attorneyy’ fees and (d) takes such action as Lender may reasonably require (0 aIsure
thut the Jien of this Secpdity Instrument, [ ender’s rights 10 the Property and Borrawer's obligation 10 pay the sums secured By
this Security Instrument - shall saniinve unchanged. Upon reinstatement by Borrower, this Security Inrtriment and the
~ghfi gations secured hereby s hatl resin fully effective as 1t no acceleration had accurred. However, this right (o reinstute whull
not apply in the case of seceleraion undes paragraph 17,

19. Sale of Notes Chunge ol Loan Servicer, The Note of @ partial interest in the Note (together with this Security
Instrument) may i sold one or mave mes without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Sepvicer™) that collect monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urielated 1o a sale of the Note. If there 153 change of the Loan Servicer, Borrower will be

f the change in sccrruance ssath paregrapb 14 above and applicable law. The notice will state the name and

given writlen notice 0
to which payments should be made. The notice will also contain any other

address of the new Loan Serviver and the aderess

information required by applivable law.
0. Hazardous Substantes. Borrower shall ript ranse o permit the presence, use, disposal, storage, 0 release of any

Hazardous Substances o0 or in the Property. Borrovier shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding WO sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substeaces that are generally recognizesl to be appropriate to normal
residentinl wacs and 10 maintenance of the Property. - S -
. . Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand. Jawswit or other action by any
gavemmunml or regulalory ugency of private party involving the Propeet) and any Hazardous Substance of Eovironmental Law
of which Borrower inas actual knowledge. If Borrower learns, or is notifie? by any govemmenml or regulntory authority, thal
gny removal or other remediation of any Hazardous Substance affecting the Praprty is necessary, Borrower shall prompily take
ecessary remedial actions in accordence with Environmental Law.

As used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous supstances by
followinyg suhslances? gasnhne, kerosene, other flapunatile or toxic petroleum products, toxic
chestos or formaldelt) de, and rudioactive mmaterials. Ay used m
laws of the junsdiction where the Property i [ocated that

all o

gpvironmental Law and the
pesticides and herbicides, volatile solvents, materials containing 4
this parsgraph 25, *Envirommnental Law" meuns federal laws and
relate to health, safety of environaental protechion.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 tollorws:
- 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratior: fraowing Barrower’s breach
of any covenant or agreenient in this Security Instrument (but nut prior to acceleration under parugraph 17 unless

applicable law provides otherwise). The notice shall spexify: {u) the default; (b) the action requi/ oo {o cure the defnult;
he cured: and

() a date, not less than 30 doys from the date the notice is given to Borrower, hy which the defaudt must
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the swms
secured by this Gecurity Instrument, foreclusure by judicial proceeding and sule of the Property. The notive shall further
inform Borrower of the right 1o reinstate after accelerution and the right to ussert in the foreclosure proceeding the
f a defuult or any other defense of Borrower 1o acceleration and Foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment i full of all sums
secured by this Security Instrument withaut further demand und may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reusonable attorneys’ fees and casts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, {ender shall release this Security Instrumeat

non-existence 0

withoui charge t0 Borrower. Borrower shall pay any recordalion costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3 :1"5 ;"“
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