| . &re=asace UNOFFICIAL CORY

- . 934411609
. Home Equity Loan Mortgage

THIS MORTGAGE ("Security Instrument”) is given on _ APRIL 14 . 1994 . The morigagor ]
i8 OJANKE SANFORD, O(VORCED ANG NOT REMARRIED i

CBorrowes™).
This Security Instrument is given to _The First Hational Bank of Chicago R
whiich Is a _National Bank osganized and existing under the laws ofthe United States of America,
whiose address is One FPlrut Hational Plaza, Chicago . illinois 62670 ("Lendar?). Borrower owss
Lander the principal sum of _ BIGHTEEN THOUSAND AND NO/100
Dollars {U.S. $ 18.000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument ("Note™), which provides for monthly payments, with the fuit debt, i not paid earlier. due and
payable on 04£/25/97 . This Security Instrument sacures to Lender: (a) the repayment of the
-debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b} the payment of all
othsr sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumont; and
{c) the performance of Borrower's covenants and agreemonts under this Secury Instrument and the Note. For
this purposs, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in_.__ Cook __ County, llinois:

LOT 58 IN ENGHEVv00D ON THE HILL, SECOND ADDITION, A SUBDIVISION OF
Y THE SOUTHEASZ .'/% OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 19, TOWISLIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
L~ MERIDIAN, IN COOR ZOCHNTY, YLLINKOIS.
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'S Parmanent Tax Ncmber: 20-19-410-030, ,
= which has the address of 6828 5. HONORE CHICAGO
% lfinols 6UG36  ("Property Address”):

TOGETHER WITH ali the improvements now or hereafter rve ted on the property, and all easemerts, rights,
appurienances, rents, royalties. mineral, ol and gas rights an profits, water rights and stock and all fbdures
now or hersafter a part of the property. All replacements and addt.on: shall also be covered by this Security
instrument. All of the foregoing Is referred to in this Security Instrumun 84 tha “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estoteie7eby conveyed and has the right £
to mortgage. grant and convey the Property and that the Property Is unancyr.-sarad, except for encumbrances '-‘,:
of record. Bomrower warrants and will defend genaeraily the title o the Property apainst all claims and demands, ;,‘_.
subject 1o any encumbrances of record. There Is a prior morgage from Bomowe 1o a/a. ¢,

dated and recorded with the_N/A . County Recorder of | &
Dasedson__________ asdocument number . ("Pror Mortgags”). -

THIS SECURITY INSTRUMENT ccmbines uniform covenants for national gse and nor-vn#orm covenams
with imited variations by jurisdiction to constitute a security insirumert covering real property,

UNIFORM COVENANTS. Bowrower arxi Lender covenant and agree as follows:

1. Payment of Principal and Intereet; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of ard inferest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Application of Payments. Unless applicabie law provides otherwise, all payment recelved by Lender
under paragraph 1 shall be applied; first, 1o accrued interest: second, 10 past due insurance: third, to curment
bilfec insurance; fourth to past due principal; fifth, to current blled principal; skdh, to charges; seventh, to
principal due; and last, to accrued but unbied fnsurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
10 the Property which may attain priotity over this Security instrument, and leasehold payments or ground
rents. if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounts t¢ be pald under this paragraph and shali
promptly fumish to Lender receipts evidancing the payments. 5

Borrower shall promplty discharge any fien which has priority over this Security Instrument except tor the .
Prior Mortgage unless Borrower: (a} agrees in writing to the payment of tha obligation secured by the lien in a
manner acceptable to Lsnder; (b} contests in good faith the lien by, or defends against enforcement of the flen
in, legal proceedings which in the Lender's opinion operate {o prévent the enforcement of the lien or forfeiture
of any part of the Property; or {c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Insirument. If Lendar determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give 4,?
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Borrower a notica kentitying the ilen. Borrowet shall satisfy the lien or take one or more of the actions set forth
above with 10 days ot the giving of notice.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafler erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
Including floods or Rooding, for which Lender requires Insurance. This insurance shill be malntained in the
amounts and for the perlods that Lender ragquires. The Insurance carrier providing the nsurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withhoid. if Borrower faiis 1o maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Preperty in accordance with paragraph 6.

All insurance policies and renewals shall be acceplable 10 Lender and shall inciude a standard mortgage
dlause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Boitower shall give prompt
notice to the insuranca carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurancs proceads shall be applied to restoration or
repair of the Priparty damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. if the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceess <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
any axcess paid io 3o mwer. I Borrowear abandons the Property, or does nol answer within 30 days a notice from
Lender that the insurriicr; carrier has offered 10 setle a claim, then Lender may collect the insurance proceeds.
Lender may use the procax’s 10 repair or restore tha Property of to pay sums secured by this Security Instrument,
whether or not then due. Th7 3”-day period will begin whan the notice is given.

Unless Lender and Borrawr otherwise agree In writing. any application of proceeds to principal shall not
extend or postpons the due da'5 of the monthly payments referred to in paragraph 1 or change the amourd of the
payments. If under paragraph 20 tiie)Property Is acquired by Lender, Bormower's right 10 any insurance policies
and proceeds rusulting from damaggs 10 the Property prior 10 the acquisition shall pass to Lender to the exient of
the sums secured by this Security Instrumzii Immediatsly prior 1o the acquisition.

S. Preservation and Maintenance I Property; Borrawer's Application; Leaseholds. Borrower shall not
destroy, damage or substantially change ‘ne Propeity, allow the Property to deteriorale or commit waste.
Borrower shall be in default # any forfeiture actiorior proceeding, whether civil or criminal, is begun that in Lender's
good fakth judgment could result in forfeiture of th.e property or otherwise materially impair the lien created by this
Security Instrument or Lender's security Interest. ‘€ orrower may cure such a defauit and reinstate, as provided in
paragraph 16, by causing the action or proceeding o b3 dismissed with a nding that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s imarest in the Property or other material impalment of the lien
created by this Security Instrument of Lender's security intorest. Bormower shall also be in default if Bommower,
during the loan apglication process, gave materially false o ipaccurate information or statements to Lender (or
faied to provide Lender with any material infformation) in connccion with the loans evidenced by the Agreement. H
this Security tnstrument is on leasehold, Bormrower shall comply i the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not/marge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender’s Rights In the Property. If Borrower fails to p2rform the covenants and agreetrienls
contained in this Security instrument, or there is a legal procesding that ey significantty affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnaticr. 1 to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value oi *ie Property and Lender’s rights in
the Property. Lender's actions ray include paying any sums secured by a lien wli>n !:as priority over this Security
instrument, appearing in court, paying reasonable attomeys' fees and entering on the Preperty 1o make repalrs.
Although Lender may take action under this paragraph 6, Lender does not have fo doco.

Any amounts disbursed by Lender under this paragraph 6 shall become additional Gebt of Borrower secured
by this Security Instrument. Urdess Borrower and Lender agree 10 other terms of payma=i. loese amounts shali
bear interest from the date of disbursement at the Note rate and shall be payable, with inteces(, upon notice from
Lender to Borrowar requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspectiony.ofthe Property.
{ender shall give Borrower nctice at the time of or prior to an inspection specifying reasonabic_cause for the
inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequentiai, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnaiion, are

hereby assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this

Security Instrument, whether or not then dus, with any excess paid to Borrower. In the even of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall ba reduced by the amount of the proceeds multiplied by the toliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrowaer, or if, after notica by Lender to Borrower that the condemnor offers
1o make an award or settie a claim for damages, Borrower fafis to respond to Lender within 30 days atier the date
the notice Is given, Lender is authorized 1o collect and apply the proceeds, at fts oplion, elther o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Reieased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amonrization of the sums secured by this Security Instrument granted by Lender to any successor
in imerest of Borrower shall not operate to releasa the liability of the original Borraower or Bormower's successors in
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interost. Londer shall not bo raquirad 1o commenco PrOceadings against any sUCCHesOr in intarmet or refuse Lo
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reascn of any demand made by the original Borrowsr o Borrower’s succassors in interost. Any forbearance by
tonder in exercising any right or remady shall nat be 2 waiver of or preciixie the exercise of any right or remaedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamis and
\ Wumm:mmmmwmmmmdmﬂu

Borrewer, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Aty Borrowes who co-signs this Security Instrument but does not execuls the Note: {a) is co-signing
this Security Instrument only to mortgage, gramt and convey that Borrower's inkerest in the property under the
terms of this Security Instrument; (b} is not personally cbligated to pay the suma secusrad by this Security
Instrument; and (c) agrees that Lender and any other Bormower may agree 10 exiend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or tha Nota withcut that Borrower's
consent

11. Losn Charges. {f the lcan sacured by this Security Instrument is subject to a law which sels madinum
loan charges. ond that law is finally interprefed so that the interest or other loan charges collectod or {0 be
collectad in cornection with the loan excesd the permitled limits, then: (a} any such loan charge shall be
reduced by the amount nacessary 1o reduce the charge to the permitted fimlt; and (b} any sums already
coliectad from Beoarc wer which exceeded pemmitted limits will be refunded to Bormower. Lender may choosa to
make this refund by ‘ejucing the principal owed under the Note or by making a direct paymet to Borrower, if
a refund reduces princira!, the reduction will be treated as a partial prepayment without any prepayment cherge
under tha Nota.

12. i.agialation Aifectizg Lender’s Rights. If enactment oF axpiration of gpplicable taws has the effect of
rendering any pravisicn of th Piote or this Security Instrument unenforceable according o its terms, Lender, at
its option, may require immedia‘s- payment in full of all sums sacured by this Security Instrument and may
invoke any remedies permitted oy pliagraph 20. if Lender exeicises this option, Lender shail take the steps
specified in tha second paragraph « pararaph 16

13. Notices. Any notice 1o Borrow i provided for In this Security {nstrument shall be given by delivering it or
by maiding 1 by first class nall unless aroiicable taw requires use of another method. The notice shall be
directed 10 the Property Address or any oinar address Borrower designatss by notice to Lender. Any notica to
Lender shall be given by first class mal Lo Lenders address stated herein or any other addrees Lender
designates by notice to Borrower. Any notice prvided for In this Security Instrument shall be deemed to have
been givan to Borrower or Lender when given as proaded in this paragraph.

14. Govermning Law; Severability. This Security instrument shall be gavemned by federal law and the law of
the jurisdiction in which the Property is located. In ire event that any provision or dause of this Security
instrument or the Note conflicts with applicable law, suCh conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect yinhout the conflicting provision. To this end the
provisions of this Security instrument and the Note are deciarer” i7 he severable.

15. Borrower's Cogy. Borower shall be given one con'e/mad copy of the Note and of this Security
Instrument.

18. Transier of the Propsrty or a Beneficiz! Intarast in Borrow(v. L 24 or any part of the Property or any
Interest In 1t is soéd or transfarred (or if a bensficial interest In Borrowaet 1a 208 or transiered and Borrower [ not
a natural person} without Lender’s prior written consent, Lender may, at ks cption, require immediate payment
in Uil of ali sums secured by this Security lnstrument. Howevar, this option she’ not be exercised by Lender i
exercise is prohibited by federal law as of the date of this Security instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. | The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed witi:i.y which Borrower rnust pay
all sums secured by this Security instrument. If Borrower falls to pay these sums piic( 1o the expiration of this
period, Lender may invoke any remedies permitied by this Security instrument without turinzr rotice or demand
on Borrower.

17. Barrower’s Right 10 Relnstate. if Barower meets certain conditions, Borrower shafl nave the right to
have enforcement of this Security Instrument discontinuad at any time pricr 1o the earlier of: (a} 3/C'ays (or such
other period as applicable law may specify for reinstatemnent) before sale of the Property pursuant 10 any power
of sale contained In this Security instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (3) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other coverams or
agreements; (c) pays all expenses Incurred in anforcing this Security Instrumen, including, bt not limited to,
reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the tian
of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shail continue unchanged. Upon reinstatement by Bomower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right Lo reinstate shall not apply in the case of acceteration under paragraphs 12 or 16.

18. Hazardous Substances. Bowower shall no! cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that s in violation of any Environmental Law. The preceding two sentences
shalt not apply to the presence, use or storage on the Property of small quantitias of Harardous Substances
that are generally recognized te be appropriate to normai residential uses and 1o maintenancs of the Property.

Boirowe: shall prompily give Lender written nctice of any Investigation, claim, demand, lawsuit or other
acgsion by any govemmental or regulatory agency or private party iwolving the Property and any Hazardous
Substance of Environmental Law of which Borrower has actual knowledge. §f Borrower learns, of Is notified by
any governmental or regulatory athority, that any removal or other remediation of any Hazardous Substance
affacting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accerdance

with Environmental Law.
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As used In this paragreph 18, “Hazardous Substances® are those substances dofined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herticides, volatle solvents, materlals comainiiyg asbesios or
formakdehyde, and radioaclive materials. As used in this paragraph 18, “Environmental Law” means {ederal laws
and laws of the jurisdiction wheare the Property Is located that relate to heaith, safety or environmental protection.

19. No Defaulls. The Borrower shall not be in default of any provision of the Prdor Morigage or any cther
morigage securad by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration {ollowing Borrower's
breach of any covenan or agraement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure 10 cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale ol the
Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the rignt 1o assen
in the foreclosurs aroceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. if tha Jdetault is not cured on or before the date specified in the notice, Lender at its option may require
immediate payme:: in full of all sums secured by this Security instrument without further demand and may
toreciose this Securty nstrument by judicial proceeding. Lender shall be entitted to collect all expenses incurmed in
pursuing the remedies giovided In this paragraph 20, including, but not limited 10, reasonable attomeys’ fees and
costs of title evidence.

z1. Lender In Possescic.i._Upon acceleration under paragraph 29 or abandonment of the Property and at any
time prior to the expiration of ary pericd of redemption following ludicial sale, Lender {in person, by agent or by
judicialty appointed receiver) st = be entitled to enter upon, take possession of and manage the Property and to
coliect the rents of the Property iswiuding those past due. Any rents collected by Lender or the recetver zhall be
applied first to payment of the costz r.: management of the Property and collection of rents, indluding, but not
limited to, receiver's fees, premiums ‘on rooeiver's bonds and reasonabie attomeys’ fees, and then to the sums
secured by this Security instrument.

22. Release. Upon payment of all sunis secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrowar. Bormx.ri-shall pay any recordation costs.

23. Walver cf Homestead. Bommower waives ufl dght of homestead exemption in the Property.

24. Riders to this Security Instrument. If one Jr more riders are executed by Bomrower and recorded together
with this Security Instrument, the covenants and agreer.et's of each such rider shall be incorporated into and shal!
amend and supplement the covenssas and agreements of this Securlty Instrument as i the rider (s) were a pant of
this Security instrument.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and coverants containad in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Securny iwstrument.

-Borrower

-Bormrower

This Docurnent Prepared By: VERONICA RHODES
The First National Bank of Chicego, Suite D482, Chicego, [llimois 60670

{Space Delow This Lins For Ackncwiagment)
STATE OF ILLINOIS, Cock County ss:

[ fOCLYJ g 47& . H Gy Ifen a Notary Public in and for said county and state, do hereby
cortify that DIANNE SANFORD, OIVORCED AN NOT REMARRLED

personally known to me to be the same person(s} whose name(s) is (are) subscnbed to the Yoregoing instrument,
appeared before me this day in person, and acknowledged that S he . signed and
deiivered the sald instrument as O free and voluntary act, for the uses and purposes thereln set forth.
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Notary Public

Given under my ?
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PATRICIA A HAMILTON
ARY PUBLYKC. STATE CF HLLIDIS
My COMMlSStON EXP. 772794
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My Commission
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