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( 0 THIS MORTGAGE ("Securlty laatument”) In glven on APRIL™I, 1994 . The Mortgagor is
—— JULIA W HOATH, AN UNMARPLXD PERBON,
)
( C DEET-00 LEDING $37.90
I ("Borrower™). This Scewrity [nstrument ¥ given io L S E 0 S BT (Ig ‘1‘ 1/'?44 2 g:f;g);g
} R 1 o K no My Y,
- PLATTE VALLRY FUNDING, L.F. , 15(”“( i) RECORDER

which s arganized and existing under tho laws of DELAWAK”
address I 2530 8. PARKER ROAD, SUITE 3500, AURORA. C» 850014

(“larder”). Borrower owes Lender the principal sum of

, and whoso

E‘?”l
<y,
Py )

SEVENTY TROUSAND TWO HUNDRED AND 00/100

Dollars (US. § 70200.00 )
This debl is evidenced by Borrower's note dated the same date as this Securily insinvioznt ("Note"), which provides for monthly
payments, with the full debt, if not paid rarlicr, duc and payable on  MAY 01, 324/ . This Secnrhy
fnstrument secures 1o Lender: (8) the repayment of the debt avidenced by the Note, with intzizsi,and all restowals, exiensions and
modifications; (1) the payment of all other sums, with interest, advanced under parograph 6 1 pratoct the sccurity of thia Sccurity
Tnstrument; and (¢) the performance of Borrower's covenams and ngrocmenis under this Securisy Irsuument and the Note, For
this purpose, Borrower docs hercby morgage, grant and convoy (o Lender the following descriles propenty loculed in

CooK County, Hlinols:
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which has the eddress of 1183 AZALEA LANE #D, PALATINK {Sireo1, Chiy), (.\r};
Hlinais 60074 {%ip Code}("Property Addreas”};
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TOOBTHER WITH all the improvements now or hereaficr erected on the property, and all casoments, rights, appuricnances,
rents, royelties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
propenty. A repiacements and addisions shall aiso be covered by this Security Instrument. All of the forogoing I referred to in

this Security Instrument as the *‘Property.”’

BORROWER COVENANTS thnt Borrower |y lawfully seised of the extute heeehy conveyed and hus the eight (o mortguge,
grant and convey Lhe Property and that the Property Is uncncumbered, sxcept for encumbrances of record, Borrower warranis and
will defend generully the tilo to the Property against all claims and dernands, subject 1o any encumbrances of record,

1. Puyment of Principal, Inferest and Lute Charge. Borrower shall pay when duo the principal of, and intorest on, the
debt evidenced by the Note and lime charges duo under the Note,

2, Monthly Payments of ‘Tuxen, Insurunce and Other Churges. Borrower shall include in cach monthly payment,
together with the prircionl med interest s st forth in the Noto und any late charges, an instaliment of any (a) taxos and special
usscssments levied or w ho levied against the Property, (b) leaschald payments or ground rents on the Property, and (¢) premiuma

for insurance required by jamgraph 4.

Esch monthly installingric fob items (a), (b), and (c) shall equal one-iwelith of the annual smounts, as reasonably estimaied
by Lender, plus an amount sufticizat 1o maintain an widitional balance of not more than one-sixth of the estinted amounty, The
full annual amount for cach item shill e sccumulaiod by Londer within a period ending one month before an ltem would become
delinquent. Lender shall hold the amounty ezttected in trust to pay items (a), (b), and (c) beforo they become delinguent,

If at any timo the totad of the paymenty held oy Lender for itema (p), (h), and (c), tgother with the future monthly payments
for suchi iteimy payable to Lender prior 1o the duz.sdstes of such liems, cxceeds by moro than ono-sixth tho eatimated amount of
puymenis required 10 pay such itema whon dus, anitif-payments on the Note aro current, then Letider shall oither refund the
cxccey over onc-siath of tho catimated paymedin o ¢oxdet the cacess ovee one-aixth of the cstimalod payments 1o subseguent
payments by Boerower, ut the option of Borrower, [f the iotal of the payments made by Borrower for liem (0), (b), or (c) Ia
insullicient to pay the iteni when duo, then Borrower shall pay to Londer any mmonnt necossary 1o make up the doficlency on or
before tha date the item becomes due,

As used in this Sccurity Instrument, "Sccretary” means the Scereiary »f Housing and Urban Dovolopmont or his or her
designee. In any year in which the Lentler must pay & mortgage insuranco Dremium to the Secreliry (or any yoar in which such
premium would have been required if the Lender still hold the Secutity fistrument), cach monthly payment shall also Includo
cither: (i) an instaliment of the annunl morigage insurance premium (o be pald by [.ender 1o the Sccretary, o (i) 2 monthly chargo
instead of a mortgage insurance premivm I this Security Instrument (3 held by the Grcistary. Each monthly installment of the
mortgago insurance premium shall be in an amount sufficlent o accumulats the full wiinual ortgage insurance premium with
Lender one month prior o the dato the full annual morigage insumnco premium in duc 10 L Secretary, or I this Security
Instrument s held by tho Sccrotary, each monthiy charge shell be in s amount equal w ong-twa.fih of one-half porcent of the

outstnding principal bulance due on the Nole.

If Borrower tenders o Lender tho full payment of all sums secured by this Security Instrument, Borrrwer's uceount shall be
credlted with the balance remaining for ali Installments for flems (n), (b), and (&) and any mortgage insurance oremium installment
that Lender has not become obligaied 10 pay to the Sceresary, nnd Lender shall promptly refund nny oxcoss finda w Borrower,
Immedintely prior (o n foreclosure sale of the Property or Its aequisition by Lender, Borrower's account shall bo crodited with any
balunce remaining for all Instliments (or items (a), (b), and (¢).

3, Application of Payments, All payments under parngraphs | and 2 shall be applicd by Lender s follows:

First, to the mostgage Insurance premium to be paid by Lendes w the Secreiary or  the monthly charge by tho Sceretury

insiead of the monthly mortgage insurance premiuim;

Sccond, to any taxes, apecinl asscssments, leaschold payments or ground ronty, and fice, flood and other hazard insurance
premium, oy required:

Thitd. to interest due under the Note,

Faurth. to amortization of the principal of tho Noto;

Fifth, to late charges due under the Nule.
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&, Flre, Fivod aud Other Hozard Insurance,  Borrower shull tsire ol improvements on tho Praperty, whother now in
cxisience or subsequently erecied, ugainst any huzards, cavuaition, und contingencles, including fise, for which Lender requiros
ssurance. This insurance shall be maininined in the amounts and for the periods tiut Lendor requtrea. Borrowor shall ale insuro
all improvements on the Propesy, whother now in existence or subscquently erccted, against Joss by floods (o the extant requlred
by the Secretary. All insuranco shall be carried with companies spproved by Lender. The insurance policies snd any réncwals
shall be held by Lender and shall includo foss payable clauses In faver of, end in 9 form nceeptabie w, Lender,

In the cvent of loss, Barcower shall give Lender immedinte notice by mail. Lender may make proof of Joss If not made
prompily by Borrower, Each insurunce compeny concemed is horeby autiorized and directed to make puyment for such loss
directly 10 Lender, instoad of to Borrower and to Lender jointly, All or any pan of the insurance procecds may bo applied by
Lender, at its option, either (o) to the reduction of the indebicdness under the Nole ang this Sccurity Instrumen, first o any

_delinquent amounts applied in tho vrder in parugraph 3, and then w prepayment of principal, or (b) w the restvration of repair of
the damaged Property. Any application of the proceeds to the principal shail not extend or postpone the due date of the monthly
paymenis which ars reicrred to in paragraph 2, or change the omounl of such payments. Any excess insuranco pracooda over an
amount required to puv-iil outstanding indebicdness under the Note and this Sccurity Instrument shall be paid to the entity legully

entitled thereto,

In the ¢vent of forcclogues of thin Security Instrument or othor tranafer of tido to the Property that oxidnguishes the
indcbtedness, all right, lille and interoai of Borrower In and to insurance policics in force shall puss to the purchaser,

8, Occupuncy, Preservation, Main’eninee and Protection of the Properly; Borrower's Loan Application; Lesseholds,
Borrower shall accupy, establish, and use tha Pronerty as Borrower’s principal residesico within sixty days aftor tho execution of
this Sccurity [nstrumnent and shall continue W orcup; the Propeny as Borrower's principal resldenco for al leas) one year ufier the
dute of occupancy, unless the Secrotary deteriiies this requirement will causo unduc hardship for Borrower, or unless
calcnunling circumstances exist which ars boyona dorrewer's convol. Borrower shall notify Lender of any extenuating
c¢lrcumstunces, Borrower shall not comnit waste or desusy,<slumage or substantially change the Property or allow the Property 1o
deteriorate, reusonable wear and tear oxcepied, Lender muy ing;ecy the Property if the Property is vacant or shandoned or the loan
is in defoult. Lender may take reasonable action (o prolect anu-pre=arve such vacant or abandoned Property. Borrower shul nlso
be in default il Borrower, during the loan epplication process, gave inaleriully false or inaccurnlo information or stalernents to
Lender (or failed 1o provide Lender with any materia! information) bzozacction with the loan evidenced by the Note, including,
hut not limited 1o, represcniations concerning Borrower's occupuncy of the Property as a principal residence. If this Security
[natrument is on a leaschold, Borrower shall comply with the provisions ={ the lease. If Borrower acquires feo title to the
Property, the leaschold and fee title shall not be merged unless Lender agress to thy merger in writing,

6. Charges to Borrower and Protection of Lender's Rights In the Property . durrower shall poy all governmenial or
municipal charges, fincs and impositions that are not inciuded in paragraph 2. Borrower shall pay these obligations on ume
ditectly (o the entity which is owed the payment. If fuiture to pay would adversely affect Londes's interest in the Property, upon
Lender‘s request Borrower shall promptly furnish to Londer receipts evidencing these paymenta,

If Borrower [ails to make these payments or the payments required by paragraph 2, or fails (o perfor: eny other covenanis
and agreemenis contained in this Security Instrument, or there is a logal procoeding tha may signilicantly pfiect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or to caforce laws or regulations), then L cader may do ind
pay whatever is necessary 10 protect tho value of the Property und Lender's rights in the Property, including poyment of taxes,
hazard insurance and other itemg mentioned in paragraph 2,

Any mnounty disbursed hy Lender under this paragraph ahall become an additiona) debt of Rorrower and bu secured by this
Sccurity {nstrumenl. These amounts shall bear interest from the date of disbursement, al the Noto rate, and &t the option of Lender,

shulf bo immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with any
condemnntion or other laking of any part of the Property, or for conveysnce in placo of condemnation, are hereby assigned and
shall be pald 1o Lender to the extent of the full amount of the indsbiednass that remaing unpaid under the Mote and this Security
{nstrument. Lender shall apply such proceeds 1o the roduction of the indetitedticss under the Noto and 1his Securlity Insrument,
first 10 any delinquent amaunts applied In the order provided in paragroph 3, and then (o prepayrment of principal. Any application
of the proceeds 1o the principal shall not extend or postpone the due dats of the monthly payments, which are refcrved 1o in
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parwgraph 2, or change the amount of such paymemis, Any excess procoeds over an amount roquired W pay afl ovtatanding
indebtedness under the Note and this Security Instrument shalt bo paid  the entity logally sntitled thereto,

8. Feen. Lender may cotlect fecs and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,

(») Defavll,  Lender may, oxcept a8 limited by roguintions lsued by the Secrelary in the cano of paymeont dofaulia,
requlre immiecdiate paymont in full of all sms securad by this Securlly Inatrunent If:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurlty Instromont prior 10 or

on the due date of the noxt monthly payment, or
(i) Borrower defoults by (uiling, for w period of thirty doys, to perform any other obligations contained in this

Security lnstrument,

(b) Sale Without Credit Approval.  Lendor shall, if permitiod hy applicablo luw and with the prior approval of the
Seceetiry, reqguire fmnedbato payment b full of ull sums socured by this Security Instniment if:
() All or partel the Property., of o benoficial intoreat in u trust owning nll or part of the Propenty, is sold or otherwise
tranaferred (othies 2 by dovise or descent) by tho Borrower, and
(i) The Property is-n02-accupled by tho purchaser or grantee ax his or her principal cosidence, or tho purchisor or
gruntea docx g0 occupy e’ Property but hin or her credit hax not boen epproved in accordance with the requiremienis

of the Secretary,

{c) Nv Walver, If circumsiances accue £t wimld permit Lender to require immediato payment in full, but Lender doos
nat requirs such payments, Lender does 201 waive ity righty with respect 1o subsequent ovenis,

(d) Regulations of HUD Secretary. In many cteumstances rogulations iswcd by the Secretary will limit Lendes's
rights in the case of payment defaults w require immediate payment in full and forescloso if not paid, This Security
Instrument doces not authorize scceleration or {foreclosu o if o1 permiticd by regulationy of the Secrotary,

{#) Mortguge Not Insured, Borrowee ageees thist should G Secarlty Ingtrument and the Noto sacured thereby nol be
cligible for insurance under the National Housing Act within 8J.davs from the date hereof, Lender may, ot its option and
notwithstanding anything In paragraph 9, require Immediste pavinant in full of all sums secured by thls Security
Instrument. A writtcn statement of any outhorized agent of the Secictury dated subsequent to 60 days from the daw
hereof, declining to insure thix Security Instrument and the Noto secured, thecehy, shall be deomed conclusieo proof of
such insliginliily. Notwithsunding the faregoing. this option may not ho exeriized by Lender when the uhavailability of
insuranco is solely due to Lender’s follure o semit o mongagoe ingurance premium #ths Secretary,

10, Reinstutement, Borrower has a right to bo reinstated if Londer has required iminedats payment in full becauss of
Borrower's failuze to pay on amount due under the Note or this Security Instrument, This rigit apzilas oven after foreclosure
proceedings are instituted. To reinstate the Scourity [nstrument, Borrower shall tonder in a lump sum W pianunts required Lo bring
Borrower's account current including, 1o the cxtent they are obligationy of Borrower under this Sccurity Latiument, forsclosure
costs and reasonable and customary attorneys’ lecy and capenses properly assoclgicd with the (oreclosurs proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain In effeet as i Jender hud not
required immedinte payment in full. However, Lender is nol roquired o permit reinsiatoment if: () Londer has acceplod
reinstatement after the commencement of foreclosurs procecdings within two years immediately preceding the commencement of
a cutrent foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatemnent will sdversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 2 Walver,  Exiension of the tme of payment or modification
of amortization of the sums sccurcd by this Security Instrument granted by Lender o any succeasor in interest of Dorrower shall
not operate (o releasc the liability of the original Borrewer or Borrower's successor in interest. Lender shall not be required 10
commence proceedings against any successor in imerest or refuse (o extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrement by reason of any demund made by the onginal Borrower or Bommower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the oxercise of any

right or remedy.
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12. Successors und Ansigns Bound; Joint und Severut Linbility: Co-Signers. The covenaniy and  agreements of  his
Sccurity Instrumont shall bind and henefit the successors and nxigne of Lender and Borrower, subject i the pravisions of
puragraph 9.b. Borrower's covenants and agreoments shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not executo the Note: {a) is co-vigning this Security {nstrument only o morigage, grant and convey that
Borrower's inerest in the Property under the terms of this Security Instrument; (b) is not personally obligaied 10 pay the sums
sccuted by this Security [nstrument; and (c) ngrees that Lender und any other Borrower may agres o cxiend, modify, forbear or
make ony accommodations with regurd to the termy of this Security Instrument or the Note without that Borrowes's consent,

13. Nutices. Any natice to Borrower provided for in this Security Instrument shall bo given by delivering i or by malling it
by first clasy mail unless applicable law requires use of another method. The natice shall bo directed L the Property Addross or
any other sddress Borrower designales by notice to Lender. Any notice 1o Lender shall be given by first class mail o Lander’s
addresy stnted hercin oc any address Lender designaies by notico 1o Borrower. Any notice provided for in this Security Instrument
shall bo deemed 10 have been glven o Barrower of Lender when given as provided in this paragraph.

14, Governlng Lav/; Severabllty, ‘This Security lustrumiens shall be governgd by fedorsd Jaw and tho Juw of the
Jurisdiction in which the’ Pronorty is locsted. In tha event that any provision or cluuss of this Securhy Instrument or the Nots
conflicts with upplicable lp<, »ach conflict shall not affect other provisions of this Security Instrutnont of the Nite which can be
given elfect without the conflicleg dravision. Ta this end ie provisions of this Security Instrument and tho Noto aro declared 0

be severable,

15, Borrower's Copy.  Barrower shal e eiven one conformed copy of thin Security Instrument,

16, Assignment of Rents. Borrower unceiditionally sssigns and transfers 0 Lender nil the rents and revenucy of the
Property. Borrower nuthorizes Lender o Lender's zgents w cotect the rents and revenues and hereby direcis cach tonant of the
Propesty to pay the rents (o Lender or Lender's agenw: However, prior 1o Lender's notico o Borrower of Borrower’s breach of
any covenunt or agreement in tho Securily Instrument, Burower shall collect and receive all renis and revenues of the Property as
trustee for the henefit of Lender and Borrower, This assigrinent <! renis constitulss an absolute aseignment and not an ussignment

for adddlitional sccurily only,

If Lender gives notice of breach to Bosrower: {n) all rents recdivzd.by Borrower shall be held by Borrower ug trustes for
denefit of Lander only, 10 be applied to the sumn secured by the Secuiity inddnment; (b) Leonder shall bo entitied to collect und
teceive all of the rents of the Property: and (c) cach tenant of the Property sanf pay il rents due and unpaid 1o Lander or Lender's
agerd on Lendee's wrilien demand to the tenant,

Rorrower huy not executed uny prior assignmens of the rents and has not and ‘wil 10t perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to cnter upon, take control of or maintain the Property before o afier giving notice of breach to
Borrower, However, Lender or a judicially appolnted recoiver may do so ot any timo thore (s & breach, Any application of rents
shall not cure or waive any defult or invalidalc any other right or remedy of Lendor, Ths assignnicae ot sents of the Property
shall teminate when the debt sccured! by the Security Instrumont is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Forecloaure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreéhu
this Securlty Instrument by Judicial proceeding, Lender ahall be entitied to collect all expenses incurred in pursulng the ¢
eemedles provided in this paragraph 17, including, but not limited 1o, reasonable attorneys’ fees and coxts of it ovidency, &

18, Release.  (Upan payment of nil suma secured by thix Security Instrument, Lender shall reloaso this Security Instrumight o
without chaegoe W Borrower. Borrower shall pay any recordation costs. o

19. Walver of Homestead. Borrower waives all right of homesiead excmption in the Property.

q AR(IL} 212 Pagnt ol 8 mmm%M#.’
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20. Riders to this Security inzaronent. If one or more niders ure exccuted by Borrower and recorded togetier with this
Security Instrument, the covenanis Cf 2ach such rider shall be incorporated into and shall amend und supplement the covenania
and agreements of this Securily Instrument 25.if the rider(s} were & pant of this Sccurity Instrument,

{Check applicable box(es)}
| Condominlum Rider [ 23 <iraduated Payment Rider ("] Other [specify)
I ] Planned Unit Development Rider [ ) Growing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees o the Garma contarinedd in thia Security Instrument and In eny rider(s)

exccuted by Barrawer and recorded with 1t
%ﬂﬂ A ﬁ.@&___m_w. (Seal)
-Hurrower

¥/itncascs:
¢ Y EATH
- (Seal)
—— -Borrower
(Scal) . sl (Scal)
-Borrower Botrower
CooK County as:

STATE OF ILLINOIS,
, 1 0PV Surid 2P/ aNotsry Public in and for said county and stais do hercby cmlfy vsat

JULIA ¥ HOATS, AN UNMARRIXD PEREON
. personally known to mo 1o be the same person(s) whose nnmq(l]

subscribed 10 the foregoing Instrument, appeared before mo this day tn porson, and acknowledgod that % ho :
sigaed and delivered tho sukil instrument us free and voluntary sct, (or the uses and purposcs lhmsln set forth, <+
Qlven under my hand and officlal seal, this > & 7 1/ day of f’ SR ,/F /‘?/
4 / B - f
My Commission Expices; .~ /2 / / 7 ! _gﬂ y i P ‘L -'“f{gﬂ;g“_m_m
Nounn/cbllo 7
This Instrument was prepared by: e "’(‘;:'ﬁ(fm‘r S"&.XLf'
q AR{IL) it Pegedole 4 4. JOAN SULLIVAN
Notnry Public, State of lilwls
z y Commission E:-puus 321188
O#-’O g o o
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SCHEDULE <A

S

Unit 16~-D as aalineatad on the aurvey of Ivy Glen Palatine Condominium
of part of the Northwest l/4 of Section 1, Township 42 North, Range 10,
East of the Third Principal Meridian, in Cook County, Illinois which
survey is attached &e ftxhibit *B" to the Housing Corporatign, recordad
in the Office of the Rerorder of Daeds of Cook County, Illinols as
document 22165443 as anended from tima to time, togather with its
undivided percentage intsrnst in sald parcel (except from sald parcel
all the property and space conprising all the units thereof as definad
and set forth Ln said declaration and survey), all in Cook County,

1llinois.
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LOAN #:1522280

HHA Casn No.
A1-T338404-734 . ...

CONDOMINIUM RIDER

arthOmy
THIS CONDOMINIUM RIDER iy moulo this a1 day of
APRIL . 1994 . tnd 8 incorporated 1o and shal! be deomed to amend i

supplement the Mortgage, Deed of Trust or Socurity Deed ("Sccurlty Tnstrusiont”) of the same date givon hy the
undersigned ("Borrower™) 1o secure Borrower's Nole 1o PLATTR VALLEY FUNDING, L.P.

("Lunder”) of thi sime dato and cavering the Property described in the Security Instrument and located ar:
118) AZALEA 202 D, PALATINM, IL 60074

[Property Address)
The Property Address inciuies o unlt in, together with an undivided interest (n the common oloments of, &
condominium project knows ax:

HERITAGE MANGR

[>innte of Condominium Project
("Condominium Froject"), [f tho owners waricialion o other entity which acis for the Condominimm Projecs
{"Owners Assacintion”) holde title (o property To: the banellt or uso of its mombers or aharcholders, the Proponty
wso inciudes Borrower's interent In the Owncrs Associstion amd the uses, procoeds knd bonefits of Botrower's
neresl.

CONDOMINIUM COVENANTS, In uddition to thy covenunts und agreements made In the Security
Instroment, Borrower and Lender further cavenant und ugree 2o Jollows;

A. 5o long s the Owners Associntion maintaing, with o gencrally wccepled Insurance corrier, & "mastes”
or "hianket" policy Insuring all property subject W the condominium document, including afl
improvements now existing or hereafier erected on the Property; i such policy s satisfactocy to
Lender and provides insurance coverago in the amounts, for the periods, and againat tho hazasds
Lender requires, including firs ard other hazards included within the e "¢xtended covernge,” and
loss by flood, 10 the cxient required by the Seersiary, then: (1) Lender ‘waives the proviston in
Parsgraph 2 of this Security Instrument for the monthly payment to Lender of ont-twelfih of the
yoatly premium insialimenta for hazwrd insurance on the Property, and (H) Boriowia's obligation
under Pucagruph 4 of this Security Instrament to iaintatn hazard insurance coverage i tis Property
ke deemed satisficd o the extent that the required coverngo is provided by the Owners Asyzslation
policy. Rorrower shall give Leader prompt nottce of any tapao in required huznd insurance coverage
and of any loss occuiring from a hazard, In the event of a distribution of hazard insurancs procends
in lew of cestoration or repalr following o loss w the Proparty, whether to the condominium unit or in
the common clements, any proceeda payuble o Borrower arc heseby assigned and shali be paid to
Lender for application 1o tho sums securcd by this Securlty Instrument, with any exceas paid © the.--
ontity legatly cntitled theeeto.

B. Borrower promises to pay Borrower's nllocated sharo of the coMmon oxpenses of asscramenis ani_
charges imposed by the Owners Associstion, ns provided in the condominium documents, e
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C. If Borrower docy not pay condominium ducs and asseasmenis when due, then Lender may pay them,
Any amaunts disbursed by Lender under this paragraph C shall become additonal debi of Burrower
secured by the Security Instrument, Unleas Borrower and Lender agree {o other lerms of payment,
theso amounty shall besr interest from the date of disburscment at the Noto rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment,

BY SIONING BELOW, Bornower accepts and grees 10 tho torms and provisions contained in this
Condominium Rider,

mﬁ —(Seal) (Seal)

IA M PoaTE Norrower Borrower

S SO . =) (Seal)
Rorrower Hontower

e e oo ees | 0 (Inlow This Lina Resaivad for Acknowlsdgment) -
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