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LOAN NO- 611364998
MORTGAGE TO SECURE A REVOLVING LINE SrremEbir %
E MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

LErFETTTeC

NOTICE: THIS MOR1CAG

THIS MORTGAGE T SECURE A REVOLVING LINE OF CREDIT LOAN {herein “Mcrtgege”) s made by and among
and (strike If title is not

N - vyRLUSEK AND CAROL FRLUSEK, HIS WIFE
held in an min}m 1-']5'.;,‘;“ Y I MK ' (the “Trustee”), not
Trust Agrestnent dATed cmme = e 2 d KnOWR &8 TTUSS No. s 1.

o i s E————

m %Em%d severally referred to as “Borrower”) and ST.
Chicago, Blinois 60636 (herein

personally but as Trustee undsc 2

(herein each of /
and the Trustee, if SPRE RS X
FAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue,

“Lender™).

15 0. Ladalie) Sunte du

Qitags, W E510

Eyuity ite

In consideration of the indebtedness hereil. recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, LSPYYS, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Larg=r’s successors und assigns the following described property located

in the of , County of .
State of Illinois: VILLAGE RBUKBANK COOK

10T 27 IN BLOCK 22, IN FREDERICK BH. BARTLETT'S GREATER 79TH
STREET SUBDIVISION OF THE WEST HALfF OF THE SOUTH EAST
Q_}ARTEROFSECI'ICNZQ, TOWNSHIP 3b , RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COZ SOUNTY , ILLINOIS.
P.I.N. # 19-29-482-814
DEPT-01 RECORDING $27.30

Teo0it TRAN 1857 05/16/94 15135300
35753 § RV » -k -k BFOPP

COOK CW[(I‘Y. J\‘%?F‘FEDER

a 4w *

hich has the address {
Tarein roperty ressof 7739 § MASON, BURBANK IL 68459

£
TO HAVE AND TO HOLD such property unto 1.ender and Lender’'s successors and assigns Sovever, together with ail the

improvements now or hereafter erected on the property and all easements, rights, appurte 18nces, after-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Progerty, and reat” frubject however to the

rights and authorities given nerein to Lender to collect and apply such rents}, royaities, mineral, oif 7.d gas rights and profits,

water, water rights and water stock, insurance and condemnation proceeds, and al) fixtur=s now or Lereafier attached tothe
property, all of which, including replacements and additions thereto, shall be deemed Lobe and remainajartof the property

covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if \his Mortgage isona

leasehold) are hereinafter referred to as the “Property”; as to any pruperty which does not consti
defined in the Uniform Commercial Code) this Mortgage is hereby deemed tobe, ns well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grantato tender as Secured Party (a3

such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidey
Borrower's Variable interest Rate Promissory Note (“Note™) of even date h
3 (the “Maximum Credit™, or so much thereocf as may be advanced and outstand
interest thereoi} pReAdiff for monthly installinents of principal and interest, with the principal balance of indebtedn )
not sooner paid or required to be paid, due and payabie on . the payment of all other sums, -
with interest thereon, advanced in accordance herewith to protect the Myﬂﬁ Mortgage; and the performance of the w
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured

hereby shall be as set forth in paragraph 20 below.
Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in hall
and to the real property described above, whether such right, titie, and interest is acquirec before or after execution of this ﬂ‘_.'
Mortgage. Specifically, and without limitation of the foregoing. if this Mortgage is given with respecttoa Jeasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Borrower.

the estate in land hereby conveyed and has the right to grant,

Borrower covenants that Borrower is the 1awful owner of
hat the Property is unencumbered except for encumbrances of record. Borrower

convey and mortgage the Property, and t
{excepling any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend
d demands, subject to encurabrances of record. Borrower covenants

generally the titie to the Property against all claims an
- 7’2 76 7,
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condemnation or other taking ofthe

mecured by thin Mortgage, with the excess, il any, paid to Borrower.

1f the Property is abandoned by Borrower, or if. after notice by Lendet to Borrower that the condemnor offersto make an
award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice is mailed,
Lender is authorized to coliect and apply the proceeds, at Lender’s aption, either te restoration or repair of the Property or to

sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceedsto principal shall not extend or

posipune the due date of any payment due under the Note ot change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the linblity of

the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings

such successar or refune tn extend time for payment of otherwise modify any term of the Agreement or thix Mortgage by

reason of any demand made by the original Borrower and Borrower's Successors in interest.

1i. Forbearance by Lender Not a Walver. Any forbearance by Lerder in sxercining any right or remedy under the Note
or hereunder, or it herwine gfforded by applicahle faw, shall not be s walver of or preciude the exercive of any such right or
remedy. The procurement of insurance or Lthe payment of taxes ot other lieas or charges hy Lander shall not be a walver of

Lender's right o accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulstive. All remedics provided in this Mortgage are distnct and cumujative to any other right ot
remedy under this Mortgage or afforded by law or 2quity, and inay be exercised concurrently, independently or succeasively.
13. Sacceasors .nd Assigns Bound; Joint and Several Liability; Captons. The covenants and agreements herein
contained shall bira,ar d the rights hereunder shall inure to the respective SucCessors and assigns of Lender and Borrower,
suhject to the provision: of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several The
captions and headings of the paragraphs of Lhis Morigage are for convenience only and are not to be used to interpret or

define the provisions herec].

14. Notice. Except fo any notice reguired under applicable law lo be given in anocther manner, (a) any notice to
Borrower provided for in this Mertgage shall be given by delivering it Lo the Property or by mailing guch notice by ordinary
mail, addressed to Borrower a' the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any st e to Lender shalil be given by registered or certified mail, return receipt requested, to
Lender's address atated herein or Zoruch other address as Lender inay designate by notice to Borrower as provided herein.
Any notice provided for in this Mart zxge shail be deemed to have been given to Borrower on the date it is delivered to the
Property’s address or the date such noti=e s deposited in the U.S. Mail system with the proper pontage and addressed to

Borrower. Any notice 10 Lender shall nct b2 sremed Lo have been given until it has been received by Lender.

15. Actusal Xnowledge. For purposes/f this Morigage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be convryed to Lender in writing by Borrower until the date of actual receipt of auch
information at the address specified ahove (or such other address specified by Lender to Borrower ). Such date shall be
conciusivaly determined by reference to the retur: teceipt in possession of Borrower If such return receipt is not avail
such date shallbe conclusively determined by referer.ced tothe “Received" date stamped on such written notice by Lender or
Lender’s agent. With regard to other events or inform/sticn not provided by Borrower under this Mortgage or the Note, Lender
will be deemed L0 have actual knowledge of such evenior information as of the date Laender receives a written notice of such
event or information from a source Lender reasonably belleves to be reliable, including hut not Lmited Lo, a court or other

ramental agency, institutional lender, or title company. Tae actual date of receipt snall be determined by reference tG the

“Received”™ date stamped on such written notice by Lender v Lender's agent.

16. Governing Law, Severability. This Mortgage shall be goieined by the taw of the State of llinois, In the event that any
rovision of clause of this Mortgage of the Note conflicts with applicrble law, such conflict shall not affect other provisions of
the Mortgage or the Mote which can be given effect without the c nficiing provision, and vo this end the provisiens of the

Mortgaye and the Note are declared to be severable,

17. Borrower's Copy. Barrower shall be furpished a conformed 2any of the Note and of this Mortsgage at the time of

execution or after recordation hereof.
18. Fvents of Defanit; Remedies (Including Freezing the Line).

a Events of Defaults. Set forth below is a lst of events which will constituty Events of Default. Such events are: 1)
s failure to pay when due any amounts due under the Note, (2) the ousstaning balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge ihat Borrower's omitted marorial information on Borrower’s credit
application or made any false or misleading statement on Rorrower’s credit applizaton; (4) the death of Borrower or any
maker or guarantor of the Note; (5) Boarrower files for bankruptcy, or bankrupicy broceedings are instituted against
Borrowers and not dismissed within sixty (30) calendar days, under any provision of ap;rtare or federal bankruptcy law in

divors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower fur:her encumberathe Property or
suffers a lien, claim of lien or encumbrance against the Property, excepl such liens or encumbrances which are subordinate 1o
this Morigage; (8) Borrower is in default or an action is filed alleging a default under any credit istrument or mortigage
evidencing or securing an obligution of Borrower with priority In right of payment over the line of creuit Jescribed in the Note,
or whose lien has or Bppears te> have any priority over the iien created by this Mortyage, or whowe tieis or appears L0 he
secured by the Property or on which this Mortgage is a lien; or any of Horrower's other vreditors attemp 2o (or artunlly does)
seize or obtain & Wril of attachment against the Property. (#) Borrower fails Lo keep any other covengal sontained o this

Borrower”

effect at the Lime of filing; (6) Borrover makes an assignment for the benefit of Borrow r's nre

Mortgage and the Note not otherwise apecified in this Section.

b. Remedies (Including Freezing the Line). Lender may, 8t its sole option, upos the vceurrence of an Event of Defavit,
freeze or terminate the line, and, require Borrower o make immediate full repayment of the unpaid principal balance of the
line together with acerued but unpaid interest and other charges. *Freezing™ the line means refusal to make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
ther remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shalt be entitled
eeding all expenses of foreciosure, including but not limited to, reasonable attorneys' fees, and costs of
decumenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Morigage, Lender, without declarng or asserting an Eventof Default or invoking any of its remedies pertaining to Events of
Defauit, may immediately and without notice, freeze the line, upoen the occurrence of any event enumereted herein. Freezing

or pursue any o
o collect in such proc

the iine will not preciude Lender froin subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Propertyora Beneficial Interest in Borrower. If all or any part of the Property or any intervst in it is sold
or transferved {or a benefinizl interest in Borrower is sold or transferred and Borrower is not a natural person} without
equire immediate payment in full of all sums secured by this

Mortgage. However, this option shall not be exercised by Lender {f exercise is prohibited by federal law 29 of the date of this

Lender's prior writlen consent, Lender may, At its option, ©

If be::lder exercises this option, Lender shali give Borrower notice of acceleration. This notice shail providea period of not
jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
fails to pay thesesums priorto the expiration of this periad, Lender may invoke any remedies permitted

Mortgage. If Bostower
by this Mortgage without further notice or demand on Bortnwer.

20. Revolvicg Line of Credit Loan. This Mortgage ig given Lo secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or t0 be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as ifsuch future advances were made on the date of the exgcution of this Mortgage, aithough there
ade at the time of execution of this Mortgage and atthough there may be no indebtedness secured hereby
de. The lien of this Mortgage shall be valid as to all indebtadnesy secured hereby,

may be no advarice m
outstanding at the time any advance is ma:

8. Condomnation, The anJdNaD«/E Ir:dln@ lAk diV in connection with any
Property, of parl thereol Bir forco et Satfobatl hdemifation, are hershy asaigned

and shall be paid to Lender. intheeventofa 1ctal or purtini taking of the Property, the provecds shall be apgphied ta the siEma

66OGEVEG
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