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Equity Credit Line Mortgage
THIS MCRTGAGE ("Security Instrument?} is ghven on APRIL 27 , 1994 . The mortgagor
is TLLIAM ¥ 3. CARCe. AMNN SIFE
CBorrower”).
This Security Instrument i3 given to .
which is a - od and exdsiing under the laws of _ths United Ststes of America
whose address ls One Pirst Natiopal Plaza go__ Minols _50670 _(lender’). Botrower owes
Lerder the maxdmum principal sum of - [100

Collars (0U.5. $ 23.900-00 1}, orthe aggregate unpaid amoum of all loans and any disbursemants made
by Lender pursuant io that certain Equity Credit Uine Agreement of evon date herawkh axecuted by Boirower
{"Agreement?), whichever is less. The Agreement is heraby incorporated In this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreament provides jor monthly interest payments, with the full
debt, # not paki sarlier, due and payable flve years from tha Isaue Date (as defined In the Agroement). The tendor
will provide the Borrower with a final payment notice at least 50 days before the final peyment must be made. The
Agresment provides that loans may be made from time to time duwing the Draw Period (as definad In the
Agreement). Tha Draw Period may be axtendesd by Lender in its scle discretion, but in no event iater than 20
ysars from thv, dete hereof. All future loans will have the same lien prorRy as tha oviginal loan. This Securlty
Instrument secure~ 10 Lender: (a) the repayment of the debt evidenced by the Agreemont, including ali principal,
Interest, end other “narges as provided for in the Agreement, and all renewals, extenslons and modifications; (b)
the payment of all cins: sums, with Interest, advanced under paragraph 6 of this Securlty instrument to protect
the security of this Samuty Instrument; and (c) the perdormance of Borrowsr's covenants and agreements under
this Security Instrument ar&? the Agreement and all renawals, extensions and modifications thereof, all of the
foregoing not to exceed twice .ne maxmum principal sum stated above. For this purpose, Borrower doea hereby
morigage, grant and convey t Lender the following dascribed property focated in cook County.

liilnols:

LOT § (ZXCEPT THE NORTHE 85 I%.T) IN BLOCK 73 IR P. H. BARTLETT'S
FIFTH ADDITION TG BARTLRTT FEIGHLANDS A SUBDIVISION OP WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MKERIDIANW, IN COOK COUNTY, ILLIROIS.

L5~ Jios”

CE06S 3 RV -4 ~4415653

AP/ . DEFT-0I RESOR 127,
9444165w | . Tetoit YRaw 188. 05717795 11:08000 :
. COOK COUNTY RECORDER

Parmanent Tax Mumber: 19-18-208-072, ,
which has the address of _5658_S. RUTHERFORD /- CHICAGO

Winols 60638 _ (Property Address”):

TOGETHER WITH all the improvements now of hereefter erected on the picsery, and all oasomeis, rights,
appustenances, rents, royaities, minersl, ol and gas sights and profits, claims (v demands wkh respect to
insurance, any and all awards made for the taking by eminent domain, watar rights aid s?ock anc all fotures now
or hereafler a part of the property. All repiacements and additions shal also be covired by this Securfly
Instrumem. Al of the foregoing is referTed to in this Securty Instrument as the "Property”.

BORAOWER COVENANTS that Borrower [z lawfully selsad of the estate heveby comveyed ar.0 has the tight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for or;:umbrances of
record. Bormmower wartaris and willt defand generally the tiie to the Propsrty against all claims .and demands,

subject io any encumbrances of record. There is a prior mortgage from Borrower 10 NigMESY MORTGAGE SERYVICES.
inc, dated 1072392 | and recorded as docwment number_22822289 |

COVENANTS. Borrower and Lender covenant and agres as Iolicavs:
1. Paymert of Principal snd Interest. Borrower shall prompiy pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Appilcation of Payments. Al payments received by Lender shall be appiled first to interast. then to other

charges, and then to principal.

3. Charges; Liens. Bommower shall pay all faxes, assessments, charges, fines, and impositions attributable 1o
the Property, and leasehoid payments or ground rents, if ariy. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of emounts to be pakd under this paragraph. The Borrower shail make these
payments directly, and upcn Lander’s recriest, prompily furmish ta Lendsr recelpis svidencing the payments.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sever
mmfmwmmmammmmpmwm.wm.
prompity furnish to Lender duplicate receipts. Borrowes may, in good fakh and with due dligence, contest the
validity or amount of any such taxes or assessmernts, provided that {a) Sorrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any tax or assessment has been kcreesed by any intorest,
wﬂﬁumm,ib)BmmmmmﬂMOﬂwmwmmmwmlwmm dq
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at anv time In any danger of being soid, forfelted, lost or interfered with, and {d) Bormower shall fumish such
security as may be required in the comest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage”™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance cammer providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower falis to
maintain coverage described above, Lender may, at Lender's option, obtain coverags to protect Lander’s rights in
the Property in accordance with Paragraph 6.

Afl Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage dause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Londer all receipts of paki premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of iass ¥ not made promptly by Borrower.

Unless Lender and Bormower ciherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, i the restoration or repair is economically feasible, Lender's security is not
lessened and Bomrorzer is not in default under this Security instrument or the Agreement. I the restoration or repair
is not economicaky fausible or Lender's security would be fessened, the insurance proceeds shall be appiied to
the sums secured b».f= Securlty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons '« F rmcerty, of does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to setic a claim, then Lender may collect the nsurance proceeds. Lender may use the
proceeds to repair or restore «the Preperty or to pay sums secured by this Security instrument, whether or not then
due. The 30-cay period will begir, when the notice IS given.

if under paragraph 19 the Troperty Is acquired by Lenvier, Borrowet's right to any Insurance policles and
proceeds resulting from damage to/ihv: Property por to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrunre m immediatety prior to the acquisition.

5. Proservation and Mainmtenance o’ Fioperty; Borrower’s Application; Leasehokis. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ¥ any forfelure action or [«0 :eeding, wheiher civik or criminal, is begun that in Lender's good
faith judgment could result in forfellure of the proparty or otherwise materizly impair the lien craated by this
Security Instrument or Lender's securlly interest. € smower may cure such s default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to _he dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelturs of the Borrower's i #ss In the Property or other material impairmemnt of the lien
created by this Securlty Instrument or Lender's securh;- inicrest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false o Maccurate information or statements to Lender (or
fallod to provide Lender with any material information) in corlinetion with the loans evidenced by the Agreement
it this Security Instrument is on a leasehold, Borrower shad. co moly with the provisions of the lease, and if
Borrower acquires fee tile to the Property. ths lsasehold and fee dte hall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender’s Rights in ths Property. |f Borrower falls tc' purform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may cignificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnat’y vr to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to pratect the value vf o Property and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by a lisi which has priotity over this
Security Instrument, appearing in court, paying reasonable aitormeyvs’ fees, and erlering on the Property to make
repairs.  Although Lender may taks action under this paragraph, Lender does not hava ‘¢ do so.

Any amourits disbursed by Lender under this paragraph shafl becoma additional detit - Sorrower secured by
this Sacurity Instrument. Unless Borrower and Lender agres to other terms of paymery,, (hes/; amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, Spon notice from
Lender to Borrower requesting paymemt.

7. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Pruperty. Lander
shall give Bormower notice at the time of or prior to an inspection specifying reasonabie cause for the rys pection.

8. Condsmnation. The proceeds of any award or claim tor damages, direct or consequential, \n connection
with any condemnation or other taking of any part of the Property, or for corwvevance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Propaerty, the proceeds shall be applied to the sums secured by this Security
Ins’rument, whether or not then due, with any excess pald to Borrower. In the event of a parial taking of the
Property, uniess Borrower and Lender otherwise agree in wiiting, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the f.lr market value of the Property immediately
before the taking. Any balance shall be pakd to Bormower.

H the Property Is abandoned by Bommower, or if, after notice by Lender tc Borrower that the condernnor offers 1o
make an award or settie a claim for damages, Borrower fsils to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to cofiect and apply the proceeds, at Its option, either to restoration or repalr
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amaortization of the sums securad by this Securty Instrument gramed by Lender to any successor in
Interast of the Borrower shall not operate to release the ilabBity of the original Borrower or Bommower’s successors in
interest. Lender shaill not be required 1o commence proceedings against any successor in interest or refuse to
extend timwe for payment or ctherwise modify amortization of the sums securod by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in imerest. A walver in one or
more instances of any of the terms, covenants, conditions or pravisions hereol, of of the Agreement, or any pan
thereof, shail apply to the particular instance or insiances and at the particular time of times only, and no such
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walver shall be deamed a continuing walver but ait of the terms, covenanits, conditfons and cther provisions of this
Security Instrument and of the Agraement shall survive and continue to romain in full force and offect. Mo walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint snd Ssveral Liabliky; Co-signers. The covenams and
agreementa of this Securlty Instrument shall bind and bonefX the successors and asaigns of Lender and Borrowar,
subject to the provisions of paregraph 8. if thers s more than one party as Bormower, sach of Bormower's
covonants and agresmeonts shall be joint and saveral. Any Borrower wio co-signa this Sacuity Instrumant but
does not executs the Agreement: (a) is co-signing this Securlty Instrument only to mortgage, gramt and convey
that Bomrower’s intarest in the Property under the tormns of this Security [natrument; () s not personafly obligated
o pay the sums securad by this Security Instrument; and (c) agrees that Lendfer and any other Bomower may
agree 10 exdend, modify, forbear or make any acccmmodations with regard to the terns of this Securlty Instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secursd by this Securlty instrument Is subject 1o a law which sets masdmum loan
charges, and that law is finslly interpreted so that the interest or other loan charges collected of to be coltected in
connection wit', the loan excead the permitted lmills, then: (a) any such loan charge shall be reduced by the
amount necesssry 1o reduce the charge to the permitted limit; and (b) any sums already collacted from Bormower
which axceeded permitted limits will be refunded to Bosrower. Lender may choose ic make this refund by
reducing the princps. nwed under the Agreement or by making a direct payment 1o Borrower. H a refund reduces
prncipal, the reducton will he trealed as a partial prepayment withowt any prepayment charge under the
Agreement.

12. Notices. Any notiva o Borrower provided for in this Sacurlty Instrument shall be given by delivering it or by
maiing &t by first class mall «.nlsse appilcable law requires use of another method. The notice chall be directad to
tha Property Address or any o1 addrass Borrower designates by notice to Lender. Ary notice to Lender shafl be
given by First class mail to Lende s address stated herein or any other address Lender designates by notice to
Borrower. Any nolice provided for Lr Yais Security Instrurment shall ba deemed to have been given to Borrower or
Lendar when glven as provided In this paragraph.

13. Govemning Law; Soverability. This Securty Instrument shall be govemed by federal law and the law of
ilinoks. in the event that any provision o cause of this Security Instrument or the Agreement conflicts with
appilcable law, such conflict shall not affect Wer provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provizicii._To this end the provisions of this Security Instrsment and the
Agreement are declared to be severabla,

14, Assignmemnt by Lender. Lender may assign afi or any portion of s interest bersunder and s rights granted
herein and in the Agreement to any person, trust, financial astitution or corporation as Lender inay determine and
upon such assignment, such assignee shall thereupon s ic7.ead to all the rights, interests, and options of Lender
herein and in the Agreemant, and Lender shall thereupon ha /8.7 further obligations or lab#ities thereunder.

15. Transfer of the Praperty or a Beneficial Interest ht. dorawer; Dua on Sale. M all or any part of the
Propedy or any interest in & s sold or transferred (or if a bencfilics Interest in Bormower is sold or transfeired and
Borrower is not a natural person) withowt Lender's pror wrkter consent, Lender rnay, at &s option, require
immediate payment in full of all sums secured by this Secwity Instruent. However, this option shall not be
exercised by Lender if exercise ks prohibited by federal law as of the dat » of tb’s Secusity Instrument.

if Lender exercises this option, Lender shall give Borrower notice of sircleration. The notice shall provide 2
period of not less than 30 days from the date the notice is deliverad or mallao ‘within which Borower must pay all
sums secured by this Securlty instrumeant. if Borrower falls 1o pay these sums piiir 1o the expirailon of this period,
Lender may Invoke any remedies permitted by this Securlty Instrument or the Agipeinent without further notica or
demand on Borrower.

18, Borrower’s Right to Reinsiate. if Borrower meats certain conditions, Borrower ¢’ an hava the ripht 10 have
enforcament of this Securlty Instrumeont discontinued st any time pror 1o the entry of & judement enforcing this
Sacuwity inetrument. Those conditiona arg that Borrower: (a) pays Lender afl sums which the. Viotdd ba due under
this Securlty Instrument and the Agreement had no acceieration occurred; (b) cures any dufrult of any other
covenants or agreements; {C} pays all expenses incurred in enforcing this Security Instrument, indnding, but not
limited to, reasonable attomeys’ fees; {d) lakes such action as Lender may reascnably requite to | assum that the
lien of this Security {nstrument, Lender’s rights in the Property and Bormmower’s obligation to pay the sums sacured
by this Security instrument shall continue unchanged; end (e) not use the provision mora frequently than once
every five vears. Upon reinstatement by Borrower, this Security Instrumernt and the obligations secured hersby
shatt rernain fully effective as ¥ no acceleration had occusred. Howevar, this right to reinstate-shall not apply in the
casa of acceleration under paragraph 15.

7. Hazardous Subsiances. Bomroswer shall not causs or permit the presencs, use, disposal, storage, or ralease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyong eolse to do anything
affecting the Property that is in viclatlon of any Environmantal Law. The preceding 1w sentences shall not apply 1o
the presence, use or storage on the Property of small quantities of Hazardous Submstances that are gonerally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notics of any lnvestigation, claim, demand, lawsult or other action by
any governmental or ragulatory agency or private party invclving the Property and any Hazardous Substance or
Emvironmental Law of which Barrower has actual kinowledge. if Bosrower leams, or is natified by any governmenta!

or regulatary authority, that any removal or other remediation of any Hazardous Substance affecting the Propetty is -

necassary. Borrower shall promptly take all necessary remedial actiors In accordance with Environmental Law,

As used In this paragraph 17, "Hazardous Substances® are those subsiances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoling, kerosene, other flammablo of Londc
petroleum products, loxic pesticides and herbicides, voiztia solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As usod in this pasagraph 17, "Environmental Law” means federal laws
andmsdmejwlsdicﬁmwmmerpevtyislm:axedg-mrdamwhedmsafetyoremkonmentalpmtecﬁon.
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18. Prior Mortgage. Borower shall not be in default of any provision of any prior mongage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accsleration following: {(a)
Borrower's fraud or material misrepresentation in connection with this Security instrument. the Agresment or the
Equity Credk Line evidenced by the Agreement; (b) Borrower's fallire 10 meet the repayment terms of the
Agreement; or (c) Bormower's actions of inactions which adversely affect the Propedty or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess appticabis law provides otherwisae}. The
notice shalt spacify: (a) the default; (b) the action required to cure the detfault; (c) a date, hot less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure 10 cure the
defauit on or before the date specified in the notice may resutt In acceleration of the sums secured by this Securlty
tnstrument, fcreclosure by judiclal proceeding and saie of the Property. The notice shall further inform Borrower
of the right 1o reinstate after acceinration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borower to acceleration and foreciosure. if the default Is not cured on or betfore
the date specified in the notice, Lender at ts option may require immediate payment in full of all sums securad by
this Security Instruracnt withoiut fuither demand and may foreciose this Security Instrument by judicial procesding.
Lender shalt be entiod to collect ali expenses incurrad in legal proceedings pursuing the remedies provided in
this paragraph 19, inziurding, but not limited 10, reasonable attomeys' fees and costs of title evidence.

20. Lender in Postesiion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior 1o the expirativa of any period of redemption following judiclal sale, Lender (in person, by agent or by
judiciatty appoimad recelver’) siail be entitied to enter upon, take possession of, and manage the Property and to
collact the rents of the Propart; incdluding thosa past due. Any renis collected by Lender or the recelver shall be
applied first to payment of the roris of management of the Property and collection of rents, including, but not
fimited to, recelver's fees, premivss on recelvers bonds and reasonable attomeys’ fees, and then to the sums
secursd by this Security Instrument.” Nothing herein comained shall be construed as constiiuting Lender a
mortgagee in possession in the absency ra the taking of actual possession of the Froperty by Lender pursuant to
this Paragraph 20. In the exercisa of the porvors herein granted Lender, no Habillty shall be asserted or erforcsd
agalinst Lender, alf such llabllity being expre: sy wwelved and released by Bofrower.

21. Release. Upon payment of all sums serurind by this Security Instrument, Lender shall release this Security
instrument.

22. Walver of Homestead. Borrowsr walves a! »0’¢t of homestead exemption Iin the Propetty.

23, No Oftasts by Borrower. No offset or clalin that Borrower now has or may have In the fulure against
Lendsr shall relleve Borrower from paying any amounts Jue under the Agreement or this Security Instrumen! or
from perfcrming any other ctiligations contained therein.

24. Riders to this Securlty Instrument. if one or more ridier; are executed by Borrower and recorded together
with this Securlty Instrument, the covenarts and agreements A sach such rider shall be incoiporated intc and
shaft amend and supploment the covenants and agreements of this ) Security Instrument as i the rider(s) were a
part of this Security instrument.

BY SIGNING BELOW, Bommower accepts and agrees {o the terms and covenunts Loidained in this Security
Instrument and In any rider(s) executed by Bomower and recorded with the Security Instiument.

B ot v

This Document Prepared By: VERONICA RHODES

:: The First National Bank of Chicago, Suite 0482, Chicago, Illinsis 60670
' -
[ STATE OF ILLINOIS, Cpate County ss:

v JovYeoe & o &9 An | aNowry Public in and for saki county and state, do hereby
perscnally known to me to be the same person(s) whose name(s) is (ars} subscribed to the foregoing nstrumen,
appeared before me this day in person, and ackrowledged that -2 i signed and
delivered the said instnumant as - freeandvt;iun!aryactfor:heusasarﬂpurposesthemlnseﬂoﬂh.

Given under my hand and official seal, this___< 7 _dayofl _ A 1L 199 Y

AT N ettt S G ‘ '
My Commission expires: » © OFFICIAL SEAL ~ {i Mt - "‘-.'L‘t/lif:‘_,
} _ JOYCE E JORDAN 3 et '
R, ZNOTARY PUBLIC. STATE ORALLINDISS T~ Hotary Public
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