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94439667 Burbank, llinois,  May 3, 1994

KNOW ALL MEN BY THESE PRESENTS, THAT THE COLE TAYLOR BANK, an lllinois Banking
Corporation, not persanally but as a Trustee under the provisions of 2 Deed or Deeds in Trust
duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated
29, 1994 and known as trust number 94-2013 | hereinafter called First Party, in
consideration of Ten Dollars {$10.00) in hand paid, and of other good and valuable
considerations, the receipt whereof are hereby acknowledged, does hereby assign, transfer and
set over :znto COLE TAYLOR BANK its successors and assigns (hereinafter called the Second
Party),“all the rents, earnings, income, issues and profits of and from the real estate and
premises lier2inafter described which are now due and which may hereafter become due,
payable or coliectible under or by virtue of any lease, whether written or verbal, or any letting
of, possessica 2! ar any agreemaent for the use or nccupancy of, any part of the real estate and
premises hereinatterdescribed, which said First Party may have heretofore made or agreed to
or may hereafter ma'e or agree to, or which may be made or agreed to by the Second Party
under tha powers hercinafter granted to it; it being the intention hereof to hereby make and
- @stablish an absolute trausfar-and assignment of all such leases and agreements and all the
-rents, éarnings, issues, incorne, 2nd profits thereunder, unto the Second Party herein, all relating
¢ to the-real estate situated in the County of Cook and State of lllinois, and described as
" follows, to-wit:

<" -Lots 632-644; both inclusive, n DP.J. Kennedy's Park Addition in the Southeast

1/4 of Section 12, Township 38 No:th, range 13 East of the Third Principal
Meridian in Cook County,Illinois

Property Address: 3332 South Western Aveius, Chicago,Illinois 60609
P.LN.:  19-12-423-032;033;034;035;038;039;04%:953;056

This instrument is given to secure payment of the principa! sum of Seven hundred

fifty thousand and no/100-—---= ($ 750,000 ) Dolars andinterest upona certainloan
secured by Trust Deed to COLE TAYLOR BANK as Trustee datuc May 3, 1994 andrecorded
in the recorder’s office of above-named County, conveying the (eal estate and premises
hereinabave described, and to secure the Liabilities, as hereinafter difined, and this instrument
shall remain in full force and effect until the Liabilities have been fully vaid,

This assignment shall not bacome operative until a default exists in the payme:iaf principal or
interest or in the performance of the terms or conditions contained in the frust Deed herein
referred to and in the Note secured thereby,

Without limitation of any of the legal rights of Second Party as the absolute assignee of the
rents, issues, and profits of said real estate and premises above described, and by way of
enumeration only, First Party hereby covenants ang agrees that in the event of any default by
the First Party under the said trust deed above described, the First Party will, whether before or
after the note or notes secured by said trust deed is or are declared tc be immediately due in
accordance with the terms of said trust deed, or whether before or after the institution of any
legal proceedings to foreclose the lien of said trust deed, or before or after any sale therein,
forthwith, upon demand of Second Party, surrender ta Second Party, and Second Party shall be
entitled to take actual possession of, the said real estate and premises hereinabove described,
or of any part thereof, personally or by its agents or attorneys, as for condition broken, and, in
its discretion, may with or without force and with or without process of law, and without any
action on the part of the holder or holders of the indebtedness secured by said trust deed, enter
upon, take, and maintain possession of ali or any part of said real estate and premises
hereinabove described, together with all documents, books, records, papers, and accounts of
First Party relating thereto, and may exclude the First Party, its agents, or servants, wholly
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therefrom, and may, in its own name, as assignee under this assignment, hold, operate, manage
and control the said real estatejand premises hereinabove described, and conduct the business
thereol, either personally or by its agents and may, at the expense of the mortgaged property,
from time to time, either by purchase, repair, or construction, make all necessary or proper
repairs, renewals, replacements, useful alterations, additions, betterments, and improvements
to the said real estate and premises as to it may seem judicious, and may insure and reinsure the
same, and may lease said mortgaged property in such parcels and for such times and on such
terms as to it may seem fit, including leases for terms expiring beyond the maturity of the
indebtedness secured by said trust deed, and may cancel any lease or sub-lease for any cause
or on any ground which would entitle the First Party to cancel the same, and in every such case
the Second Party shall have the right to manage and aperate the said real estate and premises,
and to carry on the business thereof, as it shall deem best, and the Second Party shall be entitled
to collect and receive all earnings, revenues, rents, issues, profits, and incoma of the same, and
any pe 't tkereof, and, after deducting the expenses of conducting the business thereof and of
all mainteaance, repairs, renewals, replacements, alterations, additions, betterments, and
improvementz, and all payments which may be made for taxes, assessments, insurance, and
prior or propsi.charges on the said real estate and premises, or any part thereof, including the
just and reasonahic zompensation for the services of the Second Party and of its attorneys,
whather in-house or-outside, agents, clerks, servants, and others employed by it, properly
engaged and employe2; for services rendered in connection with the operation, management,
and contra! of the mortgayed property and the conduct of the business thereof, and such further
sums as may be sufficient tz indemnify the Second Party against any liability, loss, or damage
on agcount of any matter or thing Jona in good faith in pursuance of the rights and powers of
Second Party hereunder, the Secciid Party may apply any and all moneys arising as aforesaid:

{1) To the payment of Second Pzrty’s expenses with respect to such real estate
and premises, Including but nut Yivited to operating expenses, taxes and
assessments, repairs and improven.ents: (2) To the payment of interest on the
principal and overdue interest on the note or nates or other Liabilities secured by
said trust deed, at the rate therein provi¢es; {3) To the payment of the interest
accrued and unpaid on the said note or riotes or other Liabilities; (4) To the
payment of the principal of said note or nates ¢r ther Liabilities from time to time
remaining outstanding and unpaid; {5) To the paywent of any and all other
charges secured by or created under the said trust dees above referred to; and
{6) To the payment of the balance, if any, after the pa\/mzntin full of the items
hereinbefore referred to in (1), (2). (3), (4), and (B) to therirst Party.

This instrument shall be assignable by Sacond Party, and all of the tein:s and provisions hereof
shall be binding upon and inure to the benefit of the respective executors adiministrators, legal
representatives, successors and assigns of each of the parties hereto,

The failure of Second Party, or any of its agents or attorneys, successors or assigns, to avail
itself or themselves of any of the terms, provisions, and conditions of this agreeniera for any
period of time, at any time or times, shall not be construed or deemed to be a waiver of any of
its, his, or their rights under the terms hereof, but said Second Party, or its agents or attorneys,
successors or assigns shall have full right, power and authority to enforce this agreement, or any
of the terms, provisions, or conditions hereot, and exercise the powers hereunder, at any time

or times that shall be deeméd fit.

The payvment of the note and release of the Trust Deed securing said note shall ipso facto
operate as a release of this instrument.

This Assignment of Rents is executed by Cole Taylor Bank, not personally but as Trustee as
aforesaid in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said Cole Taylor Bank, hereby warrants that it possesses full power and authority
to execute this instrument), and it is expressly understood and agreed that nothing herein or in
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said principal or interest notes contained shall be construed as creating any liability on the said
first party or on said Cole Taylor Bank, persanally to pay the said principal notes or any interest
that may accrue thereon, or any indebtedness accruing hersunder, or to perform any covenant
either express or implied herein contained, al) such liability, if any, being expressly waived by
said party of the second part and by every person now or hereafter claiming any right or security
hereunder, and that so far as the party of the first part and its successor and said Cole Taylor
Bank, personally are concerned, the legal hoider or holders of said principal and interest notes
and the owner or owners of any indebtedness accruing hereunder shall look solely to the
premises hereby conveyed for the payment thereof, by the enforcement of the lien hereby

created, in the manner herein and in said principal note, provided.

The First Party represants and agrees that no rent has been or will be paid by any person in
possession of any portion of the premises or real estate for more than one instaliment in advance
and that the payment of none of tha rents to accrue or accruad for any portion of the premises
has benr.o. will be waived, released, reduced or discountad, or otherwise compromised by the

First Party.

Nothing hersin’ _contained shall be construed as constituting the Second Party a
"mortgagee-in-posuession” in the absence of taking of actual possession of the premisas by the
Second Party pursuanitto the provisions contained herein,

First Party hereby indemnifies and holds Second Party harmless from all liability, loss or demage,
including in-house or outsie attorneys’ fees, which First Party incurs under any leases or
agreemants far occupancy of he premises or the assignment thereof and of the rentals and

Income therefrom.

First Party specifically authorizes and-ir<tructs each and every person who may now or in the
future occupy any portion or all of the premizas to pay all unpaid rentals or deposits to Second
Party upon receipt of Second Party’s demind vor same.

IN WITNESS WHEREQF, Cole Taylo'i Bank, no’ parsonally but as Trustee as aforesaid, has

caused these presents to be signed by itsﬂzis:c:‘?{fvzz and Fgusr OFfLscce . andits
corporate seal to be hereunto affixed and atteted by its 7@, cr o £, cir2. and

, the day and year first above writtan,

94420667

COLE TAYLOR BAMK
a3 aforessl¢ “"f’ not personatly.

202

Truss Oficar

Attest C)){i-&ﬂb (' //M b

& Assistant-VicePresident & Trust Officer

This instrument prepared by: Cole Taylor Bank
5501 West 79th Street

Burbank, Il. 60459
Attn: Caraole Dansky

' a\forms\esgnrent.lrmy(lar)
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but as Trustee as aloresaid in the

ond vested in it as such Trustes, and itis expressly understood and
d shall be construed as creating any fiability on

indebtednass accruing hersunder, of 0.8
contained, all such fiability, 1t sy, being expressly wa

claiming any right or security beraunder, and that so far as Cole Teylor Bank personaily is concerned, the legal
holder or holders of said note ond (he owner of gwners of

any claim hereunder gheil loL' solely to the pramises hereby conveyed and to the rents hereby assigned for the
payment thereof, by the
note provided.
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. STATE QF iLLINOIS )
_ | )
COUNTY OF COOK )

L a Notary Public in and for said County, in the State aforesaid, Do
&Lebv Certify, that Viee-President-Trust Officer of Cole Taylor Bank and

cille Word Agsistent-Viee-Brasident & Trust Officer of said Bank, who are personally
known to me to be the same parsons whose namas ara subscribed to the foregoing instrument
as such Viee-Rresident-Trust Officer, and-Arasistemt-Vioe-Preaident-& Trust Officer respectively,
appearer’ oefore me this day in person and acknowledged that they signed and delivered the said
instrument 22 their cwn free and voluntary act and as the free and voluntary act of said Bank,
as Trustes ay a'oresaid for the uses and purposes therein set forth; and the said Assretentalétes-.
Prosident & rust Officer then and there acknowledge that _She.  , as custodian of the
corporate seal ot s2id Bank, did affix the corporate seal of said Bank to said instrument as fo4-
own free and voluniar;, act as the free and voluntary act of said Bank as Trustee as aforesaid,
for the uses and purpases therein set forth,

Given under my herid and Notarial Seal this ,ZQf/ day of .D, ‘lgﬂ}/

_/_ﬂmj ///@;/I

Notary Public.

' OFPICIAL WAL

© JOAN 5. HLACH

} HOTARY PUBLIC STATR OF LI 3
7 LOMGAISION BXP. JUNE 12,1087, )
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