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THE FIRST MORTGAGE CORPORATION
LOSSHOOR . TLLINOLS 60422 BOX 392

LN # 94-18337

[Space Above This Line Fos Recording Dats]

MORTGAGE

94441717

THIS MORTGAGE ("Sccurily Instrumeat”) is given on APRIL 29 1994 . The mongagor is
LAURA A SORRENTIFD A SPINSTER

. DEFT-C! RECORDING $35.00
_ . o . TES01D TRANW 1824 55/17/9% 14:53:00
("Borrower™). This Sccurity Instumcnl is given to . I s RV ¥-24—-441717
THE FIRST MORTGAGE CORPGRATIGN » ©U9n COLHTY RECORDER
which is organized and caisting under the laws o5 [LLINDIS , and whose

address is 19831 GOVERKHORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender™). Borrowes owes Leader the principal sum of

OHE HUNDRED FIFTY THQUSAND E£IGHY AUNRRED AND 00/100

Dollars (U.S. § 150,800.00 >
This debt is evidencad by Bormower's noie daled the sam * date as this Security Instrumeni {"Nete™), whu:.h provides for monthly
payments, with the {ull debt, if not paid earlier, dus and pryabis on MAY 1 2024 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intevest, and all renewals, extensions and
modifications of the Note; (b) the paymeat of all other sums, wih i.verest, advanced undey paregraph 7 to prolect the security of
this Security Instrument; and (c) the performance of Borrower's cayenras and agreements under this Security Instrument and the
Noie. For this purpose, Borrower does nercby mortgage. grant and corver to Lender the following describod property jocated in
CO0K County, llinois:

LOT 11 IN BLOCK 1 IN HAMBURG, BEING SAMUEL GEHR'S SUBDIVISION OF BLOCKS 23 AND
24 IN CAKAL TRUSTEES SUBOIVISION OF SECTION 33, TOWNS{IP 29 NCRTH, RANGE i4
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

TAX ID# 17-33-303-004

whicih has the addressof 3513 S LOWE AVENUE, CHICAGO {Screet, Ciry), )
fllinois 66616 L Tt ("Property Address™); T
|Zip Code] -
ILLINGIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
q -@R(IL) 192:71.01 Form 3014 9/90 ”"u m"l
]

Amended 5/
VMP MORTGAGE FOAMS - (8001521-729
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fixtares now or hereafier a pan of the propenty. All seplacements and additions shall aiso be covered by this Security Instement.
All of the foregoing is referred w in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bormower is lawfully seised of the cstaie hereby conveyed and has the right 10 morigage,
grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of irecord. Borrower warranis and
will defend generally the lide o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniforrn covenants for national use and non-unifonn covenants with limited
variations by jurisdiction to censtiute a uniform security instrument cavering seal property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall prompuly pay when duc the
principal of and interesi on the debs evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lendes, Borrower shall pay 1o
Lendzr on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds”) for: (a) yearly iares
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property: (b) yearly leasehold payments
oc ground renis on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisiors of paragraph 8, in licu of the payment af mortgage insurance premiums. These items are called “Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage joan may require for Borrower's ¢scrow sccount under the federal Real Estate Setilement Procedares Act of 1974 as
amended from tise (o time, 12 U.S.C. Scction 2601 21 seg. ("RESPA™), unless another law that applies to the Funds seis a lesser
amount If so, Lender -may, at any time, collect and hold Funds in an amount noti to exceed the lesser amount. Lender may
estimare the amount Of Funds due on the basis of current data and reasonablie estimates of expenditures of future Escrow liems or
otherwise in accordance v/t applicable faw.

The Funds shall be b.d ‘4 an instton whose deposils are insured by a federal agency, instrumenuality, or entity (including
Lender, if Lender is such an/msiitution} or in any Federal Home Loan Bank. iender shall apply the Funds 10 pay the Escrow
hems, Lender may not charge 8rrrcwer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender [ay; Bormower iniercet on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Berriwer [0 pay a one-time charge for an independent real estale tax reporting scrvice used by
Lender in connection with this loan, uniesy anplicatle law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shali-o: e required 1o pay Borrower any inlercst or camings on the Funds. Borrower end
Lender may agree in wriling, however, thai inte:cs: shall be paid on the Funds. Lender shall give to Borrowes, without chasge, an
annual accounting of the Funds, showing credits and debits so the Funds snd the purposc for which each debit 10 the Funds wa2
tnade. The Funds are pledged as additional security ot ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pinnitted to be held by applicable law, Lender shall account 6 Bormower for
the excess Funds in accordance with the requirements 7 paplicable law.. If the amount of the Funds held by Lender at any time is
not sulficient to pay the Escrow liems when due, Lender niay so notify Borrower in writing, aind, in such case Borrower shall pay
10 Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Irstriment, Lender shall prompy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or seli th2 Propernty, Lender, prior to the acquisition of sale of the
Property, shall apply any Funds held by Lender al the time of acquisiuon or sale as a credit against the sums secured by this
Security Insgument.

3. Application of Payments. Uniess applicable law provides oiherwis/,, 2l payments received by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the MNote; swond, (0 2mounts payable under paragraph 2:
third, 1o imterest due; fourth, to principal duc: and last, to any late charges due und »r the Note.

4. Charges; Liens. Bormower shall pay all taxes, assessmenis, charges, fines <o impasitions atributable o the Property
which may altain priority over this Sccurity Instrument, and lcasehold payments or Zrucd rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowr <iali pay them on time directly to the
person owed payment Borrower shall prompdy fumish w Lender all notices of amourc 0 be paid vader this paragraph. If
Borrower makes thess payments directly, Borrower shali prompuly furnish to Lender receipts eviencing the payments.

Borrower shall promptly discharge any lien which aas priosity over this Security Instrumcsa unlsss Borrowes: (a) agrees in
wriling io the payment of the obligaticn sccurcd by the lien in a manner accepiable 10 Lender; (b cont sts in good faith the lien
by, or defends against enforcement of the lien in, legal procecdinigs which in the Lender™s opinisp onerale 0 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lendes subordinating the lien
this Security Instmment. If Lender determines that any part of the Property is subject 16 a lien which may araia priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lieti- o7 ke one of more

of the actions s fosth above within 10 days of the giving of notice. s
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insuresd against loss by fire, hazards included within the term “exiended coverage”™ and any other hazards. including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the ammounts and for the periods that Lendzer
requires. The insurance carricr providing the insurance shall be chozen by Borrower subject io Lender's 2pproval which shail not
he unreasonably withheld. If Bomrower fails 10 maintain coverage described above, Lender may, a1t Lender’s option, obkain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurznce policies and renewals shall be acceprable 10 Lender and shall include a standard mortgage clavse, Lender shail
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give wo Lender all receipts of pald
premiums and renewal notices, In the event of Joss. Bommower shall give prompt notice &0 the insurance carrier and Lender, Lender
may make proof of loss if nct made prompdy by Borrower.

Unlese Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicully feasibie or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
sacured by this Security Instrumeat, whether or not then due, with any excess paid W Bormower. If Bormower abandons the
Property, or does not answer within 30 days a natice from Lender that the insurance carrier has offesed 10 settde a claim, then
Lender may coliect the insurance proceeds. Lender may use the procseds to repair or restore the Property or 0 pay sums secured
by this Security [nstrument, whether or nat thee doe. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in wriling, any application of procesds 10 principal shall noi extend or postpone
the due date of the monthly pavmenis referred W in paragraphs 1 and 2 or change the amount of e payinents. If under paragraph
21 the Property i+ acjuired by Lender, Borrower's right 1o any insurance poiicies and proceeds resulting from dameage o the
Property prior 10 the pcquisition shall pass to Lender (o the exient of the sums sccured by this Securisy Instrument immediately
prior to the acyuisitica,

6. Occupancy, Prise.vation, Maintenance and Protection of ihe Property; Borrower’s Loan Application; Leasebolds.
Bormower shall occupy, citaklish, and use the Propenty as Bormower's principal residence wiihin sixty days after the execution of
this Security Instrument ang 9 continye 0 occupy the Propernty as Borrower™s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or anless
exienuating circumstances exist wiiic) are beyond Borrower’s control. Bostower shall a0l destroy, damage or impair the Property,
allow the Froperty 1o deteriorate. C; commit waste on the Property. Borrower shall be in default if any forfeiure action os
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in {orfeiture of the Property or
otherwise materinlly impair the lien creaicd oy this Security Insoument or Lender’s security interest. Borrower may cuse such a
default and reinstate, as provided in paragraph 1R, by causing the action or proceeding w be dismissed with a ruling thal, in
Lendar’s good faith determination, preciudes (arfciiure of the Borrower's interest in the Property or other material impairment of
the lien created by this Security {nstrument or Lander's security interest. Borrower shall also be in defaglt i Borrower, during the
lcan application process, gave maicrially false or inac wiite information or statements 1o Lender (or failed to provide Lender with
any material information) in connection with the oz cvidenced by the Note, including, but nof limited 10, representations
conceming Borrowsr's occuparncy of the Property as a proncipal residence. If this Security Instrument is on a Jeasthold, Borrower
shall comply with all the provisions of the jease. If Borrower acqires fae tite 10 the Property, the fcasehold and the fee utle shail
not mergs unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Boncwe. fails w0 perform the covenants and agreesenis contained in
this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender’s rights in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or w e orce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the vatue of the Property and Lendr’s righis in the Property. Lender’s actions may include
paying any sums secured by a lien which has prionity over this Security lastrument, appearing in court, paying reasonable
atismeys” fees and entering on the Property to make repairs. Although Lender ra)r take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addibora? debt of Borrower secured by this Security
Insrument. Unless Borrower and Lender agree 1o other wrms of payment, these amcarts shall bear inlerest from the date of
disbursementt at the Nole rate and shall be payable, with interest, upoa notice from Leadel o darrower requesting payment

3. Morigaze losurance. If Lender required mongage insurance as a condition of malling \he loan securcd by this Security
Instrument, Bormower shail pay the premiums required W0 mzintain the mongage insuranc: T effect. If, for any reason, the
moctgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall Zay he premiums required 1o
obtain coverage substanually equivalent (o the mongage inscrance previously in effect, 21 a cost subs arially equivaleat to the
cost o Bommower of the mortgage insurance previously in effect, from an allemate morigage insurer s7proved by Leader. If

'substantially equivalen! morsigage insurance coverage is not available, Borrower shall gay to Lender cactiinonth a sum equal 1o

oue-twelfth of the yearly mongage insurance premium being paid by Bonower when the insurance covera e .apsed os ceased to
be in effect. Lender will accept, use and retain ithese payments as a Joss reserve in lieu of mortgage insuawe. Loss reserve
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payments may nc longer be required, ar the option of Lender, iF morigaze verage (in the amount and for the pericd
that Lender roguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain morigage insurance ir effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any wrilten agrecment benwaen Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with say
condemnation or other taking of any part of tae Property, or for conveyance in Licu of condemnation. are hereby assighed and
shall be paid 0 Lender.

In the event of a total aking of the Property. the proceeds shall be appibed 10 the sums sccured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. in the event of a pantial tking of the Property in which the {air markel
valuc of the Property immedint=ly before the taking is equal 1 or greaicr than the amoun: of the sums secured by Lhis Security
Incurument immediaicly before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insurumen: shall be reduced by the amount of the procecds multiplied by the lollowing fraciion: (a) the total amount of
the sums sccured immediatcly before the taking, divided by (b) the fair market valuc of the Property immexdiately befose the
wking. Any balance shall be paid 1o Borrower. In the cveni of a partial aking of the Property in which the fair markes valuc of the
Propety immedizicly before the taking is fess than the amount of the sums sccured immediaicly before the aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds zhall be appiicd 1o the
sums secured by this Security lnstrument whether or not the sums are then duc.

If the Propert; is 1bandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnce offers io make an
award or scitle a claim 7or damages, Borrower fails to respond to Lender within 30 days after the date the police is given, Lender
is authocized to callect 4nd! apply the proceeds. at its option, either o restoration or repair of the Property or 10 the sums secured
by this Security Instrumer.t ‘ahether or not then duc.

Untess Lender and B w=r otherwise agree in writing. any application of proceeds to principal shafl nci extead or postpooe
the duc date of the monthly ply~.ents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releases’; Firbearance By L.ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secur(d 0y this Security Insizument granted by Lender io any successor in interest of Borrower shall
not operate to rekease the liability oo the originai Borrower or Borrowes™s successors in interest Lender shali not be required 10
commence proceedings against any svccss/r ia interest or refuse 1o extend time for paymeat or otherwise modily amortization of
the sums secured by this Security Instmert by reason of any éemand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exerisnig any right or remedy shall not be a waiver of or proclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and S:veral Liabllity; Co-signers. The covenants and agreements of  this
Security Insoument shall bind and benefit the swcssors and assigns of Lender and Bomrower., subject (o the provisions of
paragraph 17. Borrower’s covenants and agreemeniz’ #iall be joint and several. Any Borrower who co-signs this Security
Instrument bul does nol execute the Note: (a) is co-sigring this Security Instrument only 1o morigage, gramt and convey that
Bormower's interest in the Propernty under the terms of this Secwiity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lenosr and any other Borrower may agrec o extend. modify, forbear or
make any accommodations with regard to the terms of this Security "pstrument or the Noiwe without thal Borrower™s consent.

13. Loan Charges. [f the loan secured by this Security Inswam.nt is subject to a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other loan chiarges collecied or w0 be collected in connection with the loan
exceed the permitted timits, then: (a) zny such loan charge shall be reducrd by the amount necessary (o reduce the charge to the
permitzed Yimit: and (b) any sums already coliected from Bomrower which exozided permitted limits will be refunded 1o Bomower.
Lender may choase (o make this refund by reducing the principal owed unes the Noie or by making 2 direct payment 10
Borrower. If a refund reduces princizal. the reduction will be treated as a patial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument saall Fe given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall Le direcied to the Property Address or
any other address Borrowser designates by notice o Lander. Any notice to Lender shall b2 given by first class matl o Lender's
address stated hercin or any other address Lender designates by notice 10 Bormower. Any swice provided for in this Security
Instrument shall be deemed o have been given o Borrower or Lender when given as provided in thiz paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fediral law and the law of he
jurisdiction in which the Property is located. In the event that any provision or clause of this Securisy 'nsyrument or Lthe Noic
conflicts with applicabie Iaw, such conflict shall not affect other pravisions of this Security Instument s the Now which can be
given cffect without the conflicting provision. To this end the provisions of this Security Insuument and "< Noie are declared to

be scverable,
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16. Borrower’s Capy. UnNQ rF iE J»QFIAIW c“G QaE)oﬁYs m Instrument,

17. Transfer of the Prupcni! or a Beneficial Interest in Burrower. ali or any part of the y Or any interest in it is

sold or wansferred (or il s beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of zll sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise i¢ prohibited by federal taw as of the dawe of this
Security insogument.

If Lender excrcises this option, Lender shail give Borrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the datc the notice is deiivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrcwer fails o pay these sums prior (0 the expiration of this period, Lender may invoke any remedies permitied
by ihis Securizy Instrument without further notice or demand on Bormower,

18. Borrower’s Right to Reinstate. If Borrower meets certaip condilions, Bomower shall have the right w0 have
enforcement of this Security Instrument discontinued at any 6ime prior to the carlier of: (a) 5 days {or such aother petiod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 2Ry power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Insarument. These conditions are that Berrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defaulc of any other covenants or agreemcents; (c) pays all expenscs incusred in enforcing this Security Instrument, including, bul
not limized to, reasonble atlomeys' fees; and (d) uikes such action as Lender may reasonably require (0 assure that the ticn of this
Security Instrumen:, Lender's rights in the Property and Borrower's obligation ©© pay the sums secured by this Security
fnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obl.f;a.;ons secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration ander paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nute or a panial interest in the MNote (ogether with this Securily
Instrument) may be sold one or more times withsut prior notice (0 Bormowser. A sale may result in a change in the entity (known
as the “Loan Servizer’) tha ~ailects monihly payments duc under the Nose and this Secusity Instrument. There also may be onc of
more changes of thi-Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given written notice ¢4 the change in accordance with paragraph 14 above and applicabie taw. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should e made. The notice will also coniain any oiher
wformation required by wpr.isable law.

20. Hazardous Subr.ap.e<. Borrower shall not cause or permit the presence, use, dispasal, slorage. oc release of any
Hazardous Substances on or a: 1he Propenty. Borrower shal! not do, nor allow anyene else 1o do, anything affecting te Propesty
that is in vioktion of any Enviroanental Law. The preceding two sentences shall not apply 1o the presence, use, or SI01age on the
Propenty of small quantitics of Hrza:dous Substances that are generally recognized © be eppropriaie to normal residential uscs
and to mainienance of the Property.

Borrower shall prompily give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or gaviue party involving the Propeny and any Hazardous Substance or Environmental law
of which Borrower has aciual knowledge: {f Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tzke all
necessary remedial actions in accordance with Znvioamental Law.

As used in this paragraph 20, “Hazardou: Srhstances™ arc thost substances defined as loxic or hazardous substances by
Environmental Law and the following substarkes: gasolinc, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials cotrining ashestos or formakdehyde, and radioactive materals. As used in
this paragraph 20, "Environmental Law™ means fedeiz! luws and laws of the jurisdiction where the Property is locaicd that relate
to health, safety or environmental protection.

NOHMN-UNIFORM COVENANTS. Bommowsr and Lender [uriher covenant and agree as follows:

21. Acceleraiion; Remedies. Lender shall give notice o Eonower prior to acceleration following Borrower's breach of
any covemant or agreement in this Security Instrument (Lol pot prior 10 acceleration under paragraph I7 unfess
applicable law provides otherwise). The notice shall specifly: (a) tlue Zefault; (b) the action required to cure the defauli; (c)
a date, pot less than 30 days from the date the notice is given to Broy. . by which the default must be cured; and (d)
thot failure to cure the default on or before the date specified in the Golice may result in acceleration of the sums secured
by this Security Instrument, loreclosure by judicial proceeding and ==« of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert/ir 1) ¢ forecicsure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosu=s. 7¢ the default is not cured on or before the
date specified in the notice, Lender, at ils option, nay require immediate pa,ym:nt in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Iust;ur.ent by judicial proceeding. Lender
shall be entitled Lo coliect all axpenses incurred in pursuing the remedies provided ir/ (s paragraph 21, including, but pot
Emited to, reascnable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secuced by this Security Instrument, Lender shll release this Security Instrument
withusut charge 10 Borrower. Bostower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If onc or more riders arc executed by Bommower and recorded ogeiher with this
Sccurity [nstrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and suppleraent
the covenants and sgicements of this Security Instrument as if the rider(s) were a pant of this Sccurity Instrument.

{Check applicable bu:i(ss))
[Z7] Adjusiable Taie Rider (1 Condominium Rider L X} 1-4 Family Rider
[T Graduated Payro i Rider {1 ptanned Unit Development Rider | _] Biweekly Payment Rider
L] Balioon Rider "] Raic improvement Rider ] Second Home Rider
[] V.A. Rider {7 Cther(s) [specifyl

BY SIGNING BELOW, Bormower as7er.s and agress to the terms and covenants
any rider{s) executed by Bormower and recorded »-ith it

Wimesscs: g
L7 e (SeaD)
NP o ’,é/ -Borrower

. L
- /'_
(Scal)
-Bosrower
(Seal) ___ = {Scal)
-Borrower -Borrowes
STATE OF ILLINOIS, e D Crantyss:

I, THE UNDERSIGNED . 3 Notary Public in and 7o 's2id county and state do hereby ceniify 1hat

LAURA A SORRENTIRO A SPINSTER
, personally known to me tu L Ui saime person(s} whase pame(s)

subscribed 1o the foregoing instrument, appeared before me Ois day in person, and acknowledgal 1hat s he
signed and delivered the said instrument as SHE  free and voluntary act, for the uses and mumnsurmm

Given under miy hand and official scal, this 29th dayof ApRIL » \1994
- L g//// g

My Commicsion Expires: - :
Notasy Pulic
This Insaument was prepared by:
amme A et N S 1335 P>
q -BR(IL) (s2121.01 Pagstois :‘_,»».’3 ! a2 ;: Form 3014 8/90
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LN # 94-18337

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDEPF. is made this 29th day of APRIL . 1994 . and is
incorporated intc and shal be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the saine date given by the undersigned (the "Borrower™) to secure Borrower's Note 1o

THE FIRST MORTGAGE CORPORATION,
(the “Lender™)

of the sume date and covering the Property described in the Security [nstrument and located at:

3513 S LOWE AVENUE. CHICAGD, JL 69616 v wud
{Prepenty Addiens)

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borower ard | ~nder {urther covenant and agree as (ollows:

A.ADDTVONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additton w0 the
Propenty describ d i1 the Securily Instrument, the following items are added to the Property description, and shall
also constilste the P operty covered by the Security Instument: building materials, appliances and goods of every
nature whatsocever now o bereafier located in, on, or used, or intended to be used in connection with the Property,
inctuding, but not limiter) 1), those for the purposes of supplying or distribuling heating, cooling, electricity, gas
walter, air and hight, fire przvention and extinguishing apparatus, security and access control apparatus, plumbing,
bath wbs, watcr healers, waltcr Ckiscts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, stosm windows, S-S, screens, blinds, shades, cuntains and cunain rods, aitached mirrors, cabinets,
panelling and atiached floor coverirgs, now or hereafter attached to the Property, all of which, including
replacements and additions thereto, stall be deemed 1o be and remain a part of the Property covered by the Security
Insorument. Ali of the foregoing together with the Property described in ithe Security Instrument (or the keaschoid
cstate if the Sccurity Instrument is on o wasthold) are refered 10 in this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANC I WITH LAW. Bomower shall not seck, agree 0 or muake a
change in the use of the Property or its zoning claisifwation, unless Lender has agreed in writing to the change.
Bomrower shall comply with all laws, ordinancey regulations and requirements of any governmetital body
applicable 10 the Properiy.

C.SUBORDINATE LIENS, Except as permited by frderal law, Bormower shall not allow any lien inferior
o the Secunity Instrument o be perfecicd against the Property wwnhout Lender's prior writien permission.

D. RENT LOSS INSURANCE. Borrower shali maintails isurance agzainst reni foss in addition to the other
hazards for which tnsurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE"™ DELE1£D. Viiform Covenant 18 is deleted.

F. BORROWER'S DCCUPANCY. Unless Lender anéd Bommower rtherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower’s occupancy oi o= Property is deleted. All remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain in ellec..

MULTISTATE 1 -4 FAMILY RIDER - Fannle Mae/Fraddla Mac Unlform instrument Form 317
Page 101 2
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G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all ieases of the
Property and all securily deposits made in connection with leases of the Property. Upon the assigninent, Lender
shail have the right w0 modify, extend or terminale the exisling leases and 10 execule new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” shail mean "sublease™ if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendcr all the rents and revenues ("Rents™) of the
Property. regardliess of o whom the Rents of the Propernty are payable. Borrower authorizes Lender or Lender's
agents 10 collect the Rents, and agrees that cach tenant of the Property shall pay the Rents 1o Lender or Lender’s
agents. Flowever, Horrower shall reccive the Rents until (i) Lender has given Borrower notice of default pursuant 1o
paragraph 21 of the Security [nstrument and (i) Lender has given notice 10 the tenani(s) that the Rents are 1o be
paid © Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment {or additional security only.

If Lender gives notice of breach 10 Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (i) Lender shall
be entitv! & coliect and receive all of the Renis of the Property: (iii) Borrower agrees that eatch tenant of the
Property shall pay sll Reats due and unpuid 10 Lendey or Lender’s agents upon Lender's writien demand ¢ the
tenant: (iv) ‘uricss sppiicable fa% providges oiherwise; al) Repu icollected by Lender or Lender's agents shall be
applied first 025 208t 0f taking toirol érénd managing the Property and callecting the Rents, including, but not
limited 0, atloricys 2y peceiver's fee.t. pretmnrqs ‘on fpceiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, asico e and other chirgss 8h ‘the Property, and then o the sums secured by the Sccurity
Insument; (v) Leader/Lerider’s agents or any judicially appointed recciver shall be liable to account {or only those
Rents actally received; and (vi) Lender shall be entitled 10 have 8 recciver appointed 1o take possession of and
manage the Property ani-collect the Rents and profils derived from the Property without any showing as o the
inadequacy of the Propesty as s'cv ive

If the Rents of the Property’are not sufficient to cover the costs of taking conwol of and managing the
Property and of coliccting the Rests any honds expended by Lender for such purposes shall become indebtedness of
Borrower o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants thiat 3orrower has not executed any prior assignment of the Renis and has
not and will not perform any act that woulo pievent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicial; 7onointed receiver, shall not be required 1o enter upon, take control
of or maintain the Property before or after giviig netice of defanlt 10 Borrower. However, Lender, or Lender's
agents or a judicially appointed receiver, may do s at iny time when a default occurs. Any application of Rents
shall not cure or waive any defaull or invalidate any bz right or remedy of Lender. This assignment of Rems of
the Propernty shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Bermower's ¢faull or breach under any nole or agreement in
which Lender has an inierest shall be a breach under the Sezarni'y Instrument and Lender may invoke any of the
remedics permaitied by the Security Instrument

BY SIGNING BELOW, Borrower accepts and agrees to the e ~is and provisions contained in this 1-4 Family

(Seal)

_{Secal)
-Borrower

Page 2 el 2 Form 3170 3/93
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