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MORTGAGE 94441096

THIS MORTGAGE ("Sccurity !nsarument”) iv givenon May 3rd,. 19954 : » The tnortgagor is

DRACO NOVAKOVIC and
DANICA NOVAKOVIC, HUSBAND AND WIF: and |
SVETLANA NOVAKQVIC, SINGLE, NEVER-MARRIBD , IN JOINT THNAN:Y

("Bormwoar”). This Sccurdty Indtrinent i given Lo
THE FIRST NATIONAL RANK OF CHICAGO

which i organized and existing under the laws of  THR UNUTRD-GPATRE OF AMRRTCA ‘ , nd whose
m]([rcgs ls 111 H. HBUSHR AVENUER

M. PROSPRCT, [L 60056 - ("Lender®), Botrower owes Lender the principal swn of
SIXTY SEVEN THOUSAND FIVE HUNDRED & 00/100
' Cotare (108, 8 67,800.00 ),
This deht 8 evitlenced by Borrower's note daled the sume date as thix Security Insthuiueir("Note™), which provides Jor monthly
payments, with the full debt, if not paid carlicr, duc and payable on - June 1, 2024 . This Security
Instrument sectees 1o Lender: (a) the repayment ol the debt evidonced by the Nole, with iniesest and all renewals, extensiony il
modificatony of the Nute; (b) the payment of all other sumi, with injerest, ndvanced unides pargmpt-7 to proteet the seeurlty of
this Security Instrument; and () the performance of Borrower's cavonunts and agreoments under this Security Tngtrunient tnd the
Note. For this purpose, Borrowor docs heeehy mortgage, grant gind convdy 10 Lemider the Iol!mvrng Uoszeik i propenty Tocated in
TAX 1D B: 09-17-114-011-1024 COOK County, Hilnoly:
OUNTT NUMBER 1,2 IN WINNETKA MANOR CONDOMINIIM AR DRI TNEATRR
ON A SURVRY OF THE POLLOWING DESCRYBED RBAL ESTATR: LOTS 6
ANR 7 IN BLOCK 2 IN LAKESIDE JARED OACE'S SURDIVISION OF
FART OR THE NORTHWEST QUARTRR (1/4) OF PRACTIINAL SRCTION 17
AND PART OF THE BAST HALP (1/2) OF THR SOUTHWEST OlhAR'l'P.R
{1/4)i OF. FRACTTIONAL BECTION #, TOWNEHIP 42 NORTH, RANGE 11,
EAST OF THR THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I8 ATTACHED
AS BXHIBIT' "A" TO THE DRACLARATION OF CONDOMINTUM RECORDED
AS DOCUMBENT NUMBER 90300413 AND AS AMBNDEDR BY DOCUMENT NUMRER
90497073 T™GETHRR WTTH ITS UNDIVIDED PRERCENTACE INTERRET IN 'THE
COMMON RLEMEN'TY IN COOK COUNTY, YLLINOIS.

NTALRR 442N

which has the iddress of 1101 MERRTLL UNTT L2 ! WINNRTKA (Seees, Cutyl,
Hlinom 600813 ("Property Address"); : '

{Zip Coust Folm :IEH
ILLINOIB - Singlo Pamily - Fannie Mae/Fredd|e Mao UNIFORM INSTRUMENT Amaend y
@D 0RiL) won  H547741 VMP MORTHAGE FORMN - (313281-0120 - (803823 7207 (wiad m /
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48 lluinrd or Property Insarance,  Borsower shall keep the improivemedts now cnisth or Bereshier erpted o the Propenty
tnsured against foss by fire, htards included swithin the teem "exiended caverage” wd any other huzards, lnctiding ftkouds or
fooding, for which Lender requires insurance, Thiy insucance shalt be maintalned in the smonnts and for the periods B Lender
reyaires. The insurance varrier providing the insurtace shull be chisen by Borrower subject o Lesnder's approvad wiich shall med
bo unrepsomably withield, 1F Borrower Tuils 10 maintain coverage described ahove, Lender mny, ot Lender's oplion, oblaln
avornge to protect Lendar's rights in the Property in acesrdance with pamyrapls 7.

‘AN Insutance policies und renewaly shill be neceptable 1o Lender amd shall include u sandand mortgige clanse, Lender shall
have the right to hold the policius und renewads, If Lender requires, Borrower shall promptly glve o Lender all recoipts of pakd
premiums and renewal notices. I the evens of losy, Barrower shudl give prompt notice we the insunince cartier und Loader, Lender
tray ke proof of loss if nor made prompily by Borrower,

Enless Lender und Borrawer otherwise ngree in writing, msurance procecds shull be applied to restoration or repair of the
Property danmaged, If the restaritian or repair & ceanomically feasible and Lender’s securlty i not lessened. If the restorution or
repalr iy it economically featiblo or Lender's xecurity would bo Kusened, the Insurunce proceesds shalt e applied 10 the sy
securcid by this Security Instrument, whether or nat then due, with any cxcess puid to Borrower, §I Borrower abandons the
Praperty. or does 201 answer within 30 days o notice trom Lerider that the Invarance curvice hinw offired o settle o chim, then
Lender many collect theinsurance proceeds, Lender may use the priceed (o repait of restore the Propeny or (o pay sums wecueed
by this Securiry Instrunient, whethor or not then tae, The W-day pesiod will hegin when the netice is given.

Uifess 1ender and Rurower otherwive agree b writing, hty dpplicsition of praceeds to principal shall notextend or postisme
the due diie of the monthly piyiestts reterred 1o In pasagraptn | ied 2 or chisnge the mmomn) of the puymetis. If under paragraph
21 the Property 4 nequired by Lenier, Hormawer's right o any inirunce policles and proceeds rembting from dinage to the
Pmpcny prinr 0 the acquisition shed-quue to Lender 10 the ¢kions of thc sting secured hy this ‘iuutrily lfmrmm'm Irmm'clm!u!y
prior to the ucquisitien.

& Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loun Application; .mehnlds.
Borrower shall occupy, csuablish, amd use the roperty as Rorrower's principal residence within siaty days ulter the oxecation of
this Sevurity lnstrument amid shall cantinue to occopy the Property av Boreower's prineipal rexidence for at least ane year after the
dute of occupincy, unless Lender otherwise agrees ) writng. which conserit shall not be unreasonably withheld, or tmless
cxlenuting circumstnees exixt which tre beyond Borrav 22’y curitrol, Rorroweér shall not destroy, damage or impalr the Property,
wlow the Propenty to deteriorae, or commit wasie an die Mioperty. Borrower sholl be in defaul if any forfelture action or
proceeching, whether civif or criminal, is begon thit in Lender's goed faith juilgment could tesult in forleiture of the Property or
otherwise snaterially impair the fien created by this Secunity Insteunient or Levder's secirity interst. Borrower may cuire such
defondt and reinstme, as provided in parngrph 18, by caushig the 2cdon or proceeding o be disinissed with a roling tha, in
Lender’s good falth dercrminntion, prechudes forfoitare of the Borrower's17iarest in the Prapenty or other matcrial impairment of
the Hen ereated by this Secority Tnstrument or Lendes's secnrily drierest. Boreswer shall also be in defaudt if Borrower, during ibe
foun wpplication procesy, guve mateelally false of inacoinite mfurmatin or staterenito Letider (or fulled o nrovide Londer with
any materinl informatian} in conncetion with the loan cvidenced by the Nowdnuuding, b not limited (o, representtions
concerning Borrower's ocenpancy of the Property s a principal resldence. 11/ this Secuny trstrument bs on leaselioid, Borrower
shafl comply with all the provisions of the Jease, 11 Borrawer acquires fee title to the Propecty., the feaschold and the lw litle shall
not merge undess Lender agrees 1o the merger in writing.

7. Prosection of Lender's Rights In the Property. If Borrower fafls to perform the covarants and agreements contined in
this Sceurity Instrument, or there is i fegnl proceeding thal may significenly affect Lender's sights 19 the Propenty (such us a
procceding in bankrupiey, probate, for condemnation or forfeiiuee or & enforce lnws or regilations), wea '<nder may do and pay
for whatever i neecssary 10 protect the vatue of the Pmpcﬂy and Londer’s rights int the Propeny. Lenue: s-actions may invlude
paying uny sums secarcd by 4 lien which has priority over ‘this Security Instrament, appearing n cous, Gaying Fousonable
uttorncys’ fees and entering on the Property w mnke repalrs. Allhnu;,h Lcndcr may ke action umlcr this pamagraph 7, l.cm!cr
does not have (o do so.

Any amounts disbursed hy Lender under this parageaph 7 shalt become additiannl debt of Borrower secured by this Security
Insirament. Unfess Barrower and Lender agree to other terms of payment, these umounts shall beir interast from the dote of
disburserment at the Note rato and shall be payable, with interest, upon notico front Lender (o Bonower requesting payment,

8. Murtgage Insurance, 17 Lender reguired mortgage Insarunce as a condition of making the foan secured by this Security

{nstrument, Borrower shall pay the premiums requirgd I maintain the mortgage tnsurance in offect. 11, for mny veuson, the ~
morlguge insurance coverige required by Lender fapses or censes 1o be in offect, Borrower shull pay the preminms required 1o ]

obtain caverage substuntinfly equivalent (o the morgage insurance previousty in effeet, at'a cost subsantally equivalent o the
cost 1 Borrower of the mortgage inswrance previously in effect, from an pliermate mortgage insurer approved by Lender, i1
sutsstantally cysivalemt mortgage insurnce covernge is not nvallable, Borrower shall pay 0 Lender cach month w sun ceoal w0
onc-twelith of the yearly mortgage insnrunce premium being paid by Borrower when the insurance caverage lapsed or ccased to
be In effect. Lender will accept, use and retain these payments &y 8 Ioss reserve in New of mongoge insurance. Losy reserve
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L4 18 Boreawer's Copy,  Bostower shall bo given one conformed wopy ol o Noks dnd of thisSeciricy tatrimens.

17, Trunsfer of the Peoperty or u Beneficiul Interest In Borrower, 1 allar any part of the Property or aiy Iterest in b iy
wold or ransforred (or it o Imnuﬁciul interest in Borrower Iy sold or uunsl‘crm\ ained Rosrawer I8 ot o stsent person) wishow
Lender's prior wriller consent, Lender may, ot its option, require immedinte puyment in {ult MP‘ sun socured hy thix Socurlty
Instrument. However, this option shatl not be exercived by Lender if excrcise-ty profidited by federat liw as of the date of this

Security Instrument. _ . _ ‘ _
It Lentler exarcives this option, Lender shalh give Borrower notice of acecleration. ‘The nitice shall provide i period of nol jess

than 30 days from the date the notice is dellvered or mailed within which Borrawer mast pay all sums secured by this Securily
Instgment, I Borrower Fuily W pay these sty peioe o the expimiinn ol this poriod, Lender muy invake any romedles ponnied
by this Seyurity Instrusment withuut furtiter sotice or demand on Botrower,

1K, Borrower's Right to Refnstute, 17 Borrawer meets cenaliy condltions, Norrower shall huve the right 1 hav
enforeement af this Sccunty Tastrument discontinned at usy me prior 1o the cartier oft (0) S dayy Cor such other penml i
applicable Yasw nay apecily for reinstatenient) hefure sake of e Property plinsuant (o any power of side contained tn this Securh
Instramnent; ar (b entry of  gudgment enforcitg this Security Insimment, Those condlions wre thut Borruwer: () paya Lemler 8]
sums which then would be due tnder this Sccurity Instrument and the Note a3t no seeeleration hd w:uncJ: (b) curey mny
defunlt of any sther covenants or agreemnents; (¢} pyx all axponses mewrred i gnfurchig iy Security Wstment, ickuding, but
not Jimbed 10, rewsopable niloreys” fees; and (d) tivkes such deton ag Lemder sy reasonnily requine o msure thig the Hon al thiy
Security Instrunent, Lender's rights in the Property and Hoarrower's obligntion tn puy e sumn secured by thiv Securhly
Tmtrdment shlt contlze unchanged. Upon reinstitement by Borrower, this Sccm‘l? Tnstrimient aud the uhhrmionu wectred
herehy shalt remuin ity ofTective o iF no aeeelerntion had occarred. Howover, this right o reinstabe shatl not apply in the case o
aeeleration under pargiari 17,

19, Sale of Note; Clitsngrof Loan Servicer,  “The Note or 2 partnd iniereat in the Note (logother with this Seciriy
Instrament) iy be sold one o pare times wishaut prior totlee 0 Borrower. A sale maty resull in o change in the entity (known
as the “Loan Servicer") thist collecrs imonhily puyments die under the Note snid this Security Instrunent. ’I'f\lcru alxo may ba one or
mare changes of the Lonn Servicer anielmed wn sale of tie Note. 15 there is a chunge of the Loun Servicer, Borrower will be
given wrilten potice of the change in aecaadance with pururmph 14 above and applicable law. The notice will siate e name amd
mldresy of the new Lonn Servicer and b salliress (o which payments should bo made. The notlee will also contuin any ather
information reguired hy applicable lw.

20, Huznrdous Substances, Burrower shall ot caune or permil the presence, use, disposal, slomge, or release of any
Hazardous Subsances on of in the Praperty, Horrower shall not de, nor allow anyone else w do, anything sifecting the Praperty
that ¢ in violation of nnr Enviconmental Law. The preceding two ssnionces shinll not apply 10 the presence, use, or stotuge oi the
Property of small guonifties of Huzardous Substances-ioatnre genemlly recognized t be appropriste W normul reakioiiat uses

&nd to mainienmnee of the Property. _
Bortower shall promplly give Lender writlen notice of uny investigimion, cluim, demand, lawsnit or othee wilon by wy

goveumenial g rcy‘ulamury urcncy o privide pacty volving e-iroperty ond any i uzaslon Suhstange or Buvirogmenial Law
of which Rorrower hus actual knowledge, 10 Borrower learns, arieantilicd by any governmental or reguliory autharity, that un
cemova) or otier remedition of any Hazardous Substsinee affecting Yie-Propenty is necessaty, Borrower shadl prompily take all

neceswry remedind aetions in avcordance with Environmental Law. .
Ax uxed i this panigrph 20, "Hwenrdous Substances™ are those sinyances defined as toxle or huzandous substances by

Eavironmenta) Law and the following substunces: gaoline, kerasene,-omer Qsmmuble or toxic petroleam prokhucts, oxic
pesticider amd herbicides, vohuile solvents, muterinly contdnlog ashestos or formald:shydo, und sdioactive materinls, As used in
this pmagms_)h 2, "Environmenwd Law” meany federnd lawn and Jaws of the jurssdizonn whore the Propesy b focied thal relate
(o health, ety or environmental proweetion,

NON-UNIEORM COVENANTS. Borrower and Lender further cavenant ami agree us follows:

21, Aceelerution; Remedies, Lender shall glve potice to Borvower prior to acceleratlon following Boreower's breuch of
sny covenunt or agreement in thisy Security Instrument (but not prior to uccelerstion wnasr paragroph 17 unless
applicuble lnw provides otherwisel, The notice shall specifys (n) the delunity (1) the nction requiced t2 cure the defaslt; (¢)
a dote, Mt lead than 30 dayx from the dote the notice Is given to Borrwer, by which the defuultmust be cored; and (d)
thut falture to cure the defunlt on or befure the dute specified in the notice may resalt In acceleratlon of the sums secured
by this Security Instrument, foreclusure by judicial proceeding and sale af the Property. The notice shaii further inform
Borrower of the right ta reinstate afer aceelerstion and the right (o ussert In the foreclosure proceeding the non-existence
of u default or uny uther defense of Rorrower 0 neceleration und foreclosure, §f the defuult iv not cured on or before the
dute specified In the natice, Lender, at ity option, may require immediate payment in full of all sums secured by this
Security Instrament without further demand und may foreclose this Security Instrument by judicid procecding, Lender
shull he entitled to collect all expenses incurred in pursuing the remedles provided in thisy paragraph 21, including, but not
{imited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense.  Upon payment of all sums sceured by this Sceurity Instrument. Lender shull releave this Seeurity Instrument
without chirge to Borrower. Borrawer shall pay any recordation costs,

23, Walver of Homestend. Borrower waives all cight of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDEOMINIUM RIDER i3 mude this  3rd iy of May , 1994
drid it {ncorporaied imo anct shali e deermed 1y amend wid supplenies the Mongage, Heed of Trasl o Secarity
Deed (e "Security Instrament”) of the vwme date given by ihc t.md_crnlgncd (e “Norrawer”) (o sectite Burrower's

© N ‘
THRE PIHST NATIONAL BANK OP CHICAGO o

(the “Lemder")
of the sume date and covering the Propenty dexcribed i the Secucity lnstrament and Jovated ut: '

1101 MLRRTLI, UNITT L2 WINNETKA, [LLINGIE 60091

{Proporty Addiesn

The Property inchindes & xnit in, together with an undtvided intorest In the common ¢lements of, a ¢orkdominium

 project known s o ‘
WINNETKA MANOR CO2NDOMINIUM

' o INsse of Condominium Project|
(e "Conddomimum Project”). I Lie owners wssockition or other entity which ucts for the Condomintiwm Privject
(the "Owners Asseiation”) holds tive o property Tor the benelit or use of its members oF sharchalders, the
Propeny also includex Borrower's interest in the Owriers Assoclation und 1he uses, procectds wd bencetlin of
Boreawer's interest.

CONDOMINIUM COVENANTS. In adcaion w0 the covennuts and agreements mido i the Securily
Instrument, Burrower arct Letuder fordies covenant mvi uggie iy follows:

A, Condombaum Obligations,  Borrower  shati— raform il of - Homowee's ubligmions ander i
Condomesan Project's Constiteent Documents, The "Casshuent Docaments® aee e (1) Decluration or any othe
document which creates the Condomintum Project; (i) byl (i) codo of regulutions; ad (bv) olhes equivaton)
documents, Borrawer shall prompily pay, when due, ull dues and <syzxsmenty imposed pursuant W the Constituerd
Docuineats.

B, Huzored Insurance.  So long as the Owners Assocition mairaing, with n gencrlly aceepied insurance
urtier, n "muster” ar "hlanket” policy on the Candominium Project winek e sutisfacioey to Lender und which
provides insurunce covernge in the amaounts, for the periody, wnd aguinst the Ly Londer reauiren, including tiro
andd hazards inchwded within the lerm "extended coverage,” then:

(i) Londer waives the provision in Uniform Covenant 2 for the axmtsiy payment o Lender of
one-twellth of the yearty premmism instaliments for wzad insurasce on the Propeny; ang

(i} Borrower's obligntion under Unifean Covenant § W mudtain hward insurap o coversgo on the
Property b deemed satisfied to the extent dut the reguired coverage iy provided by the Owners Zwcotition policy,

Borrower shall give Lender prompt notice of any Jupse v eeetiedred hazidd insigance caveryge.

1n the event of u distribution of hazaecd insurance proceads in few of restocition or repair Fillowing & D 1o tlie
Property, whethier to the unit or 1 comman clements, any procecdls payablo 1 Borrower are herehy assigned and
shadl be paick W Lender for upplication (o the sums sccured by the Sceurity [nstrurbent, with any excess puhd (0
Borrower,

C. Public Liability Insurance,  Barrower shall ke such netions ns miny be reasanable (o insure thig the
Owners Assocution muintains o puhlic dahility Insumnco poticy acceptable in form, umount, wnd extent of
voverage 1o Lender,

D. Condemnation, ‘The proceeds of any nwand or cloim for dunages, ditect or consequentind, payubie fo
Borrower in cornection with any condemnuation or othzr taking of afl or any part of the Prajierty, whethes ol ihe

L}
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unit or of the common clements, or lor any conveyance tn licu of condemnation, are herehy assigned and stall be
paid to Lender. Such proceeds shall be appliecd by Lender to the sums seeured by the Security Instniment s
provided in Uniform Covenang 10

E. Lender's Prior Consent,  Borrower shall not, exeept afier notice 1o Lender and with Lender's prior
writlen gonsent, either parttion vr subdivide the Property or consent to;

() the ubandonment or termingtiop of the Condominium Project, except for ahandonment o
fermination required by fuw in the case of subsiantial destruction by fire or other casualty or in the case of 8 tking
hy candemnation or eminent domain;

{ii) any nmendment o any pravision of the Constnrent Documents if the provision is for the express
benedit of Lender;

(1) termination o profosxional management amd assumpion of sell-managenient ol the Owners
Assucition; e

(ivy sny aclion which would have the effect of rendering the public lishility insuranee coverage
niintained by the Ov ners Association unacceptable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments when dus, then Leader may pay
them, Any nmounts distur=cd by Lender under this pamgraph F shull hecome additonal debt of Borrower secured
by the Seeurity Instnunen. [iess Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the dute of dishursznent at the Note rate and shall be payable, with interest, upon nolice from Lender
1o Borrower requesting payment.

BY SIGNING BELOW, Borrower aceeiitewnd agrees w the terms and provisions conined in dus Condomimum
Rider.

K oG AT VEAECTLL .

Dkﬂ(l) NOWAKOV I ) \ . U-Hunu‘n‘cr

R / .
i da;{fﬁl’f il e O (Seal)
DANICA ROVAYOVIC urtuwer
¥ 't , '( ”
Mﬂﬁé@ AACIC, (Seal)
SVETLANA NOVAKOVIC Qustow
e (SN
Rorower
m-n w133 Page 24! 2 Form 3140 9/80
o
e v, 1, ’
[
LENDERS TITLE GUARANTY
253 N, Daringion Rd, Sule 023
Holkmun Estalng, linole 60198

708-203:8200 « Fix 08-03:6240
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ADJUSTABLE RATE RIDER

{1 Yeur Treusury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is mado this 3rd duy of  May
1994 , i By ipcorporised ino and skall be decmed o amend and supplement the Morggage, Deed of Trist nr
Security Dewd ¢the "Security [nstrumem”) of the snme dats given by the widersigned (ihe "Borrower”) W seciire Burtower's
Adjustuble e Note (the "Note™)

THE FTRST NATIONAL BANK OF CHICAGQ
{the "Lender”) of the sume daie wid covering the properiy described in the Sceurlty Enstrament and focnted ol

1101 MERRILL UNIT L2 WINNETKA, ILLINOIS €00%3
|fopeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RAVE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In nifilition w the covonanix and sgreements made in the Sccurity Instriment, Borrower
und Lendor Tusther coveannt and agreo as folows:

A INTEREST RATE ANU MONTHLY PAYMENT CHANGES

The Note provides Tor poatind inleredt rwte of 45,500 %.. "The Note provides for chintges in the
Interest mite and the moathly paymriaty, as follows:

4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A} Change Dates

The interest rute 1 witl pay may change oodae first day of June .19 95 . and on that
day every 12ith month thereafier, Hoch dute on which/my intesest rute conld change is called o "Change Due.”

(B The Index

Beginning with the first Chunge Date, my interest/ae, will bo bused on an Index. The “Index” is the weekly average
yicld on United Swtes Treasury sccurities ndjusted ta ¢ congnnl maturity of l yugf as made availuble by the Federl Reserve
Board. The maost recent Thdex figure available ay ol the dite 45 Juys belore L Chunge Date is called whe “"Current lndex.”
THE INITTAL INDEX VALUE FOR THIS LOAN 15 4.720% N DN SN

If the Index s no Jonger wvailable, the Note Holder will chorse iy new index that is hased upon comparabic infurmation.
The Note Holder will give me natice of thly choce.

(£2) Calkentation of Changes

Refore each Change Dale, 1he Note Halder will caleulute my new micreriiate by adding

TWO AND THREE- FOURTHS percentage points | ( 2.750 %) 1o the Current
Index. The Nowe Holder will then touncd the result of this sddition w0 we paarest one-eighith of one perceninge poinl
(0.125%). Subject to the limits stated in Section 4(D) bolow, this rounded amoion will be my new [nworest toto unti! the nex:
Chunge Due.

The Note Holder wil! then determine the amount of the monthly payment tha'y mn.d be gufficlent w0 repay the unpaid
principal that 1 am expected o owe ot the Change Date in (uil on the Matusity Dise i niy new interest site in substantinlly
cquat payments, Tho result of this celculation will bo the now amount of iny monthly payosent,

(1)) Limits on Interest Rate Changes

'I‘hc intareat roic § aun required to pay ol tho first Change Dule will not ho greater than

T.500 % oor lesy than 3.500 %, Therealter, my interest roie el hover ho incrosed
or decrensed on any single Change Dato hy more than (wao porventage pointy (2.0%) from the rmc af inwerest 1 have bw.p
pnvuu, for the preceding 12 miontha. My intorest rate wm never be geonter that

11.500 . !

(R} Effecttve Date of Changes -

My new interest rte will become effoctive on cach Change Date, T will pay the amount of my new monibly payment
hcginnlru, on the first monthly payment dote aier the Chinge Date umil the wnount of sy monthly puyitient changes again:

9201tt06

{F) Nntice of Changes

The Note Holder will doliver or mail 10 me o notice of aby chianges in iy interest rste and the amoutt of niy tmonthly
payment before the effective date af any change. 'Whs notice will include nformotion reguired by 1aw w be gived ine and also
the tide and eiephune number of o person who will answer uny quesiion | muy bave regarding the notice.

6-2
MULTIBTATE ADJURTADLE HATE A1ORR - ARM kk’ Sin)in Family » Fannie MawiFroddie Mas Uniferm tnstrumen Ffarm i
) ) Fape 1 ol2 }
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