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THIS AGRERMENT dated /?ﬂiwfl, A7, 19 ‘?7[ between

ORA BERKHALTER and DELBERT BRRKHALTER (hereinafter called “Assignors”) whose
address is 6230 SQUTH CAMPBELL, CHICAGO, ILLINOIS 60629, and SMALL BUSINESS

ADMINISTRATION, an agency of the United States, with principal office in
Washington, D.C,, and a District Office at POST OFFICE BOX 12247, BIRMINGHAM,
ALABAMA 35202.2247 (hereafter called “Aasignee™ or “SBA“), WITNESSETH THAT

WHEREAS, ORA BER¥I/TTER and DELBERT BRERKHALTER (Purchaser) have entered into
an agreement datcd 47CUST 5, 1987 with ADMINISTRATOR OF VRTERANS AFFAIRS
(Seller) to purchame thc following described tract of land:

L0T 11 IN BLOCX 6 To COBE AND MC KINNONS 63RD STREET SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE LOVI'SAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD-PRINCIPAL MERIDIAN, AND THE NORTHEAST 1/4 OF
THE NORTHEAST 1/A4 QF SECTINN 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAM, IN(CrOK COUNTY, ILLINOIS.

being located at 6230 SOUTH CAMPBRLL, (HICAGO, ILLINOIS 60629, and
{Street Address, City and stata)

PLNAE D)3/ 2D -0R5

WHEREBAS, Assignee requires additional colle’erral security from Assignors
to collateralize ORA BERKHALTER's loan with SBA;

NOW, THERBFORE, in conaideratibn of and as inducenenti for digbursement of
said losn by Assignes to ORA BERKHALTER, Assignors herehy ogree with Assignee,
&8s follows:

1. That all right, title and interest in and to the aforesald real estate
sales contract entered into between ORA BERKHALTER AND DELBRRT HEPISIALTER
{Purchaser) snd ADMINISTRATOR OF VETRRANS AFFAIRS (Seller) are hecebs made &
part of this Agreement and Assignment, and are hereby assigned to SEa.

2. Asslgnors further stipulate that no previous assignment has beer nade,
that all terms of purchase contract have been or will be fulfilled, and ugree
further that no additional aspignment will be made of the realty specified
under the aforementioned conktraect.

3. Assignors agree that upon fulfilling the terms of the purchase and
sale contract, they will execute a real estate mortgage to Assignee as
additional collateral security for payment of a note dated AUGUST 18, 1993.
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© 4, Assignors agres that this assignment ia made on the oxpr an"’

understanding and agreemenc that so long as SBA as holder of the note has not

" obtained possession of the real estate assigned herein, the SBA as holder of
the note shall not be liable for the performance of any of the obligations,
agreements, or covenants, including but not limited to, the obligation to make
payments under the real estate sales contract, and Assignors shall,
notwithstanding this assignment, remain liable for the performance of all
obligations, agreements and covenants, including but not limited to, the
obligation to pay the halance due as provided for in the res) estate sales
contract assigned hereby.

THIS AGREEMENT shall inure to the benefit of successors and assigns of SBA and
ghall be binding not only upon Assignors but upon their successors and
aspigns. Tu3s unenforceability or invalidity of any provision(s) of this
Agreenmont sha)i: not render any other provision herein contgzined unenforceable
or invalid,

IN WITNESS WHEREOF, nszignors have caused this Agreement to be executed the
date and yeoar first abto.e written.

&
. THIS INSTRUMENT PREPARED RY: AT W

Terry J. Miller - Attorney Advisor ORA BERKHALTER
Small Business Administration

Disaster Assistance

One Baltimore Place, Suite 300 b /
Atlanta, Georgla 30308 . : BERKHALTER

COUNTY OF )

. . )88
STATE OF }

I, ___ﬁ_lﬁjhggggz_,__E;uggﬁnuggi a Wotary Public in and for said Couviry, in the
State aforesaid, DG HEREBY CERTIFY that ORA BERKHALTER and DELBERT BERXPAITER the
same person(r) whose name(s} are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed, sealed and
delivered the said Instrument as their free and voluntary act, for the uses and
purpcses therein set forth, including waiver of rights and benefits under and by
virtue of the Homestead exemption laws of the State of Illinois and federal law.

GIVEY under my hand and seal this ZEZ day of 'ﬂ??\/\l——-—- , 19 Gl

oS A sENBERG
OWARD L
m\mv PUBLIC, STATE OF ILLiNgIS Notary Public

My Commission Expires G&'H'SSIDH EXPIRES 12/5/95
s reg: ) .
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