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MORTGAGE
THIS MORTCAGCE ("Security Instrument”) is given onMay 11, 1994 . The morigagor is
ROMAN WEGLARZ
AND MARIA WEGLART HUSBAND AND WIFE AS JOINT TEMANTS
. DEFT-01 RECORDIMG +37.60
("Borrower™). This Security Insupent is given to " 720011 TRAN 1824 05/17/9% 14:03:00
AMERICA’S BEST MORTGAGE LUMPANY LOAMNIZE RV 94— 441720
. CO0K COUNTY RECORDER
which is organized and existing under the lav/s of T LLINDIS . and whose

addressis 17400 OA¥X PARK AVE TINLEY PARK, IL 60477-
; ("Leader™). Bosmower owes Lender the principal sum of

ONE BUNDRED TEN THOUSAND and 00/10U

Dollrs (US. § 110000.49 )
This debx is evidenced by Borrower's note dated the samy; ikie as this Security Instrement ("Note™), which pmvnd:: for monthly
peyments, with the full debt, if not paid carlier, duc and paya'»c ondune 1, 2024 - : This Sccurity

Instrument secures 1o Lender: (a) the repayment of the debi ev.denced by the Note, with interest, and ali rencwals, cxlmsaonsmd
modifications of the Note: {b) the payment of all ather sums, with/in{ rest, advanced under paragraph 7 io prowect the security of
this Security Instrument; and (c) the performanice of Barrower’s coverants and agreements under this Security Instrument and the
Note. For this purposc, Borrowe: docs hereby morigage, grant and conve; ‘o Lender the foliowing described properiy locaied in
COOX County, filincis:
THE MHORTH 35 FEET OF THE SOUTH 70 FEET OF LDT 11i [N/ SECOND ADDITIONWN TO

MONTCLARE GARDENS BEING A SUBDIVISION OF THE EAST HALF OF THE NORTH

EAST QUARTER (EXCEPT THAT PART TAXEN FOR RAILROAD) GF SeCTION 30.

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEXIOIAN, IN

CGOX COUNTY., ILLINOIS.

PERHANENT INDEX NUMRER 13-30-229-041

which has the address of 2855 M. NEENAH AVE. ,CHICAGO [Strees, Cityl,
[iinois 60634- {"Property Address™);
{Zip Code]
ILLINCIS - Single Family - Fennio Mas/Freddie Mac UNIFORM INSTRUMENT Pagelof 6 F W
-iq -SR{IL) e212) CFC (3/93) VM MORTGAGE FORMS - (333}293-8100 - (800)521-729¢ " 7
A
. )% M4
4
?2
‘@~

-~

»_
-
-

*23991°* *008376280000002




UNFFICIALCOPY -

Ouvinbly




. UNOFFICIAL COPY.

v

. TOGETHER WITH all the improvements now or hereafier erected oo the property, and all casements, appuricnances, and
fixmres now or hereafier a part of the property, All scplacements and additions shall also be covered by this Security Instrument,
All ef the foregoing is referred (o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawiuily seised of the estate hereby conveyed and has the right to mongasge,
grant and convey the Propenty and that the Property is unencumbered, cxcepi for encumbrancss of record. Borrower wamrants and
wili defend generally the title 10 the Property against all claims and demands, subject 10 any encombrances of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for nationsal use and non-uniform covenants with limited
varniations by jurisdiction 1o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender caovenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall prompty pay when due the
principal of and interest on the debi evidenced hy the Note and any prepayment and late charges due under the Noie,

2. Funds for Taxes and Insurance. Subject 1o applicable faw or to p wrilten waiver by Lender, Borrower shall pay to
Lender on the day monihly payments arc duc under the Note, unti! the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmenty which may astain priorily over this Security Instrument as a licn on the Property: (b) yearly leaschold payments
or ground resits on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood inzurance premiums, if
any: {e) yearly morigage insurance premiums, if any; and (f) any sums payable by Bormrower to Lender, in eccordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow Nems,”
Leader may. at any yime, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a fzderally related
mortgage loan may, 'auin: for Borrower's escrow accoum umkder the federal Real Estate Settlement Procedures Act of 1974 as
amended from time © Zine, 12 U.S.C. Section 2601 ef seq. ("RESPA™), uniess another jaw that applics 1o the Funds s2ts a lesser
amount. If so, Lender riay, al any time, colkel and hold Funds in an amount noi to excced the esser amount Lender may
estimate the amouni of Fouvs due on the basis of current data and reasonable estimates of expenditures of future Escrow fiems or
otherwise in accordance with urzlicable law.

The Funds shal)l be held i ac: insitation whose deposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an inssar.on) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
lwems. Lender may not charge Bonov or-for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow jiems, unless Lender pays Borrawer interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower o oy B onc-time charge for xn independent real cstate tax reponing service used by
Lender in connection with this loan, unicss gpplicable faw provides otherwise. [inless an agreemesy is made of spplicabic law
requires interest (o be paid. Lender shall not b required 10 pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that inte» =<t shail be paid on the Funds. Lender shall give 1o Bomrowses, without charge, gn
annual accounting of the Funds, showing credits ard rehits w the Funds and the purpose for which cach debit (o the Funds was
smade. The Funds arc pledged as additional secunty for all “aras secured by this Sccurity Insoument.

If the Funds held by Lender exceed the amounts pereiccd (10 be held by applicable law, Lender shall account to Barower for
the cxcess Funds in accordance with the requirements of gpplicsb!2 law. if the amounl of the Funds held by Lender at any time is
ot sufficient o pay the Escrow lems when doe, Lender may (o nolify Borrower in writing, and, in suoch case Borrower shall pay
0 Lender the amount necessary 10 make up the deficiency. Horiowver shall make up the deficiency in ho more than twelve
mwmthly payments, at Lender’s sole discrebon.

Upon payment in full of all sums secured by this Secuniy Instrumear, Lender shall prompdy refund 0 Botrower any Funds
keld by Lender. If, under paragraph 21, Lender shaill acquire or sell i Proserty, Lender, prior 1o the acquisition or sale of the
Propenty. shall apply any Funds held by Lender at the lime of acquisition o sale as s credif agains: the sums sceured by this
Sccurity Inscument.

3. Apphication of Payments. Unless applicable law provides otherwise, all aynenis received by Lender under paragraphs
)} and 2 shali be applied: first, 10 any prepayment charges due under the Note: soeon”’, 10 amounts payablc under paragraph 2;
third, 1o interest due: fourth, to principal due; and last, 10 any late charges duc under the Tioe.

4. Caarges; Liens. Bomrower shalf pay all taxes, assessmenis, charges, fines and. wipovitions auributadke © the Propenty
which may attain prioriiy over this Security Instrument, and fcasehold payments or ground ri oz, if any. Borrower shall pay these
obligatioits it thz manner provided in paragraph 2, or if not paid in that manner, Borrower slhiall pay them on time directly 1o the
person owed payment. Borrower shall prompily fumish 1o Lender all notices ef amounts to b paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fumish to Lender recsipis evidencing te payments,

Bostower shall prompdy discharge any lien which has prisrity over this Secanity Instrument unfess Bomrower: (a) agrees in
writing o the payment of the obligation securcd by the lien in a manner acceptable 0 Lendes; (b) contrits n-goad faith the lien
by, or defends against crfarcement of the lien in, iegal proceedings which in the Lender™s opinion ‘oernte Io prevent the
enforcement of the lien; or {c) sccures from the holder of the licn an agreement satisfactory o0 Lender subkydirsating the lien 0
this Security Instrument. If Lender determines 1hat any pant of the Propeny is subject 1o a lien which may atwsir. prority over this
Security Instrument, Lender may give Bomower a notice identifying the fien. Borrower shall salisfy the tien or iake one or more

of the actions set forth above within 10 days of the giving of notice,
v do)
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. 5. Haaard or Property Insurance. Bomower shall kecp the improvements now existing or hercaficr crecied on the Proporty

insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
resquires. The insurance carrier providing the insurance shali be chosen by Bormower subject to Lender's approval which shall not
be unreasonably withheks. If Borrower fails o maimiain coverage described above, Lender may, 2t Lender’s option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals chall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have ihe right 1o hold the policics and renewals. I Lender reguires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Barmower shall give prompt notice to Lhe insurance carrier and Lender. Lender
may makc proof of loss if not made prompdy by Borrower.

Unicss Lender and Bormower othcrwise ageee in writing, insurance proceeds shall be applicd to restoration or repuir of the
Propenty damaged, il the restoration or ropair is «conomically feasible und Lender’s sccurity is nol lessesied. I the restorution or
repair is not cconomically feasible or Lender’s security would be lessencd., the insurance procecds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a potice from Lender that the insurance carsier has offered 1o scitle a claim, then
Lender may colicet the insurance proceeds. Lender may use ths proceeds 10 sepair or restore the Property or I pay sums secured
by this Security Instument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ari Rorrower otherwise agree in writing, any application of proceeds to principal shall nut extend or posiponc
the due date of the mowinly paymenis referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lendes, Borrower's right 10 any insurance policies and proceeds resuiting from damage o the
Property prior (0 the acq tisiinn shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservaucs.. Mainienance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establist; 2. nsc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall costidiue 10 occupy the Praperty us Borrower’s principal residence for at least onc yoar efter the
date of occupancy. unless Lender of:crwise agrees h writing, which consent shafl not be unrcasonably withheld, or unless
extenuzting circumstances exist which are Yeyond Bormower's control. Borrower shall not destroy, damage of impair the Propernty,
allow the Propeny 0 detcrioralc, or com:il vwasic on the Propesty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thooin Lender’s good faith judgment couid result in forfeiture of the Propesty or
ctherwise materiaily impair the lien created by this Security Instrument or Lender’s security inicrest. Borrower may cure such a
default and reinstatc, as provided in paragraph 1a, Uy causing the action or proceading 10 be dismissed with a ruling that, in
Lender’s gnod faith determination, precludes forfeittiz 7o the Borrower's inlerest in the Property or other material inpairmen: of
the lien created by this Security Instrument or Lender's s~/ vialy imerest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcriatly false or inaccuraic .nformation or statcments o Lender (or fatled 1o provide Lender with
any material information) in connection with the ican cvidercea by the Nole, wncleding. but not limited 10, representations
concemning Borrower's occupancy of the Property as a principa. residence. If this Security Instrumenl is on 3 leasehold, Bormower
shal! comply with all the provisions of the lease. If Borrower acquices fee Litle 1o the Property. the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faiis @ perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significzid?, affect Lender’s sights in the Property (suchasa
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfo.ce lave or reguletions), then Lender may do and pay
for whaicver is necessary o protect the value of the Property and Lender’s sights in-the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instramert, appearing in couri, paying rcasonabic
atorneys’ fees and entering on the Preperiy 10 make repairs. Although Lender majy ke acton under this paragreph ¥, Lender
does not have 1o do so.

Any amounts disburszd by Lender under this paragraph 7 shall become additional ded! of Borrower secured by this Security
Instrument. Unless Borrower and Lcndcragrccmottmmnsorpaymml,t!mcmnounu:hai!bmrmlamrmﬂwdalcof
disbursement at the Note rate and shall be gayable, with interest, upoa notice from Lender w Batro'nor requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making wh2 loan secured by this Security
Tnstrument, Berrower shall pay the premiums required [0 maintain the mortgage insurance in cffect 1, for any reason, the
morgage insurance coverags required by Lender lapses or ceases to be in effect, Borrower shali pay-i.e vemiums reqeired o
obuain coverage substantially cquivalent w the morgage insurance previously in effect, at a cost subsworaly cquivalent to the
cost 1o Bormrower of the morigage insurance previously in effect, from an alicmale morigage insurcr apydvvod by Lender. I
substantially equivalent mongage insurance coverage is 101 available. Botrower shall pay to Lender each menih s sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Bommower whea the insurance coverage lapecd or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. [.0ss reserve
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" paymenis may no longer be required, 2t the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Bormower shall pay the
premiums required to maintain morigage insurance in cffect, or o provide a loss reserve, until the reguirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lcnder or ils agent may make reasonable entrics upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior 1 an inspection specifying reasenabls cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
coademnalicn ar ether taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w Lender,

In the event of » lotal taking of the Property. the proceeds shall be applicd o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the eveni of a partial taking of the Property in which the fair market
value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the aking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured immediaicly before the waking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shall be paid to Bomower. In the event of a partial 1aking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums sccured imimnediately before the taking, unless
Borrower and Lendr. otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall be applicd to the
sums sccured by this Secsity Instrument whether or not the sums are then due.

If the Property is abelaconed by Bomrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or settle a claim for <3 :ages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender
s authorized to collect and vor v the proceeds. at its option, either to restoration Gr repair of the Property or o the sums secured
by this Security Insrument, whathier or not then due.

Urless Lender and Borrower rdhe wise agree in writing, any application of procecds to principal shatl not ealend cr postpone
the due date of the monthly payment: rv.{erred (o in paragraphs 1 and 2 or change the amount of such payments.

1i. Borrower Not Released; Furvearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this S ety Instrument granted by Lender (0 any successor in interest of Borrower shall
not operale W release the liability of the osiginal Borrower or Bommower's successors in interest. Lender shali not be required o
commence proceedings against any successor in wenust or refuse to extend time for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by rcason of any demand made by the original Borrower or Borrower's successors
in interesl. Any forbearance by Lender in exercising ant right or remedy shail rot be a waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound; joint and Seveos! iability; Co-signers. The covenants and agreements of this
Sccurity Instrumen: shall bind and benefit the successors and assigns of Lender and Bommower, subject o the provisions of
paragraph 17. Bormower's covenants and agrecments shall b: jorw and scveral. Any Bormower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing thi=-S~curity Instrument only i mongage, grant and convey that
Borrower's interest in the Propeny under the terms of this Security Yistrument; (b) is not personally obligated (o pay the sume
secured by this Security Instrument; and (¢) agrees that Lender and ar'y ruher Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrurien: or the Note without that Borrower's conscal

13. Loan Charges. If the loan secured by this Security Instrument is Zalject to a law which sets maximum lozn charges,
and that law is finally interpreted so that the interesi or other loan charges colicricd or o be collected in conneciion with ibe loan
exceed the permiuced limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and {b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o Bomower.
Lender may choose to make this refund by reducing the principal owed urder the ©/s'e¢ or by making a direct payment (o
Borrower. Il a refund reduces principal, the reduction will be treated as a partial preyay.pent without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be giv en oy delivering it or by mailing it
by first class mail unless applicable iaw requires usc of another method. The nctice shall be dirse'ed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by fL2t class mail 10 Lender’s
address siated hercin or any other address Lender designates by notice to Borrower. Any notice piovided for in this Socurity
Instrument shall be deemed to have been given W Borrower ur Lender when given as provided in this parag-ap’..

15. Governing Law; Severability. This Sccurity I[nstrument shall be governed by federal law jari the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instament or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the iNcas which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic-are declared to

be severabie.
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15. Borrower's Copy. Bomower shall be given one conformed copy of the Noic and of this Sccurity Instument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is $o%d or rransferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, al its oplion, require immediate payment in fuli of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiicd by federal law as of the date of this
Security Instument.

If Lender cacrcises this opuon, Lender shall give Bommower notice of accelerstion. The notice shall provide a period of not jess
than 30 days from the datc notice is delivered or maijed witkin which Borrower must pay all sumas secured by this Sccurity
Instrument. If Borrower fails i pay thesc sums prior (o the capiration of this period. Lender may invoke any remedics permitted

by this Security Instrumecnt without further notice or demand on Borrower.
If Borrower mects certain conditions, Bomowcer shall have ihe right o have

18. Borrower’s Right to Reinsiate.
enforcement of this Security Instrument discontinuest at any tme prior 10 the carlier of: (a) 5 days (or such other period as

applicable law may specify for reinsiaicment) before sale of the Property pursuant W any power ol sale conmined in this Securit
tnscrument; or (b) entry of a judgment cnforcing this Sccurity Instrument. Those conditions are that Borrgwer: gg(rayn Lender al{
sums which then would be dus urder this Security Instrument and the Notc as if no accelesation had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reascnablc allomeys’ fecs: and (d) takes such action as Lender may reasonabily requirce 10 assure that the licn of this
Security [nstrument, Lender's nghts in the Property and Borrower's obligation v pay the sums secured by this Sccurity
Instument shall continue unchanged. Upon reinstatement by Borrowes, this Security Instrument and the obligations sccurcd
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstale shall not apply in the case of
acceleration under pareraph 17.

19. Sale of Not~.: Change of Loan Servicer. The Noic or a partial interest in the Noie (together with this Security
Instrument) may be sowd.one or more times without prior notice to Borrower. A sale may resuil in a change in the entity (known
as the “Loan Servicer™Y that coliects monthly payments duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Lodn S ervicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with h 14 above and applicable law. The notice will statc the name and
address of the new Loan Goermsrar and the address to which payments should be made. The notice will also contain any other
mfcrmation required by applicaoic law.

20, Hazsrdous Substances. Gorower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone clsc (o do, anything affecting the Property
that is in vielation of any Environmen =2 Law. The preceding two sentcnces shall not ap%? to the presence, use, of stofage on the
Property of small quantiucs of Hazardous Cubstances thai are generally recognized 10 be appropriate 1o noimal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender wiitien notice of any investigation, claim, demand, lawsuit cor other action by any
governmentai or regulalory agency or privalc par.y invoiving the Property and any Hazardous Substance or Environmenlal Law
of which Bommower has aciual knowiedge. If Boirower leans, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Sutsance affecting the Property is necessary, Borrower shail promptiy take ail

necessary remediai actions in accordance with Envircanasntal Law.
A3 used in this paragraph 20, “Hazardous Substance;” arc thosc substances defined as toxic or hazardous substances by

Environmenial Law and the following substances: gaso’ne, kerosene, other flammable or toxic petroleum products, toxic
icides and herbicides, volatile solvents, materials contai ving asbesios or formaldehyde, and radicactive materials. As used in
this h 20, “Environmenial Law™ means federal laws ar d lavs of the jurisdiction whese the Propesty is located that relae

o health, safety or cnvironmental profection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agrece as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrows: 7rior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but noc ridor to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defrul’; (b) the action required to cuve the defanit; ()
2 date, not less than 30 days from the date the notice is given to Borrc=cr, by which the default must be cured; aod (d)
that faifure to cure the default on or before the date specified in the noiice muy rusult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of ths Pruperty. The notice shall forther inform
Borrower of the right to reinstate after acceleration and the right to asser? in the fireclosure proceeding the non-existence
of = default or any other defense of Borrower to acceleration and foreclosure. If ti2 relpult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment -2 of all sums secured by this
Security Instrument without further demand and may foreclose this Security instrumeat tv judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puagraph 21, including, but not
Emited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release 1a0iz Security Instrument.
Borrower shall pay any preparation and recordation costs permitied under staic law.

23, Waiver of Homesterd. Bommower waives all right of homestead exemption in the Property.

.
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24. Riders to this Security Instrument. [f one or more riders are cxecuted by Berrower and recorded together with this
Secmlylnstmmm:.thccovcmmsandagrcemmuorachmhndc:shaubcmpmamdmmandshaﬂmmdandmppm
the covenants and ag eemnents of this Security Instrument as if the rider(s} were a part of this Secunity Instrument, ‘

[Check applicable box{3))
X Adjustable Ruic Rider(s) {__] Condominium Rider £77] 1-4 Family Rider
L Graduated Payiner.i Rider {"] Planned Unit Development Rider  [__J Biweekly Peyment Rider
{__] Balloon Rider [ 1 Raue ¥mprovement Rider {1 Second Home Riger
71 v.A. Rider [J Other(s) {specify]

BY SIGNING BELOW, Bormower acoeyts and agrees 10 the (& and covenanis conteined in this Securilty Instrument and in

&y M’W‘y&gd % yvi:.* it ,
b Q. V= 2 L ;?om.n h/;z?/ﬁﬂﬂ . (Seal)
\R[OI(AH WEGLARZ / / -Bocrower

gy ey Y y < s 4
L/ Jou L et (Seah)

MARIA WEGLARZ 0 Borrowes
(Seal) £ {Scal}
- Bovrower -Botrower
SO,
STATE OF 1S, C < Cor=ty ss:
L %: @/ ,anmmbncmmdr—mdwu ¥ and state do hercby eemiy that
d 4
4% 4’3 L MMareig ; !

. personally kpd¥ ! ne sgl -whod )
subscribed 10 the foregoing inswument, ap t:fc-fyr-r me this day in persah, agf E /
signed and delivered the said insrument as i free voluntas

Given under my hard and official scal, this {{ dayof
My Commission Expires:
This Instrument was prepared by: Prepared by: G. GROVES !
q -8R(IL) (9212 CFC (3/83) Paged ot s Form 3014 9/90
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Y AN RECORDED MAIL TO:
JOLUNCAT COMIROL DEPARTMENT
P.O. BOX 7024
PASADEXN A, CAULIFORNIA 91109-8974
, #repared by: (3. GROVES
LOAN 2: 9376241

ESCROW/CLOSING #: 0270280
& SPACE ABOVE FOR AECORDERS USE

DIUSTABLE RATE RIDER

(LIBGR Index - Ratz Caps)
THIS ADJUSTABLE RATE RIDE®.is-cande this 11th day of May
1394 . andl is incorporaicd inlo end! s'.a3l be decmed o amend and suppiement the Morgage. Decd of Trust or

Security Deed (thc ~Sccurity Instrument™) of tic'same date given by the undersigned (the “Borrower™) (o secure
Borrower's Adjustable Rate Note (the "Note™) w
AMERICA'S B8EST MORTGAGE COMPANY
(the “Lender™) of the same date and covering the prope rty described in the Security instrument and located at
2855 N. NEENAH AVE. CHICAGD, IL 60634-
{PropeaiyAldrees]

THE NOTE CONTAINS PROVISIONS ALLOWIN/ FOR CHANGES iN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE WOTE LIMITS THE AMOUNT THE
BOAROWER'S INTEREST RATE CAN CHANGF. AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE AGJURSTASCE RATE RIDER - LIBON INDEX - Single Famiy - Freddie Mac Unifs m 'nelrrment 182 {11)

Pagetol)d E )i ,
- 1800)521- 7281 ¥ T e
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LOAN §F: 9375280
ADDITIONAL COVEMANTS. In addition o the covenanis and agreements made in the Security Insirument,

Boower and Leader further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noke provides for an initial interest rate of 5.875 %. The Note provides for changes i

the interest rate and the monthly payments, as follows:
4. INTERES 1'RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest ar | will pay may change on the first day of December . 1994 , and on
that day every sixth noath thereafier. Each date on which my interest rate could change is calied a “Change Date.”

(B) The index

Beginning with the first Change Date, my interest rale will be based ot an Index. The “index” is the average of
interbank offered rates for six-nonth U.S. dollar-denominated deposits in the London market ("LIBOR ™), as published in
The Wall Streer fournal. The iost recent Index figure available as of the first business day of the month immediatcly
preceding the month in which the ZZnonge Date occurs is called the "Current Index.”

i the Index is no longer avzia'se, the Note Holder will choosc a new index that is based upon comparable
information. The Note Holder will give mointice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Howdir wvill calcalate sny new interest rate by adding
TWO & THREE-QUARTERS percentage  point(s) ( 2.750 %) 10 the
Current Index. The Note Holder will then round b < result of this addition o the nearest ore-cighth of onc perceniage
point (0.125%). Subject 1o the limits stated in Secucn 4(D) below, this rounded amount wili be my new interest rate until
the next Change Daic.

The Note Holder will then determine the amount of the monthly payment that would be sulficient w0 repay the
unpaid princigal that I am expecied 10 owe al the Change Dric in full on the Matarity Daic at my new inicrest rake in
substantially equal payments. The result of this cakoulation wil) ot the new amount of my moathly payment.

(D} Limits ot Interest Rate Changes

The interes? sate | am required 10 pay al the [irst Change Date -vi% not be greater than &.875 %
or jess than 4.878 %. Thereafler, my intetes? r2ie will never be increased or decreased on any
singie Change Datc by morc than onc percentage point (1.0%) from thecate of interest [ have been paying for the
preceding six months. My intcrest rate will never be greater than 3.875 %.

(E) Effective Date of Changes
My new intcrest raic will become effective on cach Change Daie. I will pay i amount of my new monihly payment

beginning on the first moathly paymernt datc afwer the Change Date until the anvunt of my monthly paymwent changes

agan.
(¥) Notice of Changes
The Note Holder viil deliver or mail o me a notice of any changes in my interest ratc aad the amount of my

monthly payment before the effective date of any change. The notice will include infi-marizn required by law 10 be
given me and also the titke and tclephone number of a person who will answer any questio I riay have regarding ihe

notice.

q -815A (3209102 CFC (D8/93) Pags 2ol F 192 (190}
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LOAN #: 9376280
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant I 7 of the Securily Instrument is amended 10 read as foilows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property of any interest in it
is sold or wansferred (or if a beneficial interest in Bosrower is soltf or transfermed and Borrower is not a natural person)
withoul Lender’s prior writich conseat, Lender may, at its optien, requice immediate payment in full of all sums secured
by this Sccurily inagument. Howcever, thia apion shall nos be excrcised by Lender if exertise is prohibited by federal iaw
as of the <¢ae of this Security Instrument. Lender also shall not excrcise this opton if: (a) Barvower causee 2 be
submitted 10 Londer information required by Lender 19 evaluate the intended transferce as if 8 new loan were being made
1o ihe mansfrice- and (b) Lender reasonably determines that Lender’s sccurity will not be impaircd by the loan
assumption and thit the risk of a breach of any covenant or agreemeni in this Sccurity Instrument is acccptable W
Lender.
To the exient peravived by applicable law, Lender may charge a reasonable fee as a condieion 1o Lender's conseni to
the loan assumpticn. Lendle may also require the transferee 10 sigh an assumption agreement that is accegiablc o Lender
andthalobliga:csmcuar.dmtokcq)a!lthcpmmiscsandagra-umumadcinlthmcmdinmisSwurity
Instrument, Borrawer will cosdnuc o be obligated under the Noie and this Sccurity Instrument unicss Lender releases
Borrower in writing.

If Lender cxercises the optian 10 require immediate payment in full, Lender shall give Bormrower notice of
acceleration. The notice shall provide a_rsdod of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all su'us sucured by this Sccurity Instument. IT Borrower fails lo pay ihese sumns prior

o the expiraton of this peripd; Lendef s invoko aty rernedies permiited by this Security Instrument without further
ooz LI R

notice or demand ont Borrower. ¢ 5 - 4 NPT

BY SIGNING BELOW, Barmgwer accep's w0 agrecg io'ihe lurfns and covenants contained in this Adjustable Rate
Rider. .-.“."2-.~ [EIH :;J‘.i o:d;:;i't
] \/ Mana 1,
. (Seal) /5. A (3 pat (Seah)
R MEGLARZ ' Borrower / JATIA  WEGLARZ i -Borrowes
v,

{Scal) ) (Scal)
-Borrowes ~dorrower
-B15A (92092.02 CFC (08/83) Pagedof3 Fecen 3592 (7921
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