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CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION
1350 EAST SIBLEY BOULEVARD

DOLTON, ILLINOIS 60419 94439373
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"ﬁr% MORTGAGE ML# 0410044180
Iz

THIS MORTGAGE (“Security Instoament”) is given on DECEMBER 17, 1993 , The morigagor
JOSE G LARA, DIVOKCED ANP MUT SINCE REMARRIED

DEPT-01 RECORDING $31.00

TE0000 TRAN 7662 05/16/94 16127300

$3373 ¢ W—94£—439373
COOK COUNTY RECORDER

- £ B -

(“Borrower”). This Security Instrument is given to

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIAYION OF CHICAGO

which is organized and existing under the laws of THE UNITED ‘3TATES OF AMERICA , and whose

«ddressis 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLIGCIS 60419
(*1_ziider"). Borrower owes Lender the principl sum of

TWENTY F1VE THCUSAND AND NO/100
Collars (U.S. $ 25,000.00 )
This debl ix evidenced by Borrower’s note dated the samie datc as this Secuniyy Instrument ("Note"™), which provides for
able on JANUARY 1, 2009

monthly paymezts, with the full debt, if not paid cartier. due and pay .
This Security Instrument secures L0 Lender: (a) the repayment of the debt evidenced by the Neis, with interest, and ol renewpls,
extansions and modifications of the Note: (b) the payiment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covennls ind agreements under this
gage, grant end convey fu Lender the following

Security Instrument and the Note. For this purpose, Borrower does hereby mort
described property located in COOK County, lllinois:
OF THE WEST 1/2 OF THE SOUTHEAST !/ OF

LOT 33 IN MORIER'S SUBDIVISION
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 37

NORTH, RANGE 15, FAST OF THE THIRD PRINCIPAL MERIDIAN. / /
94439373

p.1.N. 26-18-207-016-000¢ M

(Sereet, Cieyl.

which has the address of 10737 SOUTH MACK1NAW AVENUE, CHICAGO
{"Propenty Address”);

jZip Code] .
Form 3014 9/80
Poge 1 0t & Amended 5/91

Illinois 60617

HLLINOIS-Single Famity-Fannis Mse/F-eddie Mac UNIFORM INSTRUMENT
@Q-BNILI (@108) VMP MORIGAGE FORMS - 1313)293-6100 - 18001621-7291
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17. Transfer of the ProperN ;enef' cal Interest in Bq;mwer.gil or anj’ part of tﬂe Pmpcny or any interest in it

is sold or transterred (or if a beneficiai interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option s*mll ol bc excrcised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Insirument.

{f Lender cxercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a perind of not
less than 30 days from the date the natice is delivered or mailed withic which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay there sums prior 1o the expization of this period, Lender may invoke uny remedies
penmitted by this Security Indrument without fusther notice or demand on Borrower.

I8, Borrower's Right 1o Reinstate. 1Y Borrower meets certain conditions, Borrower shafl have the right to have
enforcemeni of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (cr such other period us
applicable law may specify for reinstatement) before sale of the Propenty pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be due under this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any default of any otiier covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but natlumited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
ot apply in the case of accelerat.on under paragraph 17,

19. Sale of Note; Change £ Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sofd one or mor:-times without prior notice 1o Borrower, A sale may result in a change in the entity (known

the "Loan Servicer”) that collects mojthiy. nayments duc under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acvordanie with paragraph 14 above and applicable law. The notize will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also comtain any cther
information required by applicable law,

20. Hazardous Substances. Borrower shall nol ouuse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shiii ant do, nor atlow anyone che 1o do, anything affecting the
Property that is in violation of any Environmental Law. The nrecading two sentences shall not upply to the presence., use, or
storage on the Propenty of smaill quantities of Huzardous Subsuur.r that ere gc.ncralfy recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invest: g»..nn dmm demanx, luwsult or other action by any
governmental or regulatory agency or privale party involving the Property sedany Hazardous Substance or Eovireonmenta) Law
of which Borrower his setual knowledge. T Borrower leurns, or is ootified by any, governmental or regulatory authority, ihat
utty removal or ather remediniion of uny Hazardous Substance affocting the Propsty s niceessary, Borrower shall prompily take
all nccessary remedial actions in accordunce with Environmental Law.,

As used in ihis paragraph 20, "Hazardous Substances” are those substances defines’ as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radi=active materials. As vsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wheis th. Property is located that
relate to nealth, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remnedies. Lender shall give notice to Borrower prior 1o acceleration following Kovrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) thut Failure to cure the default on or before the date specified in the notlce may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of (he Property. The notice shal further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to ucceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate pavment Jn full of all sums
secured by this Security Instrument without further demand and rmay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys™ fees and costs of title evidence,

22. Release. Upon payment of all sums sectired by this Security lnstrument, Lender shall release this Security Instrement

withoul charge 1o Barrower. Borrow.r shall pay any recordation costs.
23. Waiver of Homestead. Bor ower waives all right of homestead exemption in the Property. Form 3014 B/90
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payments may no lnngcrumoQ EJE{?I‘I (anldcr,,zﬂ' Mortguge ingurande covcméwc (in’the ancwnt und for the perind

that Lender requires) provided by an insurer approved by Letwler ugain becomes avaifable and is obtained. Borrower shali pay
the premiums required 1o muiniain mortgage insurance in effect, or to provide a josx feserve, until the requirement for morigage
tnsuranice ends in accordance with any writien agrecment between Borrower aid Letder or applicable faw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shajf give
Borrower natice af the time of or prior to an inspection specifying reasanable cause for the inspection,

10. Condemnation, The priceeds of any uward or claim for durages, diroct or consequential, i connection with any
condeirnation or other taking of any part of the Propenty, or for tonveyance in licu of condemnation, are hereby assigned and
shall bz perd 10 Lender.

In the eveni of a oty taking of the Property, the proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a paitial taking of the Property in which the fujr
market value of (he Propeity immediately betore the taking 1 equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower und Lender otherwise agree in writing, the sumns secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the tota]
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking “Any batance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the t2king is less than the amount of the sums secured immextiately before the
taking, unless Borrowr ind Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shyll
be applicd to the sums serurid by this Security Instrument whether or not the sums are then due.

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke an
award or settle a claim for diinazes, Borrower fails to respond to Lender within 10 days after the date (he notice is given,
Lender is authorized to collact and spply the proceeds, at its option, either to resioration op repair of the Praperty or 1o the sums
secured by this Security Instrument, whéther o not then due.

Unless Lender and Borrower othersiise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance 4y Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sum; secured by this Security insimmem gramed by Lender to afly successor in interest of Borrower shall
ROt operate to release the fiabilil y of the original Borrewsr or Borrower's successors in imerest. Lender shall not he reqitired to
commence proceedings against Aany successor in interest or refuse to extend tune for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasoi-o%any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excreising any right or remedy shall not be & waiver of or preclude the
excrcise of any right or remedy .

12. Successors and Assigns Bound: Joint and Several Lighitigy: Cosigners. The covenuns and agreements of this
Security Instrument shalf bind and benefit the suceessors and assigns o 1end=+ and Berrower, subject 10 the provisions of
paragraph 17, Borrower's covenan:s and agreements shall be joint and seviral., Ay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ci-signing this Security Instrumer: only to mertgage, grant and convey th
Borrower's interest in the Prozerty under the terms of this Security Instrument: (b) i s personally obligated to pay the sumgy,
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower ry asree to extend. maodify, forbear od:f
make any accommodations with regard to the terms of this Security Instrument or the Note witnout tha Borrower's consent. P4

i3. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sels maximum lnan charges
and that law is finally interpreted so that the interest or other loan charges collected or 1o he CONGCIZG i conngetion with the ]
loan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount ecessvivota reduce the charg(‘""
to the permitied limit; and (b) any sums aiready collected from Borrower which exceeded permitted himuts -4l he refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
peyment to Borrower. If 4 refund reduces principal, the reduction will be treated as 4 partial prepayment without any
prepayment charge under the Noje, :

14, Natices. Any natice 1) Rorrower provided for in this Security Instrument shul? he given hy delivering it o by maiting
it by first clusy mail ynless applicable law requires use of inother method. The notive shall be directed 10 the Property Address
Or any other address Borrower designates by notice o Lender. Any notice 10 Lender shall he given by first class mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed 1o have been given 1o Borrawer or Lender when given as provided in this paragraph,

I5. Governing Law; Severability, This Security Instrument shall be governed by federal law amd the law of the
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Sccurity Instrument or ihe Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declired
1@ be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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