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POREET PAKK, 1L 60130 |

RECORD AND RETURN TQ:
FOREST MORTGAGE BERVICES

7348 MADTHON
FOREST PARK, L(LLINOIN 60130

- |Spuce Ahtva This t.lmjlfur Recording Data - 9@{1'«1100
MORTGAGE o

IUR'I'(}AGF.("S.‘c"..’u!" struntent) is given on - MAY 11, 1994  The inorlgagor ik
ERQWIN L. MCLAURIN, /AN UNMARRIED MAN , o o

RRRUINEE

an

== {"Horrower”). Thix Security Instrament is given to T Y T TRR s 1 !“” '
{® PFOREST MURTGAGE YERVICRY S P T T YR A (At

\n

{0 ‘ _

% whinh Is organtzod and axidting ender the laws of THE STPTS OF ILLINQIS S . and whose
midruas is 7348 MADISON ‘ : :

N POREST PARK, ILLINOIS 60130 5" Lendor™y. Borrowor owes Lendor (e principe sum of

~~  SEVENTY THREE THOUSAND EIGHT HUNDRED : ‘

3 AND 00/100 Dollers (0.8, § « 73,800.00 ),

= This dobt in evidenced by Borruaver's ante daiwl the seme dato as this' Sweonty hntrament ("Note"), which pnwmw for

(—)( monthly payments, with the full debt, if not puid earter, dus st payshle on SENE 1, 2009
This Sucurity lastrument secures to Lander: () the repaynwnt uf tha debt evidenvad hv e Note, with intorost, sl ul} rcncwah
exlenstons wnd modifications of the Note: (h) the payment of all ather sumn, with {atordt, advanced under peragesph 7 to
prolect the securdy of this Security insteament; wd (e} the performance of Borrower's covcnants asd syreemonts wider this
Seeurity Instruinent uml the Mate. tar this pirpos:; Borrower doex hm-hy mnrlbuw mm nnd onvey (o Lender the fullewing

doscribod propesty loested in COOK “County. Minoix:
THE NORTH 42.%7 FEET OF LOT 35 IN THIRD ADDITION TO BROALVIEW RSTATES,

IN THE WEST 1/2 OF SECTION 15, TOWNSHIR 39 NORTH, RANGE .12,/ FAST OF ’I‘HE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. : :

s r.ﬂO!tt‘t‘bf; '

ety ;o

'15-15-303+028

which has the midwu aof 1828 SOUTH 318T AVENUE, MAYWOOD ' Streat, City
gy~ 60153 Uroperty Address™y; ‘ ‘ |

) ' 2ip Coda . o e
.o DPIW"
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930040564
+ 5 Hward er l‘ruvaN ’F F tl@ l"%liﬁ'n‘m@ ,\P ing or horeafter srected on the
l’rupmty ssured ugninst losa Dy Jiee, hidands e Coferagl " und any other Bugieds, igcluding
Nonds or foosding, for which Leader requires immrnes. Thiv insurance shall be muntained in the amounts wsd tor the poriods
that Lendor requires. Fhie mssritnee carrter providing the insitrunce shall be chosea by Borrower subject o Lender's approva)
which shafl not be unrensonably withheld, It Borrowor fmls te pwintwin coveruge dexcribed above, Londer ey, at Lendec's

option,, obtan coverage W protut Leader's righls in e Prapedy. in weenrdance with paragrugh 7.
AL insurance policies md renewals shull be accepiable to Lender and shul includo 4 standard mortgnge cluase. Lender

sturll Ty the eight ta hold the pulicies and ronewals. 1§ Lendor rapuires. Borrowoer shall prompily give to Lendor sl yoceipts of

oo promusins and renewal noticas i the svent o} liows, Bogprowsr shill give prompt notice W the insieeige carmer md Lonclor.
Landur umy wiske proct of Joss of not amde peomptly by Botwar,

Unless Lendor sad Burcower gtherwise ttires in yeriting, . imairnce procecds shall be uppllud tu restorktion of repair of the
Propoity damaged, 1f the restorshion or repwir is econcnneally foamble and Lander's securily is not lsssoned. 1f the rostoration or
ropuir i Rel sconimically toaniblo or Londer's security would by Jesseno, the instaancy proceeds xhall be upplied to thy wims
securod by this Secunity bstrumont, whethor or ot then due, with any vxvoss paid o Barrower. [f Borrowar shandens the
Property, or doos not aaswer within 30 days o notics from Leader that the. msurnce carmor has offerad to settbe-u clmm, then
Lender may. collect the ssurance proceeds, Londee mny ke the procoeds 10 ropmir o restore the: Pporty or (. pay sime
sechied. by this Secuny fostrument, whether or not then due, The Ji-day period will begin whon the notico s given,

Unless Lundur_amd Borrower ollerwise agres in writing, any spphication of proceedsto principal whall not extend or
postpone the due date ol the monthly payments roforred Lo in puragraphs | and 2 or changs tho smeint of the payments, I
under parsgraph 21 the Piopsrty 15 wequired by Londar, Borrowsr's right 10 anp insimunce policies snd proveeds seiting fram
dumage 1o Shw Property prior s acsuinition shull pass to Lendor W the oxtent of the sumy sectired by thiv Secunty !mtrmnenl
immadastoly prior tu the acguisit,

6, Oceupuney, Preservation. imnteownce wivd Protectinn of the Property; I!ummcr,s Lonn Appliealimu lmmhnﬂdu.
Bogrower shull occupy, estublish, and wae the Proporty as Boreower's prinuipal rosidenve within siaty dsys siler the exvcution of
s Secuety Tnstrusmont wnd shall contame 1o aeeupy the Broporty ak Bocrwer's poncipal resdence for at least-one year altor
the dato f vecupuncy, unlesk §ender otherwiso agraon wm writing, which consent shull not be inressonnhly withhelid, or unlens
axloptating virvsastnnven oxist which ure boyead) Borrower’s vontrol, Horrawer shall pot dustroy, damage or impair the
Proponty, sblow the Propetty to detorionte, or comant vaks on the Broperty. Borrowor shall be iy defunlt 1l any lorfortune
achion or proveeding, whetlier cvil or crmimal, In bogaiiss sn Londer's good tath judgiment could romlt in forluliare of the
Prapeyty or otherwise maderially nnpair Ui leen eontesh by as TSocurity dnstininent-or Lomdee's socnsily intorost, Barrwer may
cuere such o dofuudt und remnstate. ws provided in paegraph L bs-cousing the action or proceeding o be dismissed with o mling
that, in Lendur's good tuth determination, prechides torfeitneof the Borrowers’s interast in the Property or other matensl
appwicent oF 1y hien crontid by this Seenrity [nstrumont or Leaslor’s sacutity -intursal. Barrowar shall abo he in-defunlt i
Bugrawer, dunng e loan application procaess, gave matertally tafso orsorgeurate informstion or statemonts 1o Londes (or fuilud
to provide Lamder with any mntotinl information) in connection with the loei evidonsud by the Note, including, bt pat limitod
t, repiesanbiations voncermng Rorrower's oceuprecy of We Proporty we w prnipat rosdence, 11 this Secunty Instramant is on i
feischild, Borrower shall vomply wath ull the provisione o the Jpase, 1 Borrower gequices fos title e tho Property, the
tuasetiold and the feo tithe shill not merge unless Lender gredn to the mezger in wniling,

7. Prodection of Lender's Righty in the Property. 1f Borrower feily to peeform (ns coveiunts .md ugrvnmniy conteined in
thim Sucurity laalemont, or thore s o logsd procoeding that iy sigmificantly stfect Lendoe'zcights in the Froperty {such ux o
oceuding in unkrapicy, probate, o condemmalion or forlesturw or to enfirres laws or rogslutions), than Lendor may oy and
pay fur whatover i nocossary (o protect the valie of the Property and Lander's rights i the Uropertv. Londer's ctionm mmy
include puying any st securod by a lien which hee priority ovee thin Scounty Instrumient, vigbacing in coust, paying
resnOnsble attornoys’ toes s entering on the Property o make ropaes. Although Lender iy tako wctiGn-under this persgraph
7. Luodor does not have e do s,

Auy wimougts disbursed by Lender under this paragraph 7 shall become additional deidt of Bareowsr socired by this
Seewnty {nstrwneat. Daleas Borrower sivd Lender ageea 10 other toraw of paymont, thes mimouste shiall boar intarust from 1he
dite of divbursanient ot the Note mie und shall be payable, waith interest, upon notiew from Lender to Darrewor yequonting
pay nwnt.

8. Muortguge himurance, | Londer reguined morigage insimnce si i condition of making the luin sacored by tiie Security
instrument, Horcowar shall pay the premums required to muintain the mortgago insueance 1 ehluct, L for any romon, the
moryagy insvirsace caveriga reginred hy Londer lapses or ceasss o b in olfect. Botrowar shail pay the proaiume reguired o
ohlnin coverage substantinlly vquivalont 1o the mongago mavirunce proviowsly in otfoct, at a cost mibatantiutly esjitvalons o the
comt (o Barrawur of the modgage msimnce proviously in eflect, Trom an slternate mortgago inmicer upproved by Lender, 1f
substantiatly cquivalen! morigigle imurance coverags 18 aot avkluble, Horrowet shall puy i 1endor cach mionth « sui equal o
one-twol (th of the yearly morigage insurnce premium being paid by Horrower when the insrdnco coversge Iapmd or coased to

be in stfect. Londer will secopt, use and rotain theso payiments we a bosw: reverve in liew of miortgage insdraice, Loxs reserve
. ore um

Fotm 30
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1 Trunsder of the WMINtFuFIII@I!B Jh. I‘ul! '@P" 1s Property or any inlerest in it
: po wooled or trunsterred tor 11w beneficinl inTerest in BoreowdF s solnr STl fefTed herotvat isinot:a mntucul persan) withouwt

Lender’s prior wetlen cansent, Lendor may, at s option, require sumedinte payiment in jull of all st secureal by this
 decirity Instrument However, this option vhill mot be exercivedl by Lerder if exercise is profuhited by federal law un.ob the dat
BE this Secunly (nstnnment. '

11 Lender exercises this aption, Lender shult give Borrower notice of secelorution, The nolico shull provide a perltid of ot
fess than 30 duys from the date the notice 15 delivered or muiled within which Borrower must pay all sums secused by this
Security Instrumient. B Borrower faili 1o pay thess sims prior i the sxpieating of this perivgd, Leader may nvoke uny remedios
permitied by this Security Instruorent withoni further notice or demand on Burrower, K

I8. Borrower's Right to Reinstate, 1t Borrower mools cortain conditions, Borrower shull have the right 1o have
entisrconmient of this Security Instrument discontinued at any time prior to the cardior of: (8} § dayn (or wuch. other poriod a
apphicable law may specily for seinstatoment) hefore xale of the Property pursaunt to any power of suly containe) in this
Seeurity Instrument; or (h) entry of & judgment enforcing thix Security Instriment. Those conditions are that Borrower; (e) pays
Lender all sums which then would be die under this Security Instrument and the Note as it no acceleration had oceurred; (b)
cures any detwult of any other covenants or agreements; (¢} puys all expenses incurred in eaforcing this Security lastriment,
inciding, but not limited 1o, rensanuble atorneys” fees; and () takes such wetion s Lender may reasennbly require to ussure
that the fien ol the Sevurity instrument, Lendsr's rights in the Property and Borrower's obligation jo pay the swms secursd by
this Secunity fnstrumiit shall continve unchunged. Upon reinstatement by Borrower, this Securily Instrument and  ihe

“iblighibine secured herchy)shall romuin fully effective as it no acceleration had oceurred. However, this right to reinstate shall

not apply in the case of selelesation under paragraph 17,

19, Sule of Note; Chings of Loan Sevviver, The Note or  partind isterest in the Note (together with thin Secority
futriment) my he sold one or @ore tanes without prioe setice to Borrwer, A sl iy resnlt in o chinge in the entity (known
wa the Lo Serviver”) thut collecinzaonthly payments dus under the Nose and thin Socurity Instrnment, There also may i une
o more changes of the Loun Servicer ugrelited to u sate of the Note. If thero 15 4 change of the Laan Servivor, Horrower wil) he
given whtten nutice of the change in secortdnce with paragraph 14 abave and upplicable law. The natice will stale the name and
address of the new Laun Servicer and the wddress to which payments showld be made, The notice will also contuin any other
information required hy sppheable law, .

20. Huzardous Substances. Borrwer shall vt cause or permit the presence, use, disposal, storage, ur relenso of any
Hazardous Substances on oe i the Property. Borrowsi—shull not do, nor sllow anyone elso to do, unything affocting the
Property that is in vielation of any Environmental Law, The proceding two sentences shall nod upply to the presence, bse, or
storage on the Property of sl quantitivs of Hazardous Subsipnces that ate generally reagnized 1o be approprnt .ol
residentinl vses and 1 manienaneo of the Property, ' o

Barrower shall promptly give Lender wrtten notice of any invaeigation, clabm, Jemand, lawsuil or othier action hy any
gavernmental or regulatory ageney or private purty involving the Properiy and wny Hazardous Substance or Environmentul Law
of which Borrower has wctusl knowledge. It Borrower learns, of Is notified -ty any governmental or eogulutary atthority, thal
any removal or other remedintion of any Hizardous Substunce affecting the Proserty is necessary, Burrowur shull prompily take
afl necessary remedial acttons in accordance with Environmental Law.

As tised in this purngraph 20, "Hazardous Substanves” are those sebstances deitied as foxic or hazardous wabstancss by
Environmentst Law and the following substances;  gasoline, kerosene, other flammablor toxic petrofoum produets, toxe
pesticides and herhicides, volatile solvents, matorinls contaming wshegtos or formaldehyde, no’-cadionclive materials. As wid in
this paragraph 20, "Eavironmentat Law” means federal laws and fusws oF the jurisdiction. waero the Property is Jocated that
refute to health, satety ar environmental protection. |

NON-UNTFORM COVENANTS. Borrawer ind Lendor further covennnt wd agree as tollows:

21, Accelerstion; Remedies, Lender shall glve notice to Borrower pelor to scceleration foltowie;-Borrower's hreach
of any covmiant or agreement in this Security fnstrument (hut not prior tn neceleration wnder ragrnph 17 unless
applicnbte L euvides otherwhe), The notlce shall specify: (n) the defuult; (b) the uction required ti-cure the deliult;

(e u dute, noi iess thun 30 days from the date the notice B gtiven to Borrower, hy which the defaudt must be cured; and

() thut Tuilure t cure the defandt on or before the dute spevified in the nutice may resalt in accefeention of the sums
secured by this Security Tnstrument, forechsure by Judicial proceeding amd sute of the Property. The notice shill further

inform Horvower of the right to reinstile after needlermtion and the right 1o assert in the fereclosure proceeding the &

auneexistence of o defualt or uny sther defense of Borrower to accelerition und foreclosure, I the defuult iy not cured on gy
or before the dule specified in the notice, Lender, nt its option, may require immedhute payment in Tull of Wl sums Lo
secured hy this Security Instrument without further demand and iy foreclose this Security Tnstrument by Judicial "_‘;..
proceeding. Lender shall be entitled 1o colleet ull expenses Incurred in pursuing the reniedies provided {n this paragroph = - -

21, inchuding, but not limited to, reavonable attormeys® fees and costs of title evidence. <o

22, Release, Upon payment of all sums secured by this Security Insteument, Lender shall rebeise this Secusity Instrament
without charge o Boreower. Borrower <hull puy any recordation costs.

Dre 3083

ive L o WHEV i 3 ) X i ‘ b) .
23, Waiver of Homestend. Boriower waives all right of Bomestead exemption in the Propurty. Form 3014 9180
Q;;usuu mion Ve batt Y 7L
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