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May 12, 1994
Park Ridgw, 1L

MOTICE THIS MORTGAGE PAY SECLAE GORRONINGS MACE MUBSEQUENT TO A TRANSFER OF THE PNOPERTY

This MORTCAGE TO SECURE A REVOLVING CREDIT LOAN (harein "Por!om“) Ls mace by and among
Deniel L. Huas and Anne P, Hone, hiw wife in Joint Tennncy

(herein "darrowsr"), and _ __ FIRST STATE SANK AHO TRUST COMPANY. OF PARK RIDGE
{hacein "Bark"),

Borrowes, in consideration of the Indettedrese hersin ceoltad, geanta, bargeine, selle end conveys, werrante
arx) mortgagen {unleos Borrower Ls a Trust, {n which svent Borrower conveys, wortgages snd uitzlnime} unto Berk
and Bark's succecaurs and ssslona, the folloving Oescribed property logetsd in the {4y of

Park Ridge ot County of _ Cook v State of Illinoims

Lot 1Y in Block L7 LiKinsey's Park Ridge Subdivislon of part of Sectiona | and 2,
Township 40 North, Raungs 12, Fast of the Third Principal Hnridinn. in Cock County,

Iilinols, SRS | P §211 Fiv. '
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Pormanent Iondex Number: |2«02-401~008

i comonly nown ast 1821 8, Vine, Park Ridge, illinois 60068 ,
Illinois (Herein "Property Addresa”)( ‘

M Z 1o HAUE AND TO HOLD such preperty unto Berk and Bark's sicceraurs and asaigns, forever, together with all the
itpcovements now or harasfter srected on the property, end 8il sssements, rights, appurtanances after scouived
title ot caveralon in snd to the bedn of ways, strsebs, averues. ri»! sileys adjoining the Property, wnd rents
. (sub fact howaver to the rights end suthoritles glven hevain tn Berv %o collect and epply such rentas), royaltias,

Emimral oil and gam tignts and proflts, wetsr, water rights, ehd weter stock, insurance and condemnation
procweds, and all fiatures now or heraaftor attached to the property, wil of which, including replscemants and
additions tharato, shall be deemed to be end remeln s part of the property cusmred by this Mottgegar ond gll of D
the fursgoing, together wulth said property dre hecainafter referrsd to as the Weoymety™s aw to sny property uwhich
s not constitute s Fixture (as such term (s defined fn the Uniform Commetcial Coid), this Mortgage e hersby )|

to be, as well, a Security Agreowent under the Uniform Commercisl Code for e p:roose of creating e ot
securlty lntsrsst in such property, uhich Borrowsr harsby qrants to Sank as Secured Party (o8 such tgem in dlumd"";
¢

in the said Code ) c

Ta Securs to Bark on condition of the repayment of the indebtadness evidenced by sn Ageacwal and Discliosurs
Statemant ("Agrasment”} of even cate herewith and by Borrower's Vsrisble Interest Fate Promissory Nots (“Note") of
even cate harewith, in the principal eum of U.5.3 , or 80 much therec? as may ba sdvanced ang
outstanding, with Interast thereon, providing for monthly installments of Intecest, uith the principal talance of
tha fndebtsdness, Lf not sooner paid or roquited to be paid, ¢ and payable years from tho dite
thareof; tha payment of sll other suma, with interest thereon, aduanced in accordanca herswith to protsct the
security af this Mortgege; snd the performance of the covenante and sqreaments of Barrower cortsined herein and in
the Agresment ard tha Note, The Agresment, the Note ard this Moctgage are collwctively referesd to ss the "Credit
Documents”, The Note evidences a "revolving cradit” as defined in [1linols Statutes Chapter 17, Peragraph BADS
and as otherwise smended. The Lien of thils Mortgsge swcures paymant of any sxieting indebtedrues wnd future
advances mede pursusnt to the Nots, to the sema axtent as Lf such future aduences wers mede on tha dets of the
sucution of this Mortgege, without regard to whother or not thers {s any aduvence made st the time this Mortgege
1z exscutec and without regard as to uhather or not thare ls sy indebiecness nutstanding at the time sy advance

is made,
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Notwithstanding snything to the contrary harein, the Property shall includa all of Borrowar's right, titlw,
and lnterset in snd to the real proparty described above, uhethar auch right, titls, and intersst i3 acquirsd

pafore or after execution of this Murtgege,

Borrower covenants that Borrowar is the lawful ownar of the estate in land hersty convsyed and han the right
to grant, convey and mortgage the Property, and the Property is unencumbered except for encumbrances of record,
Borrower (unlwes Borrower |o s Trust) covenants that forrower uarrants end will defsnd generally the title to the
Property sgalnst all claims and demands, subject to encumdrances of record, Borrowst covensnts that Sorrower will
naither take nor permit any action to partition or aubdivide the Properiy or othorwise changs ths legal
dencription of the Property or any psrt thersof, or change Ln any way tha condition of title of the Property or

ary part theceof,

Borrowsr acknwiwdges that the Note calls for a varieble intersst rats, and that the Dank may, prior to the
explration of the termof Note, carcel future sdvances thersunder and/or require repsyment of the outstanding
balance under the Note

COVENANTS, Borrowsr ad Z2ank covensnt sid sgree as follows:

1.  PAYRENT OF PHIMCIPAL W, TNTEREST. Dorrowsr shall promptly pay when dus, in accorcance with the terms
of the Note, the principal and intersei on tiw indebtedness svidenced by tha Note, together with any late chargea

and other chargss impossd under the Note

2. ANPPLICATION OF PAYMENTS. Lhless :oplicsble law requirsa otharwise, all pavments received by Bark under
tha Nota snd this Martgege shell be applied by S4- first in payment of amounta paysble to Bark by Borrower under
peragraphs O and 26 of this Mortgage, than to intozesc paysble on tha Nota, then to other chargss paysble under

tho Agreement, and then to the principal of the Note|

J. PRIOR MORTGAGES AND DEEDS (F TRUST; CHARGES; LITAS.  Borrowsr shall fully and timely parform all of
Borrowgr's obligations undec any mortgege, desd of trust or cuwi security agrsement with a llen uhich hasz or
sppears to have any oriority over this MortQage, including Borrcem:'s covemants to make any payments when o,
florrowsr shall pey of cause to be paid, at leant ten (10) days before dalinquency, all tares, assessments and
pther chatges, flnes and impositions attributable to tha Property and all-oncumbrances, charges, loens, and lisns
{other than any prior first mortgage or deed cf trust) on the Preparty uhich siay attain any priority over thia
Mortgage, and leasohold paymanta or ground rents, Lf any. Gorrower shall celiver to Bank upon its rsquest,

receipts avidencing such payment.

4, HAZARD INSURANCE, Borrower shall, at [ts cost, keep the lmprovements now oxisting or hereaftar erscted
on the Propsrty Lnsurad against loss by fice, hazards Included within the te:m "exiendec coverage", snd such other
hazards {collectively referred to as "Hazarda") as Bark may require, Borrovsr shall maintzip vszard {nsurance for
the sntirs term of the Note or such other pericds as Bark may tequire and in an amount equal <o the lesser of (A)
thre maxloum insucable valus of the Property or (B) the smount of tha line of credit secursd by chis Mortgege plus
ths outstanding smount of any obligation secured in privrity over this Mortgege, but In no svent shell such
smounts be lsss than tha amount necessary to satisfy the coinsursnce requirement contained In the iLnsurance

paticy.
v

::' The insurence catrler providing the insurance shall ba chosen by Borrowar subject to approval by Bank
wrovided, that such approval shall not be unreasonably withheld, ALl insurance policies and rensuals thereof
all"oe in a form scceptable to Benk and shall include & stsndard mortgege clause In favor of end in s form
ceeblable to Bank., Hank shell have the right to hold the policiss and rerewals tharsof, subject to the terms of
any martguge, dead of trust-or other security sgreement with a lien uhich hus oi appears to have any pricrity over
thisrPMortgege, If Bartower meies the premium payment directly, Sorrower shall promptly furnish to Sank all .
T 1 motices and, Lif requested by Bark, sll recaipts of said premiums, If pclicles and renswnls are held oy N

any "dther parson, Borrower shall supply coples of such to Bank within ten (10} calendar days aftar lssusice,

In tha svent of loss, Borrower shall give prompt notice to ths insursance cerrlsr and Bank., Bank may make
proof of loss if not made promptly by Borrower,
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S0 fect to the rlghts and terme of any mortgage, dowd of trust or other security sgreswent with a lien which
has or appesrs to have any pelority over this Mortgage, the amounta collectsd by Sorrower or Benk under eny Hazard
insuyrance pollcy may, at Bank'a sole discretion, sither be spplied to the Lndebtadness secured by this Mortgege
(after payment of all ressonsbls costs, sxpanses and attorneys’ fese nacessarily peld or Lneurved by Benk and
Borrowet tn this connection) and Ln such otder ae Aank may dotsrmlna or be releaned to fSorsower for uee In
rupalcing or teconsbiucting the Property, amt Gank [ hereby Lrrevocsbly suthorized to do any of the sbow. Such
agplication or release shall not cure or walve eny defeult or notice of default, under this Mortgege or invslldsts
sny act dona pursuant to such notice,

I? the Propecty |8 sbandoned by Botrowsr, or Lf Borrower fails to respond to Bank {n writing within thirty
(30) calsndar days from the data rotice io mailed by Bank to Bocrower that the insurance carrler offara to settle
a claim far {nwucance beneflts, Bark {s Lrrovocably suthorized to nettle the cleim end to collect snd apply the
{nsurance proceads st Bark's sole cption sither to rastoration or repsicr of the Preperty or to the sums sscured by

this Moctgsge.

If the Property !z scqulred by Bank, all right, tltle and interust of Borrower in and to sty {nsurance
policles and n and to he procesds thareo! resylting from damuge to the Property prioe to such sale ot
ssquisition shall become *ie propecty of Bark to the extent of tho sums secuted by this Mortgege immedietsly prior

to such nals or acqulsition,

5. PRESTRVATION AMD MAINVETAME OF PROPERTY) LEASENOLDS; CONDONINIUMS; PLANNED (NIT DEVELOPNENTS.
Borrowsrs shall use, improve and maintain the Proparty In complisnce with appllcable laws, statutes, ordinences,
orders, requlrements, decries or reguiciian, shall keep the Property {n qood condition and repsir, lncluding tha
repalc or restoration of any Improvements o tie Property which may be demaged or destroyed, shall nat commlt or
pormit wasta ar permlt Lmpsicment or deteclusation of the Property. If this Mertgage ls on a wiit ina
condosinium ar a plenned unit dovelspment, Borirws sholl promptly pacfcem all of Gorrower's cbligations under the
declaration or covenanta creating or governlng the-cundominlum or planned unit develooment, the by-laws and
requlations of the conduminium or planned unit development. and ronatitusnt documents, all av may be weended from
time to time. If a condominium or plonned unit davelopwnt cider s oxecuted by Dorrowsr snd recorded together
with the Mortqago, the cavenants and sQrewnants of such pioer shall b lncorporatad {ntu end shall amend and
aupplement the covenants and sgresmants of this Mactgage wm L¢ Yawm clder ware a part hereof,

8. PROTECTION OF BAMC'S SCURITY, [F Borrower fails to pe(foem the covenants and agreamenta contalned Ln
this Mortgage or Ln the Credit Documenta, or (P any action or procewding ls commenced uhiczh sftects Dark'y
{nterest in tha NMropecty o the tights of powers of Jark, then Bank wltiout ramand wpon Borrowsr bub upon notice
tn Borcowsr pursuant to patagraph 11 hersof, may, without relessing Borrowur From any obllgation in thle Mortqaqe,
maka such appaatances, dofond the sctlon or procueding, dirburse swh suma, Jnciui'ing reasonable attornays' fews,
and take such action as Bank ceems nasossary to protect the security of thls Moctjage. 17 Bank has required
mortgage Insurence as a condition of making the losn secured by this Martgage, Botzover shall pay the pramium
requited ta malntain such tnsurence Ln sffect until such time s the tequiremant far susa lnsurance terminstas In

sccortance with Dorrower's and Bank's writtan ograsment or agpilcablo lew.

foy amounts disbucrsed by Bark purguant to thls paragraph 8, with Intecent thereon at the rete from time te
time in offect under the Nots, shall become additional indebtadness of Sorrowsr secured by this forigage, Unless
Borrower and Bank agree, Ln wcltlng, to othor tarms of payment, such amounts shall be paysble upon notice from
Bark to Borrowmr requesting payment thereof, Nathing contained Ln this paragreph 8 shall require Bank to incur
any sxpanse of Lake any actlon hereunder end any action teken shall nat raleage Borrowsr from sny chilgetlon in

thia Mortgage,

7, INSPECTION, Bark may make ot cause to ha medw reasonsble antries upon and inspections of the Property,
provided that, except in an emergency, Rerk shall glve Borrowst notice prlor to sny such inspoction epecifyimg
reasonaols cause thecefocr related to Bark'o Intarest In the Proverty.

| 8, CUMERWNATION, Mha procesds of any awsrd ar claim for demeges, direct or conssquantisl, in cormection
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with ony condemmation or other teking of the Property, ot part thereol, or for convaysnce In liwu af condemation, <

aro bacteby assigned and shall be pald to Berk subject to tha terms of sny mortgage, deed of trust or other
security agreemant uith a limn which has priority over this Mortgsge. Borrowss agzess to exscute such further
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documents ae mey bLe requirsd by the condemation authority to affectuats this pearsgraph. Batk is hershy
irrsvocably suthorized to apply ar relssss such monsys received or meke settiement for such moneys in the same

marner and with the same effect ws provided in this MortQege for disposition or settlement of procseds of Hazard
insurance, Mo settlement for condamnation demages shall ba made without Bank ‘s prior written spproval.

8, OURMIMER NOT RELEABED; FORBEARANCE HBY OAMK NOT A WATWER, Extenslon of the time for payment, scceptence
by Oank of payments other than according to the terms of the Note, modificstion in paymert terms of the asume
secured by this Martgege granted by Bank to sny succeasar in (ntsrsat of Borrowsr, or the waiver or failure to
pxercise any right grantsd herein or under tha Credit Documents shall not operate to releass, in any menner, the
1iabillty of the orlginal Borrower, Borrower's successars (n interast, or any quarsntor or suraty thereof, Bank
shall not be required to commence proceedings against such successor or rafyse to axtend time for peymen'. or
ntherwise mdify payment terms of the sums secursd by this Mortgage by raason of any cemand mude by the original
Borrower and Sorrcwer's successors in [ntarest. Bamk shall not be desmed, by sny act of amiazion or comission,
to have walvat any. Ot its rights or remedies barounder unless such ualver is 10 writing and algned oy Bark, Any
such walver shall applz only to the satent speciflcally set forth in the writing, A usiver as to ona svant shall
not be construmd aw corciwing or as a walver as to any othar event, Me procurement of insurance or tha payment
of taxes, other lisns or narges by Bark ahall not be & waiver of Bank's right as otheruise provided in this
Mortgage to accelerate the ratirity of ths {ndsbtedness secured by thia Mortgage In the avent of Borrower's
default under this Mortgage or tho other Credit Oocumants,

10, SUCCESSORS AND ASSIGN: BOUM:: JUINT ARD SEVERAL LIABILITY; CO-SIGNERYS; CAPTIONS, The covenants and
agreoments herain contained shall bind, 2.9 the rights harsunder shall inure to, the raspectiva successors, heirs,
legatucs, devisean and asslgns of Bark and Soirower, subject to the provisicns of paragrsph 16 hereof, A1l
covenants end agrwemants of Borrower {or Burrower's succeasors, helirs, lsgstees, dsvisees and asaigns) shall be
Joint and saveral, Any borrowsr who co-signs this Mortgage, but doss not execute the Nota, (a) is co-signing thia
Mortgage only to encumber that Borrower’s intarsut (s’ the Progecty undar the llan and terms of inis Mortgege ano
to releasa homestead righta, if any, (b) ls not peraonallv ilable on the Notm or under thin *ortqaga, and (c)
aQrews that Bark and sny other Borrtwer hereunder may ajrem to extend, modify, forbear, or make any cther
accommodations with rmgatd to tha terms of thls Mortgage or %he Nots, without that Borrower's conssnt and without
reloasing that Borrower or modifying this Mortgage as to that dorrowar’s {nterest in the Property, The captlons
and Iwadings of the Paragraphs of this Mortgegs are for convenieice only and are rmot to be used to interpret or
dafine the provisions hereaf. In thiw Morigagy, uhensver ths conizxt’ so requires, the mascullne gender includes
the faminlne ond/or neuter, and the aingular number {ncludea the plifal,

11, NOTICES. CExcept for any notice requited under applicable law o O=.glven {n snother merner: {a) any
notice to Borrowsr (or Borrower's successors, beirs, tegatesn, deuisess and ssulons) provided for in this Martgage
shall be gluen by hand delivering 1t to, or by meiling such notice by registerad co-cartified mall addrassed Lo,
Sarrower (or Borrower's successors, heira, lagatess, daviswas and asaigns} at tha Prigyrty Adorass or at sucn
other oddress as Barrowsr {or Sorrowver's auccessors, beirs, lagotaes, ceuisess and acaign=! may designatas by
weitton notice to Bank as provided haralng and {t) any notice to Bark shall ba glven by reg/sterad or certlified
meil t0 bark at 807 Davon Ayeruas, Perk Ridge, IL 60068 or to such other addresa a7 Biré mey deajgnata by
written notice to Burrowsr {or to Gorrower's successors, heirs, lagatans, dovisess and asaignr’iiiich have provided
Bank with urlttan notlce af thaic existence and addrass} as provided hecein. Any notice proviscd <ur in thin
Mortgege shall be deeme) to have been gluen on the dete hand delivery ls actuslly made or tha data-notlce is
gepositag Intu the U,3, mall syutem as registersd or certified mai{l addrewsed as provided in thia paragraph 11,

_b 12, CIVERNIMG LMWy SEVERABILITY., The Mortgage shall bDe governed by and interpretsd {n accordence with the

*J laws of the State of Illinols, If any provision of this Mortgage shall be adjudged invalid, illegal, or
unenforceable by any court, such provislon shall be coemed stricken from this Mortgaga and the balance of the

P Mortgege shall be construed as if such provision had never been included. As used harein, "costs", "sxpenses" and

:: "sttorneys' fams" include all sums to the sxtent not prohibited by applicable law or 1imited harein,

i
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1), DORROMIR'S COPY. Borrowsr shall be furnished a conformed copy of the Nots and of thiz Mortguge at the
time of executlon or after recordation hereof,
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14, REMEDIES CRMMAATIVE. Bank may exstclss all of the righta and cemecles provided §n this Mortgage end in
the Credit (ocuments, or which may be availabie to Bark by law, sixd all ouch rights snd remedies shall to
cumulative and concurcent, and may be pursued singly, successively of together, at Dak's sole discration, and mey
be wxmccined as often as occasion therefor sball occuc.

15, DENTS OF DEFNAT,

a. MNotice and Grece Pexiod, An Event of Ogfoult will cccur heteunder upon the sxpiration of the
applicabls grace period, Lf any, after Bark glves written notice tc Borrowsr of Sorrowsc's breach or violation of
Borrowec's covanents under any of the Credit Cocumonts and upon Borrower's felluze to cure such breech or
violation, and to pravide Bank, during that grace perlod, if any, with evidence ressonsbly oatiafactary to it of
such cure. In mach cesa, the grace psriod beglns to run on the day after the natice is given, anxi axplres at
11188 p.m., Central time, on Lhe last day of thw peviod, If thera ie no grace period spplicable to a perticular
beeach or ulolatior, tha Event of Defsult wlll occur hersunder upen the giving of the sbove notlce, Such notlce
shall ba glven ta Borriwer in accordance with parsgraph 11 hereof ond shall contaln ihe follewing informtion:

{1) the nature of Barrowsr -~ brasch or violation; (2) the action, L7 any, required or permitted to cure such
bemach or violatlony (1) < sznlicoble grece perios, 1f any, during which such bresch ar violation must be cured
and (4) whother fallure to cuze zish hreech or violation within the specifled grace period, Lf eny, will result in
sccolaration of the sums secured 4y this Maptgage snd the potential foreclosure of this Mortgage, The notice
shall further inform Borrower of @ tloht, Lf any, under spplicable law, te reinstats hia revolving line of

creglt under thia Mortgage after accelsc tien.

ke Evants of Oefault. Set farth belw 15 a 1{st of avents «hich, upon the lapse of the agpliceble grace
perlod, Ll any, will constitute Events of Defauit’ (Applicable geace peclods are set forth parenthatically after
asch svent). Tho events ares (1) Borrowsr falli t) zay when due any amounts due undet the Cradit Documenta
(thirty (30) day grace period); (2) Bark recoives actial knowledge that Borrowst omitted metsrisi informetion in
Borrowsr's credlt apolicatlon or msde sany feise or mislesdiry stataments on Borcower's crwdit application (no
grace perlad); (3) Borrowst dies or changes his or her mzlte! ststus and tcanafers Bocrower's intstest in the
Property to someone who eithar {1) is not also 2 sigratory cf zil the Credit Oocumenta (no grece petiod)) or (i1}
{s a signatory of gll the Cradit Documents {f euch tranmfer, 17 Park's ressonabla judgment, meterielly (rpsire the
secutlty for the 1ine of creolt described In the Credit Documents ira grace pericd); (4) Barrowdr commits any
sction or inaction which adversely affects the Propectys (3) Borrowe: 7ilss for bankruptoy. or hanktuptay
scocesdings are Lnstitutad againat Borrower snd nat dimmissed within sixiy (50 celendar days, under wny pravieion
af acy state or Tsdarsl barkruptcy law in affect at the tim of riling {m noace period)) (B) Borrowar mekes an
assignment for the beneflt of his or her creditors, bacomes insolvent or becwis unsble to meet hie or her
cbligations generally as thay become due (no grecu pariod)i (7) Borrower further arusbers the Proparty, or
su?fars a lien, claim af lien or encumbance against the Proparty (thirty (30) dey grase period in which to resove
the llen, claim of llen or encumbrance}; (8) Barrowes defauidts or an action is files ullecing a default under any
craolt {nscrument or mortgage avidencing ar sacuring an obligstion of Borrowsr with aclcrity in right of payment
over the lins of credit dascribed in the Credit Documsnts or whosw Lien has or appwars to hviw eny priocity over
the lien herso? (no graco period), or any other credltor of Borrowst sttampta to {or actuslly ae2e) selze or
obtain a writ of attachment sgainat the Property (no grace perloed).

c. Fesediss (Includirg freezing the Line). In qdditlon to scceleration of the Lidettedness cwing under
this Mote permitiad In the evant of my sule ar tranafer of, or gromlae to soll or trensfar, all or any pert of the
Property sscuring this Note, or sny interest thereln, or any intsrest Lo the TFrust which holds title to the
Property, Lf any, uhich svents are specifically covered Ln paragesph 8 of this Note, Nots Holder way, st lts scls
gpticn, upen the oecurtsnce of an Event of Default, frewzo or terminata tha line, snd, require se Lo mike
{rwediate full tupaymant of the unpeld principal balsnce of the line together with accrued but unpald intarest and
ather charges. If T fall to mskp such payment upon demand, Note Holder may institute foreclomure proceedings or
pursua eny othar tomedy of remsdies given to Note Molder by law ot wider the Credit Oocuvents. As edditionsl
specific protection, notulthstending any other tarm of this Nots, Note Holder, witheut declaring oc saserting an
Evant of Default or lnvoking any of its remedies pertaining to Evente of Osfault, may Lmmedistely end without
notice, fresze ths lina, upon the occurtwice af any event anuserated in sub-paragraph 7u ar parsgreph 8 of this
Nots. Freezing the iine will not orsclude Nots Holdsr from subsecuently exarclalng its call cption pursusnt to
paTagreph 8 of this Nots, or mumrcising aov right or remady set forth hatein or in any of the Credit Documents,
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18. TRAWOFER OF THE PROPERTY, If Sorroesr, or beneficiary of the Trust, {f any, sslls, convays, assigns or
transfers, or promisas or contracts to ssll, convey, samign or transfar, all or any part of the Property or any
interest thersin, including al} or sny part of the beneficlsl Interest in the Trust, if any, or smends or
terminates any qround Jusses affecting the Propwrty, or {f titls to the Property, or any dirsct or indirect
intersat thazein, is otherulse sold or transferred, voluntsrily or inveluntarily, lncluding without limitotinn,
sely or trenafer in sny proceeding for foreclosure or judicial sale of the Propsrty or bensficial Interest ln the
Trust, if any, ip ssch cess without Bark's prior written consent, Sark shall ba entitlad to immediately sccelerste
the amounts due wider the Note and declars all indebtedness secured by this Mortgage to be immedistely oue and
psyabls as set forth in paragraph 17 of the Agrasment. Fallure to pay such indebtadness within tan (10) deys
after notice to Borrouwer of such acceleration shall constituts an Event of Defsult. Any use or attempted use by
Borrower of the revolving line of credit svidenced by the Agresment and the Naote aftar Borrower's sals, transfer,
or promisa to sell or transfer the Property or any direct or indirect intersst tharein, or amendment or
tarmination of ar qround leasas affecting the Proparty, shall constitute a separate fuant of Default,

17, IMPAIRMEAT OF NOTE HOLDER'S RIGHTS

8. Wwn Line sy Trozen or Credit Limit Aeduced. Nots Holdar may temporarily fresze the line at any
time, or recuce my cradit iimiv.ift (1) the value of the owslling that securas the plan declines aignificently
below the Property's appralsed’ vilus for purposas of the plan; (2) the Nots Holdur reasonably halieves that I will
be unable to fulflll the repaywent ohligations undsr tha plan becsusa of a matarial change in my finsnclal
circumstanceap (3) I sm in defeult of »y material obligation undar thia Note; (4) The Nots Holder ia precludad by
govarnment action from imposing the asnnug' parcantage cate proulded for {n the Notet {5) the priority of the Note
Holder's interest {s acdvarsely affscted by goverrment action to ths extent that the value of tha security Intersst
18 luss than 120 percent of the credit lins (for example, through imposition of a tax ilen); (B) the MNote Halder
{s notified by {ts requintory agsncy that cantimvur advances constitute an unssfe and unsound practice: or (7) the

maximum annual percentags rate {3 raached.

b. MNotice, To freeze tha line or reduce the crecit)line pursusnt to this parsgraph, Nots Holder must
deliver or mail (registarad or certifisd mail) within three (3} business days after the action {s tsken ta the
Property's avoross a weilten not{ce addrassed to me, specifyicy » datm at lesst thirty {30) cslendar days aftar
the dete of rotice after which [t will not honor any checks anc ‘ma not sxtend further credit., Upon receipt of
such notice, I agree to lmmediately rstucn to Nots Holder all my-wsed ~hecks. If the notice specifiss that Nota ;
Holoer i{s freszing my llne, I am not obllgated to repay my outstanding principal balance until the Oue Data, -
provided, houever, that Note Holder will still have the right, in sccoroees with and at thw times specified {n
this Nots, to glve m 3 subsaguent notice tarminating my line entirely, thus rdyrncing the date principal

repayment {n due,

18. ASSICNMENT OF RENTS; APPOINTENTS OF RECEIVER; (ENDER IN POSSESSIDN, As adriiions] socurity hereunder,
Borrower hareby assigna to Bank the renta of the Property, provided that prior to the occurzence of an Event of
Dafsult hersunder or atsndorvment of the Property, Borrower stall have the right to collecc ung vetain such rents
as thay become dus and paysble,

Upon the occurrance of en Event of Default thersundsr, or sbantorvent, Bank st any time without notice, in
parson, by agent or by judicially sppninted racaiver, snd without regard to the adsquacy of any security for the
indettacoess secured by this Mortgage, shall be entitled to entar upon, taks possesaion of, and manage ths
Propsrty, and in lts oun name sue for or collect the renta of the Propsrty, including those past cuw, ALl renta
collected by Bark or the receiver shall by applled first to pavment of ths costs of operation and meragemsnt of
the Property and collaction of rents, including, but not limited to, receiver's feas, pramiums on receiver's honos
and ressorable attornaey'’s fess, and then to tha sums secured by this Mortgage. GBank and the receivsr shall be
1ieale ta sccount only for those rents octually received. The entering upon and taking possassion of the Property
and the collection snd appilcation af tha rents shell not cure or walve any Event of Default or notice of Dofault
hataundet ar invallidats any sct done pursuant to such notlcae.

18, REEA%. Upon paymant and discharge of ali sums secursd by this Martgage and tsrmiration of the
Account,, this Mortgage shall become null and vold and Bark shell ralesas thia Mortgags without charge to Borrower.
Borrower shell psy sll coata of recordation, if any.




UNOFFICIAL COPY.

2. REQUEST FOR MOTTES, Oorrower requants that coples of sny natice of defeult b addressad to forrower
and sont to tha Pronerty Addrsss. Sank requasts that coples of notices 3f defsult, 5ele snd foreslosuts from tha
holder of any lien wrich han priocity over this Mortgage be nent to Berk's eddress, ae est forth on page o of

this Mortgage.

H. INCORPIRATION OF TERMS, ALl of the terme, corditions snd provisions of the Agrewmsnt and Nots are by
¥his tefwiance Lncorporated hecein as Lf et forth (0 full, Ay Event of Oafsult under the Nota or the Agraement
shall constituts an Event of Default hersunder, without further natlce ta Borrowsr,

72. TIME OF ESSENCE. Tims (2 of the sssance In this Mortoage, and the Note snd Agresment.

23, ACTUAL KNOWMLEDGE, For purposas of thls Mortosge and esch of the other Crodit Uocuments, Bark wili not
be daemd to have cacelved actusi krowledge of information tequired to be convayed to Berk in writing by Borrower
untll the date of s<tusl cecaipt of such [nformetion st 807 ¥, Dovory Aversw, Park Ridge, I1linois OOGS (or
such other address spe ified by Bark to Borrowar), Juch cete shall be conclusively detarmined by return recsipt
In refessnce to the porserston of Borrower. If such return recelpt ls not avallsble, such date shall be
concluslvely detarmined b, rufecence to the "Recelved” date stamped on sich uritten notice by Bark or Bark's
agent, Ulth regerd to other svants or information mot provided by Borrower under the Credit Documents, Bank will
be Jeemed to have actual knowledor nf such event or Information as of the data Bank receives a writien notice of
sucht svent or informetion from a swice Bark reasonsbly beliwves to be rellsble, Including but not Limited to, 0
court or other goverrmental agency, [ratitutlonsl lender, or titls company. The sctuel date of racelpt shall ba
determined by reference to the "Receivea” oate atampwd on such written notice by Benk or Gark 's agent.

24, YTAXES. In the avent of the pansags «iier the date of this Mortgage of eny law changing In any way the
lows now r Porce far the taxatlon af mortgeqes; o debts secured thereby, or the msnnsr of opatation of such
taxms, 30 as to affect the Intecest of Gank, then w»' In such event Borrower shall pay the full amount af sxh

tannn,

25. WAIVER OF STATUTORY RIGHTS. Borcrowsr shall not and will not spply for or svail [teelf of any
homeatead, apgraisement, valuatlon, redemption, stay, extenai(n. or exemption lawe, or any so-called "moratorium
laws", now existing or hereafter enactad, in order to pravent or hinder the snforcement or forecloturs of thls
Mortgage, out heroby waives the benefit of such lews. Bocrowsr, fcr itaelf and sl who may claim through or under
it, walues any and all right to have the property end estatss compriaing 2 Property marshalled upon any
foreciosure of tha llan herecf and agreas that any court hauing juriadic:ion ko forscloss such lien mey order the
Property sold as an entlrety., Borrower hersby walves sny and all rights of ‘riciwgtion from ssle under sny oroer
or decres of foreclosura, pursuant to cights herein grantag, on benalf of the Witgagor, the Lrust sstate, and sll
parsona beneficlally intarested thersln, and each and every persen acquiring any ‘ttecest in or title to the
Propecty described harein suosequant to the date of this Mortgage, and on bahalf of w.l other persons to the

extant permittsd by Iilinols law,

28, EXPENSE OF LITIGATION. In eny sult to foracloss the lLlen of this Mortgage or mifarce any othar remedy
of the Sank under thls Mortqage, the Agreement, or the Mots there shall be allowed and Included) o) sdditionsl
indettadness Ln the juogment or decree, all oxpendliures and expenses which may be pald or Lngurzeaty or on
hehalf of Dsnk for attorreys' fees, appralsers' fess, outlays for documsntary and expert aviderca, stanogrephers’
charges, publication costs, survey costs, and costs (which may om setimated as to items to be evpended sftar entry
of tha decres) of procuring all abstracts of title, titly searches and exeminetions, title ineursnce policles,
Torrena certificates, and similar dats and sssuronces with respect to title s Bark mey ceem ressonsbly necesssry
sither to prosscuts such sult or to eviderce bidders at any sele which may be hat pursuant to ouch decres the true
condition of the title ta or velue of the Propecty. All sxpenditures and expenses of the nature in this plmquchw'
mentiomad, and such expensas and faes s may be incurred in the protection of said Property and the maintensnce of o, -
the llen of this Mortgage, including the fess of sny attarnmy employed by Bank in any lltigation or praceeding &+
affacting this Mortgege, the Nots or the Property or in preparation for the cosmencemant or deenss or any g
procesding or threatened sult or procesding, shall ba {meadintaly due and peysble by Borrower, with interest r;.

theraon at the intsrest rate provided in the fote.

Wi
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27, CAPTIONS; SUCCESSORS AD ASSICNS, The captions of this Mortgage are for convenience and reference
All the torme and

only, Thay in no way define, limit or describe the scope ar Intent of this Mortgage,
conditions of this Mortgage and the othar Credit Documents shall bs binding upon and inure to the benafit of the

hairs, succmssors and assignas of the Borrower.

280, TRUSTEE EXCULPATION, [f thls Mortgage {s exacuted by & Trust, mmeoe—comnemrcesormnemee -
e e ettt 11 1 itttk gttt ~== . Trustes, executes this Mortgage as

Trusten o8 aforssaid, in the sxerclae of the power and authority conferred upon and vested {n it as such trustee,
and it {s axprsusly understood and agreed by ths mortgagee herain snd by svery person now of hersafter claiming
any right ot sscurity heraunder that nothing containec nerein or ln the Note secured by this Mortgage shall bn
construed as creating any llabliity on the Trustes psrecnally Lo pay soid Note or sny intermst that mey accrus
thergon, or any indebtacness accruing hersuncer cr ta perform eny covenants either express or (rplied herein
contsined, all aui liabllity, 1f any, being expressly weived, and that snv recovery on this Mortgege and tha Nota
secured harsby snall he solely aQeinst and out of the Property hersby conveyed by enforcement af the provisions
hereof and of sald wo%e, but this walver shall in no wey affect the personal lisoility of smy co-meker, co-signer,

sndorser ot Quarantor o adid Nota.

9"4‘:’_},"’ 34}
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[N WITNESS HEREDF, Borrower han sxocuted this Mortgage.
IF BORROWER I3 AN INDIVIOUAL(S)s

Loid X Bvse o s 1o

indivicuel Borrowsr Daniel L. Haww

Z%,u_, y/ \/thr?"ﬁ’ DAWM 1294

Indlvidial Botrower Annc P, Haaw

Dats:

Indlvioual Boreower
Cata:

Individual Borrower

STATE OF [LLINDIS

CQNTY OF COOK 3%

I, the underainned, a Notacy Publlc Li an) for sald County, In tha Stats eforesald, 00 MEREBY CERTIFY- THAT
Danial 1. Haas nnd Anne P, Haam

peraonally known tu me to be tha same parson uhus’s rome is subacribed to the foregning Lnstrument, sppeited Defore
me this day {n paraon, 4nd acknowledous Liwt he sigrid, seaind end dellvered the agid lnetrument as
frew antf voluntary sct, Por the usas and pucposes thorel st forth, lrelyding the pelssse end yalver of the right

aof homeyteud.

- % e et e
Glyen under my hend end afficlel seal thls Z,;}‘tﬁ_’ v of 22{54:.‘ /Y 'f‘/ .
{

LTI AR N T T 2

snt

First S Bank & Trust Co, of Pa

807 W, Ogvon Ave., Park Ridge, 1L 60068

p,T.1. # 12-02-406-006

ORTIEEEG
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By:

not personally, but solely as sforssald

By:
Ita:

ATTEST

Ita

STATE OF ILLINOIG

GOUNTY OF ss!

I, the mouruqnud, [y Mhry Puwlic, in and for the County and Stats aforesald, D0 HEREBY CERTIFY, that
————— n/n

& corpotation, snd (), of asid corporstion, personally

knowt to ma to be Lhe same pacsons whong names ars subscribed to the formging lnstrument as such
arxd y respactively, appeared beforn

me this day in parson and acknowledgwd thai~U'w; signed and deiivered the said lnetrument aa thelr own froe and

voluntary snts, and as the frae and voluntary e of said corporation, as Trustew, for the uses and purposss
therein set forth; anu the said » did also then and thers acknowle:tge

that he, &8 custodian of tha corporate ceal of ald corzutation, did affix the said corporate seal of said
cotporation to the Insttument as nis oun free and volustary sct, and as the free snd woluntary act of sslo
corporation, as Trustes, for the uses ard purposes therely r4* forth,

Given under my hantd and offlcial seal thils, day of ' =

dotary Public

Comminsion wnpires)

THIS INSTRUMENT PREPARED BY:




